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MEGHALAYA POWER DISTRIBUTION CORPORATION LIMITED

CIN : U40101ML2009SGC008394

BALANCE SHEET AS AT 31st March 2016

Particulars Note No. As At As At
31st March 2016 | 31st March 2015
. EQUITY AND LIABILITIES
(1) |Shareholders’ funds .
(a) |Share capital 2 7,42,36,91,190 5,00,000
(b) |Reserves & surplus ) 4 (10,46,03,81,869) (8,58,33,08,464)
(3,03,66,90,679) (8,58,28,08,464)
(2) |Equity Capital pending allotment 3 68,04,80,008 8,01,15,21,198
(3) [Non-current liabilities
(a) |Long-term borrowings 5 2,50,07,63,482 2,16,20,46,053
(b) [Other Long term liabilities 6 35,96,98,561 33,56,62,602
2,86,04,62,043 2,49,77,08,655
(4) |[Current liabilities
(a) Short-term borrowings 7 52,67,46,769 93,95,20,258
(b) |Trade payables 8 6,62,29,34,282 5,21,26,35,581
(c) |Other current liabilities 9 5,92,96,82,020 "4,79,76,63,919
(d) |Short term provisions 10 42,06,51,071 24,98,79,799
13,50,00,14,141 11,19,96,99,556
TOTAL 14,00,42,65,513 13,12,61,20,945
Il. |ASSETS
(1) [Non-current assets
(a) |Fixed assets
() [Tangible assets 11 1,41,42,67,248 1,46,24,15,720
(i) |Capital Work in Progress 12 5,37,42,89,699 5,29,96,80,716-
. 6,78,85,56,947 6,76,20,96,436
(2) |Current assets *
(a) {Inventories 13 32,31,42,996 17,99,89,312
(b) |Trade receivables 14 5,63,96,97,798 4,65,06,24,877
(e) |Cash & Bank Balances 15 94,62,35,865 1,17,98,04,937
(d Short-term loans and advances 16 25,91,92,729 16,40,81,256
(e) |Other current assets 17 14,74,39,177 18,95,24 127
7,21,57,08,566 6,36,40,24 508
TOTAL 14,00,42,65,513 13,12,61,20,944
Significant accounting policies 1
Notes to the financial statements 27

The manoanmsszm notes are an integral part of the financial statements
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MEGHALAYA POWER DISTRIBUTION CORPORATION LIMITED
CIN : U40101ML2009SGC008394
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st March 2016

Particulars Note No. For the For the
) year ended year ended
31st March 2016 31st March 2015
I Revenue '
(a) |Revenue from operations 18 6,96,60,75,500 6,88,43,31,423
Less:- Electricity Duty ' 4,28,05,585 4,64,90,105
6,92,32,69,915 6,83,78,41,318
(b)  |Other income 19 70,69,73,337 51,32,07,345
Total Revenue 7,63,02,43,252 7,35,10,48,663
1. Expenses:
(a) |Power Purchase Cost 20 7,83,52,23,911 7,11,87,15,804
(b) Employee benefits expense 21 1,16,87,61,229 1,03,93,24,791
(c) Finance costs 22 34,19,02,016 26,02,58,397
(d) Depreciation & Amortisation expenses 23 10,06,89,695 9,96,40,257
(e) Other expenses 24 10,87,22,142 14,55,43,106
3] Prior period items (net) 25 1,02,38,458 67,77,15,880
Total Expenses 9,56,55,37,451 9,34,11,98,236
1. Profit/(Loss) before exceptional and extraordinary (1,93,52,94,199) (1,99,01,49,573)
items and tax (I-11)
V. Exceptional items : 26 (5,21,02,046) (1,05,37,363)
V. . |Profit/(Loss) before extraordinary items and tax (1-1v) (1,88,31,92,153) (1,97,96,12,210)
VL Extraordinary items - -
Vil.  |Profit/(loss) before tax (V-VI) (1,88,31,92,153) (1,97,96,12,210)
VIl [Tax expense
(a) Current Tax - -
(b) |Deferred Tax = % -
IX. Profit/(loss) for the year (VII-VIII) (1,88,31,92,153) (1,97,96,12,210)
X. Basic Earnings per equity share (2.54) (39,592.24)|
Diluted Earnings per equity share (2.32) (2.47)
(Face value of Rs. 10/- each):
Significant accounting policies 1
Notes to the financial statements 27

fhe accompanying notes are an integral part of the financial statements
\S per our report of even date attached
A Paul & Co
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MEGHALAYA POWER DISTRIBUTION CORPORATION LIMITED
CIN : U40101ML2009SGC008394

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2016

Particulars

For the
year ended

31st March 2016

31st March 2015

For the
year ended

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax as per Statement of Profit & Loss
Adjustments for :

Depreciation & Amortization

Interest Income

Finance Cost :
Operating Profit before Working Capital Changes
Adjustments for increase/decrease in:

(1,88,31,92,153)

10,06,89,696
(14,89,23,157)
34,19,02,016

(1,97,96,12,210)

9,96,40,257
(51,18,37,369)
26,02,58,397

(1,58,95,23,599)

(2,13,15,50,925)

As per our report of even date attached

A Paul & Co
Chartered Accountants
(Firm Regn. No 312060E)

For and on behalf of the board

Inventories (14,31,53,684) (3.00,35,920)
Trade receivables (88,90,72,921) (36,25,34,138)
. Short term loans & advances (9,51,11,474) (20,85,385)
Other current assets 4,20,84,950 (4,14,09,883)
Other current liabilities 1,13,20,18,101 79,16,59,228
Trade payables 1,41,02,98,701 96,88,77,808
Short term provisions 17.07,71,272 6,19,84,737
Other long term liabilities 2,40,35,959 4,83,75,223
Cash generated from Operations 6,23,47,305 (69,67,19,253)
Taxes Paid - -
Net Cash generated from Operations 6,23,47,305 (69,67,19,253)
B. CASH FLOW FROM INVESTING ACTIVITIES
Interest Income ‘ 14,89,23,157 51,18,37,369
Purchase of Fixed Assets & CWIP (17,44,3?,058) (31,55,90,225)
Net Cash from Investing Activities (2,55,13,901) 19,62,47,144
C. CASH FLOW FROM FINANCING ACTIVITIES
Consumer contributions, grants & subsidies 4,43,66,300 4,03,25,464
Grants & subsidies 90,39,300 1,86,31,060
Increase/Decrease in long term borrowings 33,87,17,429 | 1,47,51,74,223
Increase/Decrease:irrshort term borrowings (41,27,73,488) (4,03,57,834)
Finance Cost (34,19,02,016) (26,02,58,397)
Paid up Capital ) 7,42,31,91,190
Equity Capital pending allotment (7,33,10,41,190) 14,80,00,000
Net Cash from Financing Activities (27,04,02,475)] 1,38,15,14,516
{Nat ease in Cash & Cash Equivalents (A+B+C) (23,35,69,071)]. 88,10,42,407
In pany Payable/(Receivable)
10 alance of Cash and Cash Equivalents 1,17,98,04,937 29,87,62,530
lance of Cash and Cash Equivalents: 94,62,35,865 1,17,98,04,937
ng of
Cash in hand 1,91,20,190 5,50,90,341
Cash Imprests with Staff 76,37,180 64,63,312
-Balance with bank in Current accounts 37,14,49,843 28,43,41,778
-Balance with bank in Fixed Deposits 54,80,28,653 83,39,09,506
94,62,35,865 1,17,98,04,937
0 0
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MEGHALAYA POWER DISTRIBUTION CORPORATION LTD.

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2016

SIGNIFICANT ACCOUNTING POLICIES

1.

1.1

1.2

ACCOUNTING POLICIES: -

The financial statements are prepared under the historical cost convention and in
accordance with generally accepted accounting principles and in accordance with the
pfovisions of the Companies Act, 2013. However where there is a deviation from the
provisions of the Companies Act, 2013 in preparation of these accounts, the

corresponding provisions of The Electricity Act 2003 have been adopted.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS ;
a) The Company is a Public Limited company registered under the Provisions of the

Companies Act, 2013 and has applied provisions of the said Act for the preparation
of its Financial Statements, unless otherwise stated. The Financial Statements are
prepared and presented under the historical cost convention on accrual basis of
accounting as going concern, in accordance with the accounting principles generally
accepted in India and comply with the mandatory Accounting Standards referred to
section 133 _2f the Companies Act, 2013. Accounting Policies have been followed

consistentlylékcept stated specifically.

b) The material known liabilities are provided for on the basis of available information

estimates unless otherwise stated.

USE OF ESTIMATES

The presentation of Financial Statements requires certain estimates and assumptions.
These estimates and assumption affect the reported amount of assets and liabilities on
the date of financial statements and the reported amount of revenues and expenses
during the reporting period. Difference between the actual result and estimates are

recognized in the period in which the results are known/ materialized.

A




1.3

1.4

e

1.5

1.6

FIXED ASSETS

a) I'ixed Assets are stated at cost of acquisition or construction less accumulated

depreciation. The Fixed Assets of transferred undertaking of erstwhile Meghalaya

State Electricity Board are stated as specified in notification No.POWER-
79/2009/290 dated 31st March 2010 issued by the Government of Meghalaya

notifying “The Meghalaya Power Sector Reforms Transfer Scheme 2010.” as

amended.

b) In case of Fixed Assets for New Projects/ extensions/ renovation and modernization,

the related expenses and interest cost up to the date of commissioning, attributable

to such projects/ expansions/ renovation and modernization are capitalised.

CAPITAL WORK IN PROGRESS (CWIP)

@)

b)

¢)

d)

Cost of material consumed, erection charges and the incidental expenses incurred
for the project/asset, pending for capitalization are shown as Capital Work in

Progress till the capitalization of asset/project.

In case of Capital Work in Progress for work against Deposits/ Work contract
where the final settlement of bills with contractor is yet to be effected,
capitalization is done on provisional basis subject to necessary adjustment in the

year of final settlement.

Claim for price variation/ exchange rate variation in case of capital contracts are

accounted for an acceptance thereof by the Company.

The cost incurred and revenue generated during the Trial Run Stage of the
Projects/Power Station is capitalized.

BORROWING COST |
Borrowing cost including interest, guarantee fees, commitment charges etc; that is

directly attributable to the acquisition, construction or production of a qualifying asset is

capitalized as part of the cost of that asset up to period the project is commissioned or

asset is put to use.

CASH FLOW STATEMENT
Cash flows are reported using the indirect method, whereby profit / (loss) before

extraordinary items and tax is adjusted for the effects of transactions of non-cash nature

and any deferrals or accruals of past or future cash receipts or payments. The cash flows

from operating, investing and financing activities of the Company are segregated based

on the available information.



1.7

1.8

IMPAIRMENT OF ASSETS

The Impairment of Assets i.e. "The cash generating unit" is defined in Accounting
standard-28 notified under the Companies Act, 2013 on "Impairment of Assets" are
identified at the Balance sheet date with respect to carrying amount of the asset vis-a-
vis its estimated revenue generation during balance useful life of that asset and the loss,
il any, is recognized in Statement of Profit & Loss. Impairment loss, if any, to be
reversed subsequently is accounted for in the year of reversal. The Company has
adopted the policy of carrying out impairment test once in the span of every three

financial years.

DEPRECIATION AND AMORTIZATION

The rates of depreciation prescribed by Central Electricity Regularity Commission for
the purpose of tariff are being followed by the company which is significantly different

from those prescribed under Schedule 11 Cdmpanies Act2013. .

9 INVESTMENT

 lnvestments are classified into current and non-current investments. Current

 investments are stated at the lower of cost and fair value. Non-current investments are

~ slated at cost price. Provision for diminution in the value of non-current Investment is

- made only if such decline is not temporary in nature in the opinion of the management.

1,10 INVENTORIES

a) Stores and spares are valued at lower of the weighted average cost inclusive of

freight and other allocable overheads or net realizable value.

b) Scraps/ Obsolete assets are valued at estimated cost or net realizable value,

whichever is less.

¢) Stores and spares in transit are valued at cost plus freight and other incidental

CXpenscs.

1.11 REVENUE RECOGNITION

(i) R%venue from sale of power
Revenue from sale of power is recognized on accrual basis at the time of billing
of energy supplied in accordance with the tariff orders awarded by honorable
Meghalaya ‘State Electricity Regulatory Commission (MSERC) as applicable to

the consumers.






