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STATEMENT OF ACCOUNTS FOR FY 2010-11.
MEGHALAYA ENERGY CORPORATION LIMITED

BALA‘\(‘IE SHEET AS ON MARCH 31,2011

(Figures in Rupees)

|

SCHE

|

As at April 01, 2010
As at March 31, 2011

As at March 31, 2010

DULE (Transferred)
SOURCES OF FUNDS
Sharcholders' Funds:
Share Capital 1 1.00,00.000 - 1.00.00.000
Equity Pending Allotment 9.03.52.99.982 7.67.54.84 581 -
Reserve and Surplus 4.37,73.86,091 3.58.14.89.135 1,15.14.500
LOAN FUNDS:
Secured Loans 3 10.88.00.81.962 9.06.85.49.343 =
Unsecured Loans 4 - = =
TOTAL: 24,30,27,68,035 20,92,55,23,059 2,15,14,500
APPLICATION OF FLNDS
Fired Assers S
Gross Biock 6.14.70.24.614 6.07.6635412 - =
Less Depreciation Amorusation/Impairment 3,22,12,49,565 2.95.0037.343 - =
Net Block 2.92.57.75,050 3.12.65.98.069 =
Capual Work- in -Progress
including advances on capital account) 6 16.54.91.61.133 13.30.80.83.386 - =
Investments % 2.14,92,75.675 2.26.26.52.686 ~ 15.00.000
Current Assets .Loans and Advances
Inventories 8 27,58.32.,946 23,15.59.447 -
Cash and Bank Balances 9 1 16227.¥3,531 95,07,31.464 -
Sundry Debtors 10 4.16.40.69.575 3.28.60.08.042 =
Other Current Assets 11 7.98.98.156 13.14,12.179 -
Loans and Advances 12 5.75.71.677 5,01,29.459 =
) 8.40.04.24.33 8.40.04,24,337 -
Recenables From Governmet For Termmal Benefits 14,14,05,10,222 13,05,02,64,928 =
csx Current Liabihiues and Provisions
Liabihinies 14 12.93.23.22.657 11,13.57.80,225 43,655
Provisions
Net Current Assets 1.20.81.87.565 1.91.44,84.703 (43.633)
PROFIT & LOSS ACCOUNT 1.16.42,19.937 - 2.00.58.155
Deterred Expenditure/lntangible 13 30.61.48.075 31.37.04.215 &
TOTAL: 24,30,27,68,035 20,92,55,23,059 2,15,14,500
0.00 0.00 0.00
Basic & Diluted EPS -1.26 -0.74 -20.06
SIGNIFICANT ACCOUNTING POLICIES
TO THE FINANCIAL STATEMENTS 29

Schedules referred to herein form an integral part of the
Financial Statements

(W.M.S Pariat)
Chairman cum Managing Director
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STATEMENT OF ACCOUNTS - FY 2010-11.
MEGHALAYA ENERGY CORPORATION LIMITED

PR()“ I'& LOSS ACCOUNT FOR THE YEAR ENDED AS ON MARCH 31,2011

(Figures in Rupees)

For the year ended at March 31,

For the year ended

For the year ended at

SCHED 2011 at March 31, 2010 in March 31, 2010
ULE MeSEB

INCOME:
Sale of Electrical Energy 16 3,80,89,93,990 4,15,73,50,560 *
Revenue subsidies and Grant 17 12,63,22,944 12,31,20,000 -
Other Income 18 80,04,69,395 58,50,10,865 2
Amortization 19 5,29,03,142

TOTAL: 4,78,86,89,471 4,86,54,81,425 %
EXPENDITURE
Purchase of Power 20 3,03,63,24,905 2,22,62,56,479 &
Generation of Power 21 24,38,791 26,17,926
Repairs and Maintainance 22 22,78,68,496 20,09,25,874 =
Employees Cost 23 1,46,80,80,438 1,04,93,26,804 =
Admunistrative Costs (Incl. related debits) 24 50,42,05,163 24,11,98,280 2,00,58,155
Depreciation 27,02,17,132 25,93,51,085 =
Interest and Finance charges 25 29,64,56,911 39,55,83,702 =

TOTAL: 5,80,55,91,836 4,37,52,60,150 2,00,58,155
PROFIT BEFORE PRIOR PERIOD ADJUSTMENTS (1,01,69,02,365) 49,02,21,275 (2,00,58,155)
Prior Period Adjustments 26 (12,72,59,417) (1,05,44,15,694) =

TOTAL: (1,14,41,61,782) (56,41,94,419) (2,00,58,155)
PROFIT BEFORE TAX (1,14,41,61,782) (56,41,94,419) (2,00,58,155)
Provision for Taxes
PROFIT AFTER TAX (1,14,41,61,782) (56,41,94,419) (2,00,58,155)
Adjustment for rectification entries = 3
Balance Brought forward from earlier year (2,00,58,155) (1,33,21,93,266)
Restructuring Amount 1,89,63,87,685 #

(1,16,42,19,937) (1,89,63,87,685) (2,00,58,155)

Balance Carried to Balance Sheet

GUan
(W.M.S. Pariat)
Chairman cum Managing Director
Meghalaya Energy Corporation
Limited

(1,16,42,19,937.00)

0.00

(2,00,58,155.00)

For and on behalf of the Board

s

(D.P. Wahlang)
Director Finance
Meghalaya Energy Corporation
Limited
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CASH FLOW STATEMENT - For FY 2010-11.
MEGHALAYA ENERGY CORPORATION LIMITED

PARTICULARS

Cash flows from Operating Activities

Net Profit before tax

Adjustment for :

Depreciation and amortization

Transfer to Capital Reserve

Preliminary Expenses written off

Contingent provision against standard assets
Excess provision written off

Non Cash rectification adjustments

Foreign exchange fluctuation

Gain on sale of Fixed asset

Interest expense

Dividend Income

Interest & other non operating Income

Rental income

Profit (loss) on sale of investment

Operating profit before working capital changes
Adjustment for :

Inventories

Trade Receivable

Loans and advances

Other Current assets

Change in Deffered Expenditure

Current Liabilities and provisions

Cash generated/(used) from operating activities
Direct taxes paid

Net Cash generated / (used) from operating activities (A)

Cash Flow from Investing Activities

Interest and other income received

Dividend Received

Rent Received

Purchase of Fixed assets

Sale of Fixed Assets ,
Sale/(Purchase) of investments against employee benefit fund
Sale/(Purchase) of investments

Decrease /(increase) in capital work in progress

Net Cash generated / (used) from investing activities (B)

Cash Flow from Financing Activities

Proceeds from grant and subsidies
Proceeds from Equity
Proceeds from long term borrowings

Repayment of long term borrowings
Interest paid

Dividend Paid
Proceeds / Repayment of short term borrowings
Net Cash generated / (used) from financing activities (C)

Net increase/decrease in cash and cash equivalents
Cash and Cash Equivalents opening balance
Cash and Cash Equivalents closing balance

For and on behalf of the Board

(W.M.S. Pariat)
Chairman cum Managing Director
Meghalaya Energy Corporation
Limited

(D.P. Wahlang)
Director Finance
Meghalaya Energy Corporation
Limited
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For the year ended 31.3.2011
(Fugures in Rupees)

(1,14,41,61,782)

21,73,13,990
7,35,140
3,69,25,692
2,53,38,553

(29,54,61,821)

29,64,56,911

(6,94,35,786)

(93,22,89,103)

(4,42,73,499)
(90,34,00,087)
(74,42,218)
5,15,14,023
(2,93,70,152)
1,79,64,98,777

(6,87,62,258)
6,94,35,786

(7,50,89,974)
47,00,771
(2,92,00,000)
14,40,77,012
(3,24,10,77,747)
(3,12,71,54,152)

83,65,50,459
1,35,98,15,400
1,47,84,48,635
(45,54,22,469)
18,85,06,452

3,40,78,98,478
21,19,82,068

95,07,31,464
1,16,27,13,532

Yobveye
(G.S. Mukhetjee)
Company Secgetary

Meghalaya Energy Corporation

Limited
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(Figures in Rupees)
SCHEDULE-1

s
red)  |As at March 31, 2010

),00,000 2000,00,00,000
1,00,00,000

,00,000

,84,582

,84,582 1,00,00,000
SCHEDULE-2

rred)  |As at March 31, 2010

7,08,200

7,08,200 -

3,11,797
3,98,853

»97,550
3,91,585 1,15,14,500
1,89,135 1,15,14,500



















































































































