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MEGHALAYA POWER GENERATION CORPORATION LIMITED
BALANCE SHEET AS AT 31st MARCH 2013

Particulars Note No. As At As At
31st March 2013 31st March 2012
L EQUITY AND LIABILITIES
{1} |Shareholders’ funds
a) |Share capital 2 . 5,00,000 5,00,000
b) Reserves & surplus 4 1,70,50,35,549 (6,16,536)
1,70,55,35,549 (1,16,536)
(2 Equity Capital pending allotment 3 6,70,17,05,891 -
(3) | Non-current liabilities
(z) |Long-term borrowings 5 9,22,39,54,340 -
; 9,22,39,54,340 -
{4) |Current liabilities -
(z) |Shori-term borrowings - 6 19,67,23,781 -
(b} |Trade Payables 7 39,44 19,896 -
{©) ther current liabilities 8 78,95,18,937 1,16,536
(d) [Shortterm provisions 9 8,32,86,242 -
1,46,39,48,856 1,16,536
TOTAL 19,09,51,44,637 -
L. ASSETS
(1) [Non-current assets
(2) Fixed assets
0] Tangible assets 10 13,11,35,20,050 -
(i) |Capital Work in Progress 11 3,47,75,10,069 -
16,59,10,30,119 -
(2) |Current assets
i (a) |[Inventories 12 8,17,49,510 -
. (b) |Cash & Bank Balances i 13 6,51,35,257 -
(c) Shori-term loans and advances ‘ 14 2,55,75,071 -
(d) Other current assets 15 -2,33,16,54,680 -
2,50,41,14,518 -
! * TOTAL 19,09,561,44,637 -
B Significant accounting policies 1
: Notes fo the financial statements 23

hThe accompanying notels are an integral part of the financial statements

As per our report of even date attached

&
A Paul & Co ' For and on behalf of the board
Chartered Accountants ,
(Firm Regn. No 312060E) ' .
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Ajit Pagl (G S Mukhdrjee (P/Q]) (P B O Warjri)
Proprietor Company Seg¢retary Director (Finance) Chairman-cum-Managing Director
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MEGHALAYA POWER GENERATION CORPORATION LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH 2013

Particulars Note No For the For the
year ended year ended
31st March 2013 31st March 2012
= 16 1,41,20,06,934 -
b t 17 88,26,243 1,050
Total Revenue 1,42,08,33,176 1,050
Expenses:
e Employee benefits expense 18 49,48,02,619 - -
b Fmance costs 19 63,57,91,584 -
C Depreciation & Amortisation expenses 20 73,95,32,582 -
d Other expenses 21 10,63,85,002- 39,326
{e Prior period items (net) 22 67,53,297 -
Total Expenses 1,98,32,65,086 39,326
. Profit/(Loss) before exceptional and extraordinary . (56,24,31;909) (38,276)
items and tax (I-ll)
v {Exceptional items g ~ -
V.  Profit/(Loss) before extraordinary items and tax (lll-1V) (56,24,31,909) (38,276)
v |Extraordinary items - -
Vil. | Profit/(loss) before tax (V-VI) (56,24,31,909) (38,276)
V1 ‘Tax expense

(= |Current Tax - -

b Deferred Tax - -
1X. | Profit/(loss) for the year (VII-VIII) (56,24,31,909) (38,276)

X Basic and Diluted Earnings per equity share (11,248.64) (0.77)
(Face value of Rs. 10/- each):

‘Significant accounting policies 1
‘Notes to the financial statements 23

~= per our report of even date attached )

A Paul & Co
Chariered Accountants
{Firm Regn. No 312060E)

M_No: 050527 - (

¥

Place:- Shillong

Date:- 14 u\d L2015,

n= accompanying notes are an integral part of the financial statements

For and on behalf of the board

Company Segretary Director (Finance)

(P B O Warijri)

T

Chairman-cum-Managing Director




MEGHALAYA POWER GENERATION CORPORATION LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2013

For the
year ended
31st March 2013

Particulars

For the
year ended
31st March 2012

A.CASH FLOW FROM OPERATING ACTIVITIES

Cash generated from Operations

(35,89,78,465)
Taxes Paid v

| Profit before Tax as per Statement of Profit & Loss (56,24,31,909) (38,276)
Adjustments for :
Depreciation & Amortization 73,95,32,582 -
Finance Cost . 63,57,91,584 -
Operating Profit before Working Capital Changes 81,28,92,257 (38,276)
Adjustments for increase/decrease in:
Inventories (8,17,49,510) -
Short term loans & advances (2,55,75,071) -
Other current assest (2,33,16,54,680) -
Trade payables 39,44,19,896 -
Other current liabilities 78,94,02,401 38,276
Short term provisions 8,32,86,242 -

Net Cash generated from Operations (35,89,78,465)

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets & CWIP (17,33,07,81,543)

Net Cash from Investing Activities (17,33,07,81,543)

C. CASH FLOW FROM FINANCING ACTIVITIES

Grants & subsidies 2,26,82,04,573

Capital reserves 98,263
Increase/Decrease in long term borrowings 9,22,39,54,340
Increase/Decrease in short term borrowings 19,67,23,781

Finance Cost
Equity Capital pending allotment

(63,57,91,584)
6,70,17,05,891

Net Cash from Financing Activities 17,75,48,95,264

Net Increase in Cash & Cash™Bguivalents (A+B+C) 6,51,35,256

Opening balance of Cash and Cash Equivalents oo

Closing balance of Cash and Cash Equivalents: 6,51,35,257

Consisting of: .

Cash in hand 5,22,120

Cash Imprests with Staff h \ . 1,10,27,257
; -Balance with bank in Current accounts . 5,35,85,880
5 ' 6,51,35,257

As per our report of even date attached \
APaul&Co ' ~ For and on behalf of the board
Chartered Accountants

(Firm Regn. No 312060E)

Ajit Pﬁul

(G S Muykheyjee) in)
Proprietor Company Jecretary:Director (Finance)
M.N¢ 050527
Place:- Shillong

. n
Pate 13 50y, 2015.

et -y

(P B O Warjri)
Chairman-cum-Managing Director
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MEGHALAYA POWER GENERATION CORPORATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2013

*Note 2 Share capital

Particulars As At As At

31st March 2013 31st March 2012

2} Authorised

7.00.00.00.000 (Previous year 1,00,00,00,000) Equity Shares of Rs.10 each 10,00,00,00,000 10,00,00,00,000
(b) Issued, subscribed and fully paid up .
150,000 (Previous year 50,000) Equity Shares of Rs.10 each 5,00,000 5,00,000
{ '
|Total ' 5,00,000 5,00,000

21 The Companyihas only one class of equity shares, having a par value of Rs. 10 per share. Each shareholder is eligible to one vote per
share held.

22 Reconciliation of the number of shares outstanding: -

Particulars As at 31 March 2013 “* As at 31 March 2012
& No. of shares Amount No. of shares Amount
{Equity Shares at the beginning of the year 50,000 5,00,000 50,000 50,00,000

{

|Add:- Shares issued during the year B B}

EEquity Shares at the end of the year 50,000 5,00,000 50,000 50,00,000

2.3 Details of the shares held by each shareholder holding more than 5% shares:-

Particulars . As at 31 March 2013 As at 31 March 2012

No. of shares % held No. of shares % held
Meghalaya Energy Corporation Limited 50,000 100% 50,000 100%
(MeECL)

2.4 Details of shares held by the Holding Company:
100 % shares held by holding company namely Meghalaya Energy Corporation Limited and its nominees.




MEGHALAYA POWER GENERATION CORPORATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2013

Note 3 Equity Capital pending allotment

R

Particulars

Account Code No.

As At
31st March 2013

As At
31st March 2012

|Equity Capital pending allotment

{Total

54.500(A)

6.70,17,05,891

6,70,17,05,891

3.1 Equity capital pending allotment represents the amount of equity capital to be allotted to the Holding Company in accordance with
notification issued on dated April 29,2015 by Govt of Meghalaya and consequent transactions during financial year. The shares will be allotted

on completion of due procedure.

MNote 4 Reserves & surplus

Particulars Account Code No. As At As At
‘ 31st March 2013 31st March 2012

Grant & Subisdies
Opening Balance

Add: Addition during the year (refer note 23.17 and 23.18)

Less: Accumulated Amortization
Closing Balance

Capital Reserves
Opening Balance

Add:-Addition during the Year

Closing Balance

Surplus in Statement of Profit & Loss

Opening Balance

Add:- Profit/(Loss) during the year as per Statement of Profit & Loss

Closing Balance

Total

55.300

56.2 & 56.3

2,26,82,04,573

2,26,82,04,573

2,18,842

2,26,79,85,731

1,95,18,500 1,95,18,500
98,263 &
1,96,16,763 1,95,18,500
(2,01,35,036) (2,00,96,760)
(56,24,31,909) (38,276)

(58,25,66,945)

(2,01,35,036)

1,70,50,35,549

~

(6,16,536)




MEGHALAYA POWER GENERATION CORPORATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2013

Note 5 Long term borrowings

|Particulars Account Code No. As At As At

31st March 2013 31st March 2012
I. Secured
Term Loans

(i) From Banks

(a) 13.55% Term Loan from Federal Bank

(For Myntdu Leshka Hydro Electric Project (MLHEP); loan is secured
against hypothecation charge on assets of the company and is also
guaranted by the State Government. Loan is repayable in 7 years in
monthly installments starting from April 01, 2012)

(b) 12.75% Term Loan from Central Bank of India

(For MLHEP Project; loan is secured against hypothecation charge on
assets of the company and is also guaranted by the State Government.
Loan is repayable in 7 years in monthly installments starting from April 01,
2012)

(ii) From Others

(a) 13.14% Term Loan from PFC

(For MLHEP Project; loan is secured against hypothecation charge on
fixed asets. Loan is repayable in 15 years from its COD in Quaterly
installmets)

Sub Total ' (A)

Unsecured

(a) 9.95% BSE Power Bonds-|

(For MLHEP Project; guranteed by the State Governement, Semi annual
interest payment for 10 years with bullet repayment on October 17, 2017)

(b) 11.40% BSE Power Bonds-lI

(For MLHEP Project; guranteed by the State Governement, Semi annual
interest payment for 10 years with bullet repayment on November 18,
2018)

(c) 11.07% Loan from REC

(For MLHEP Project; guaranteed by State Government, Annual
repayment in 10 years from COD)

(d) 12.50% Loan from HUDCO

(For New Uumtru Hydro Electric Power Project (NUHEP); guaranteed by
State Governement, Quaterly repayment in 9 years from its date of
comissioning)

(e) 9.30% Loan from State Governement
( Semi annual repayment in 10 Years with 2 years of moratorium from the
date of disbursment.): .

(f) Loan from State Government (OECF)
(g) Loan from State Government (JBIC)
Sub Total (B)

Total ' (C=A+B)
Less:- Currerit Maturities of Long Term Debts
(a) Secured

(b) Unsecured

Sub Total ' (D)

53.910

53.500

53.800

52.110

52.110

. 53.303

53.900

54.200(S)
54.700(0OECF)

54.700(JBIC)

51.108 & 51.114
51.104 &51.110

58,48,49,753

66,92,44,997

1,68,30,82,947

2,93,71,77.697

1,20,00,00,000
50,00.00,000

2,53,04,23534

1,43,52,63,119

42,28,28,600

13,77,19,879
11,28,02,851

6,33,90,37,983

9,27,62,15,680

3,86,90,477
1,35,70,863

& 5;22,61,340

Grand Total

9,22,39,54,340




MEGHALAYA POWER GENERATION CORPORATION LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2013

Note 6 Short term borrowings

Particulars

Account Code No.

As At
31st March 2013

"As At
31st March 2012

{Unsecured
Repayable on demand/Bank Overdrafts from Banks
Vijaya Bank 50.201(L/C MLHEP) 17,42.80,350 -
Central Bank of India 50.201 (New) 2,24 43,431 -
|Total 19,67,23,781 -
Note 7 Trade Payables
Particulars Account Code No. As At As At

31st March 2013

31st March 2012

Deposits and Retentions from Suppliers and Contractors 46.1 & 28.930 ?309,71 577 -
Liability to Supplies/Works 421 & 422 8,25,46,688 -
Liabilities for O & M Supplies 43.1t043.6 2,09,01,631 -
Total 39,44,19,896 -

7.1 Based on the information available with the company, there are no dues payable to an enterprise covered under the Micro, Small and

Medium Enterprises Development Act, 2006.

Note 8 Other Current Liabilites

Particulars

Account Code No.

As At
31st March 2013

As At
31st March 2012

Duties & Other Levies payable to Government 46.3 18,12,347 -
Liability for Expenses 46.4 28,56,09,765 1,16,536
Other Liabilities 46.9 8,10,33,970 -
Current Maturities of Long Term Debts 51.1 5,22,61,340 -
Interest Accrued and due 51.2 36,88,01,516 -
Total 78,95,18,937 1,16,536
Note 9 Short term provisions
Particulars Account Code No. As At As At

31st March 2013 | 31st March 2012
Staff related liabilities & provisions » 44110446 8,32,86,242 -
Total 8,32,86,242 -




LAY A POWER GENERATION CORPORATION LIMITED
T THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2013

Ml Fized Assets

e

"‘;‘ Asset Group 1Accounts GROSS BLOCK R
0 Code Opening | Transferred as per| Opening Balance | Addition during Deduction As at 31.03.2013 Opening | Transferr
i Balance as | Transfer Scheme | as on 1.04.2012 the year during the year Balance as | Transfer
| on 1.04.2012 on 1.04.2012
i
| 2nd tand rights 101 - 7,48,26,639 7,48,26,639 15,53,78,157 28,29,969? 22,73,74,827 -
Bulciras 10.2 - 12,86,13,981 12,86,13,981 91,51,62,303 - 1,04,37,76,283 - 8,3:
yEr=ulc Works 10.3 - 1,28,43,80,770 1,28,43,80,770 5,90,13,56,352 o 7,18,57,37,122 - 81,2;
=rs Civil Works 104 - 23,41,74 457 23,41,74,457 1,14,11,33,822 = 1,37,53,08,279 - 11,4
t 2nd Machinery 10.5 - 1,24,06,75,581 1,24,06,75,581 4,31,73,60,777 | 6,61,75,000 5.49,18,61,358 = 56,0
and Cable Network| 10.6 - 2.88,96,240 2,88,96,240 4,43,47,933 - 7,32,44 173 - 1.4
Emcies 10.7 - 1,53,80,254 1,53.80,254 30,71,720 5,36,460 1,79,15,514 ' - b
it re and Fixtures 10.8 - 1,71,59,206 1,71,59,206 39,67,538 - 2.11,26,744 = K
gt Equipment 10.9 - 1,23,32,522 1,23,32,522 25,64,258 - 1,48,96,780 - 4

. Not In Use 16 15,55,336 - - 15,55,336 =
BOTAL - 3,03,64,39,651 3,03,79,94,986 | 12,48,43,42,859 | 6,95,41,4294=15,45,27,96,417 - 1,60,67

pus Year - = - = = - &
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