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I 
 

BEFORE THE HON’BLE MEGHALAYA STATE ELECTRICITY REGULATORY COMMISSION 
FILE / PETITION NO……… 

IN THE MATTER OF 
 
APPROVAL OF ANNUAL REVENUE REQUIREMENT & TARIFF OF THE MYNDTU LESHKA HYDRO 
ELECTRIC PLANT (MLHEP) OF THE MEGHALAYA POWER GENERATION CORPORATION 
LIMITED (MePGCL) WITHIN THE STATE OF MEGHALAYA FOR THE FINANCIAL YEAR 2014-15 
UNDER THE MEGHALAYA STATE ELECTRICITY REGULATORY COMMISSION (TERMS AND 
CONDITIONS FOR DETERMINATION OF TARIFF) REGULATIONS 2011 AND UNDER SECTION-62 
READ WITH SECTION 86 OF THE ELECTRICITY ACT 2003. 
 
AND IN THE MATTER OF 
 
MEGHALAYA POWER GENERATION CORPORATION LIMITED; LUMJINGSHAI, SHILLONG – 

793001, MEGHALAYA 

PETITIONER 
 
IT IS RESPECTFULLY SUBMITTED BY THE PETITIONER THAT: 
 
1. With effect from 21st January 1975, the power supply Industry in Meghalaya had been 

under the control of the erstwhile Meghalaya State Electricity Board (MeSEB). On 31st 
March 2010, the Government of Meghalaya issued a Notification “The Meghalaya Power 
Sector Reforms Transfer Scheme 2010” (enclosed as ANNEXURE-I)  thereby giving effect 
to the transfer of assets, properties, rights, liabilities, obligations, proceedings and 
personnel of the erstwhile MeSEB to, namely, (i) Meghalaya Energy Corporation Limited 
(MeECL), the Holding Company; (ii) Meghalaya Power Distribution Corporation Limited 
(MePDCL), the Distribution Utility; (iii) Meghalaya Power Generation Corporation 
Limited (MePGCL), the Generation Utility; & (iv) Meghalaya Power Transmission 
Corporation Limited (MePTCL), the Transmission Utility. However, the Government of 
Meghalaya, vide Notification dated 19th May 2011, notified that the transfer scheme of 
the MeECL be extended for another period of 1 (one) year with effect from 1st April 
2011. On 31st March 2012, Government of Meghalaya issued amendment to the above 
mentioned transfer scheme, to transfer Assets and Liabilities including all rights, 
obligations and contingencies  with effect from 1st April 2012 (enclosed as ANNEXURE-
II). The Government of Meghalaya issued further notification on 16th September 2013 
thereby notifying the revised statement of Assets and Liabilities as on 1st April 2010 to 
be vested in Meghalaya Energy Corporation Limited (enclosed as ANNEXURE-III). 
 

2. The Meghalaya Energy Corporation Limited (MeECL) is functioning as a Holding 
Company and the other utilities, namely, Meghalaya Power Distribution Corporation 



 

II 
 

Limited (MePDCL), the Meghalaya Power Generation Corporation Limited (MePGCL) and 
the Meghalaya Power Transmission Corporation Limited (MePTCL) have commenced 
commercial operation as independent entities from 1st April 2013 onwards. Based on the 
completion cost of Myndtu Leshka HEP and provisional segregated financials the 
projections for FY 2014-15 are prepared and Annual Revenue Requirement & Tariff for 
FY 2014-15 is proposed. 
 

3. The 1st tariff order of MePGCL for FY 2013-14 was passed by Hon’ble Commission on 30th 
March 2013. 

 
4. The Annual Revenue Requirement (ARR) for FY 2014-15 for Myndtu Leshka HEP of 

MePGCL is projected at Rs. 237.68  Cr.  
 

5. The Board of Directors of MePGCL have accorded approval for the ARR and Tariff 
petitions of Myndtu Leshka HEP for FY2014-15 and authorized the undersigned to file 
accordingly.  
 

6. The applicant, therefore, humbly prays to the Hon’ble Commission to pass appropriate 
orders on the following: 
a. Approval of ARR amounting to Rs.  237.68 Cr for FY 2014-15 as proposed in this 

Petition for the Myndtu Leshka HEP of MePGCL. 
b. Approval of Rs.  1,286.53 Crs as completion cost of Myndtu Leshka HEP. 
c. To pass such orders, as Hon’ble Commission may deem fit and proper and necessary 

in view of the facts and circumstances of the case. 
d. To condone any inadvertent omissions, errors & shortcomings and permit the 

applicant to add/change/modify/alter this filing and make further submissions as 
required. 

 
 
 
 

Amberlight Lyngdoh  
Superintending Engineer, (Project & Monitoring)  
For and on behalf of 
Meghalaya Power Generation Corporation Ltd  
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1 Background 

1.1 Introduction  

1.1.1 The Power Supply Industry in Meghalaya had been under the control of the erstwhile 

Meghalaya State Electricity Board (MeSEB) with effect from 21st January 1975. The 

Government of Meghalaya (GoM or State Government) unbundled and restructured 

the Meghalaya State Electricity Board with effect from 31st March 2010. The 

Generation, Transmission and Distribution businesses of the erstwhile Meghalaya 

State Electricity Board were transferred to four successor companies. The State 

Government issued a Notification “The Meghalaya Power Sector Reforms Transfer 

Scheme 2010” thereby giving effect to the transfer of assets, properties, rights, 

liabilities, obligations, proceedings and personnel of the erstwhile MeSEB. On 31st 

March 2012, Government of Meghalaya issued further amendment to the above 

mentioned transfer scheme, to transfer Assets and Liabilities including all rights, 

obligations and contingencies  with effect from 1st April 2012 to namely : 

 

 Generation: Meghalaya Power Generation Corporation Ltd. (MePGCL) 

 Transmission: Meghalaya Power Transmission Corporation Ltd. (MePTCL) 

 Distribution: Meghalaya Power Distribution Corporation Ltd. (MePDCL) 

 Meghalaya Energy Corporation Limited (MeECL), a holding company 
 

1.1.2 The Government of Meghalaya issued further notification on 16th September 2013 
thereby notifying the revised statement of Assets and Liabilities as on 1st April 2010 
to be vested in Meghalaya Energy Corporation Limited. 

 
1.1.3 As per the said notification issued by Government of Meghalaya a separate company 

“Meghalaya Power Generation Corporation Ltd” (MePGCL) for undertaking 

generation business was incorporated. 

 
1.1.4 The Meghalaya State Electricity Regulatory Commission (hereinafter referred to as 

“MSERC” or “the Hon’ble Commission”) is an independent statutory body 

constituted under the provisions of the Electricity Regulatory Commissions (ERC) Act, 

1998, which was superseded by Electricity Act (EA), 2003. The Hon’ble Commission is 

vested with the authority of regulating the power sector in the State inter alia 

including determination of Generation tariff. 
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1.2 Provisions of Law 

1.2.1 The Hon’ble Commission has notified the Meghalaya State Electricity Regulatory 

Commission (Terms and Conditions for Determination of Tariff) Regulations, 2011 

(hereinafter referred to as Tariff Regulations, 2011) on 10th February 2011. 

 
1.2.2 Tariff Regulations, 2011, issued by the Hon’ble Commission provides for 

determination of ARR and tariff for a control period of 3 years by the Hon’ble 

Commission. Accordingly, the key provisions of the said Regulations are reproduced 

below for reference. 
 
3 (3) The Commission shall subject to the provisions of sub-regulation 3(4), determine 
the tariff in accordance with the provisions of the Act, and these regulations, for –  
 
(a) Supply of electricity by a generating company to a distribution licensee: 
(b) Transmission of electricity; 
(c) Wheeling of electricity; 
(d) Retail sale of electricity;…….. 
 
4 .Charging of permissible Tariff 
(1) Subject to the provisions of sub-regulations 3(3) and 3(4), no generating company 
or licensee shall, without prior approval of the Commission, charge any tariff; 
 
Provided that the existing tariff being charged by the generating company or the 
licensee shall continue to be charged even after the date of commencement of these 
regulations, till such time the tariff is revised by the Commission. 
 
17. Filing of Tariff Petition 
(1) Each generating company and the licensee shall file Tariff Petition on or before 
30thNovember each year with the Commission which shall include statements 
containing calculation of the expected aggregate revenue from charges under it, 
currently approved tariff and the expected cost of providing services i.e., Aggregate 
Revenue Requirement (ARR) during the previous year, current year and ensuring 
year. The information for the previous year should be based on audited accounts and 
in case audited accounts are not available, audited accounts for the year immediately 
preceding the previous year should be filed along with un-audited accounts for the 
previous year. 
 
The tariff application shall also contain tariff proposals so as to fully cover the gap if 
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any, between the expected aggregate revenue at the prevalent tariff and the 
expected cost of services including schemes for reduction loss levels and other 
efficiency gains to be achieved. 
 

1.2.3 Section 61 & Section 62(a) of Electricity Act 2003 empowers the Hon’ble Commission 

to determine tariff for supply of electricity by generating company to a distribution 

licensee. MePGCL is presently submitting this petition according to the 

aforementioned provisions of the Tariff Regulations, 2011. 

1.3 Submissions to the Hon’ble Commission  

1.3.1 MePGCL hereby submits the petition under section 62 of the Electricity Act, 2003 
and Tariff Regulations, 2011, as amended from time to time for approval of Capital 
cost, ARR and Tariff of Myndtu Leshka HEP for FY 2014-15.  
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2 Capital Cost and Tariff Determination – Leshka 

 

Regulation 47 – Tariff Filing 
 
(2) (a) In case of a new generating station, a generating company shall file petition for 
determination of provisional tariff in advance of the anticipated date of commissioning of a 
generating station based on the capital expenditure actually incurred up to the date of 
making the petition or a date prior to making of the petition, duly audited and certified by 
the statutory auditors and the provisional tariff shall be charged from the date of 
commercial operation of the generating station. 
 
(b) A generating company shall file a fresh petition as per these regulations, for 
determination of final tariff of a generating station mentioned in clause (2) above based on 
actual capital expenditure incurred up to the date of commercial operation of the generating 
station duly certified by the statutory auditors based on annual audited accounts. 
 
(3) Any difference between the provisional tariff and the final tariff determined by the 
Commission and not attributable to the generating company may be adjusted in the tariff 
for the following year as directed by the Commission.  
 
Based on the above provisions, Final Tariff petition is submitted for approval of capital cost, 
determination of ARR and Tariff of Myndtu Leshka HEP for the FY 2014-15. 
 

2.1 Capital Cost: 

 
Regulation 49 – Capital Cost 
 
(2) Scrutiny of cost estimates by the Commission shall be limited to the reasonableness of the 
capital cost, financial plan, and interest during construction period, use of efficient 
technology, and such other matters for determination of tariff. 
 
(6) The project cost already admitted by the Commission for purpose of tariff determination 
shall be considered as the original project cost. 
 
2.1.1 It is submitted in the Tariff Order dated 30th March, 2013, the Hon’ble Commission 

had approved the AFC of Myndtu Leshka HEP on a provisional basis. However 

Hon’ble Commission has not approved the project cost of Myndtu Leshka HEP. It is 



  

Petition for ARR & Tariff of FY 2014-15 

  

 

MePGCL    P a g e  | 7 

 

further submitted that as directed by the Hon’ble Commission in the Tariff Order 

dated 30th March, 2013, MePGCL has approached the Central Electricity Authority 

(CEA) and requested State Government to set up a technical expert committee for 

vetting of the completion cost of Myndtu Leshka HEP. As requested by MePGCL, the 

State Government of Meghalaya has formed the technical expert committee for 

review of the project cost. However the Central Electricity Authority (CEA) has 

refused to vet the completion cost of Myndtu Leshka HEP and advised MePGCL to 

approach the Hon’ble Commission for vetting the same. Therefore as per the advice 

of CEA, completed Project Cost of Myndtu Leshka HEP is submitted before the 

Hon’ble Commission for kind approval. The break-up of project cost is given in the 

table below: 
 

Table 1: Details of Project Cost – Myndtu Leshka 

Particulars Amount 
Rs. Crs

Land 15.87          
Buildings 164.23        
Hydraulic works 637.72        
Other Civil works 116.91        
Plant & Machinery 345.16        
Lines & Cables 4.50            
Vehicles 0.86            
Furniture 0.89            
Office equipment 0.39            
Total 1,286.53     

 
MePGCL submits before the Hon’ble Commission to kindly approve Rs.  1,286.53 
Crore as Completion cost of Myndtu Leshka HEP. 

2.2 Tariff determination 

 
Regulation 49 – Tariff Determination 
 
(2) New Generating Station 
 
Where the generating station has been declared under commercial operation from a date 
after the issue of these regulations the tariff for supply of electricity by the Generating 
Company shall be decided in accordance with these regulations. 
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As the Myndtu Leshka HEP is commissioned on 1st April, 2013, i.e. after issue of these 
regulations, MePGCL submits this petition to Hon’ble Commission for determination of 
Generation Tariff as per Tariff Regulations, 2011.   
 

2.3 Computation of Generation Energy 

The following sections outline details of operational norms for computation of energy 
generation for FY 2014-15 based on Tariff Regulations, 2011 or past trend as the case may 
be.  
 
2.3.1 Operation Norms 
 

The following sections provide the extract of the Tariff Regulations, 2011 with respect 
to computation of generation energy.   

 
a) Normative Annual Plant Availability Factor 
 
No. Station Particular Norm 

1 Storage and pondage type plants: where plant 
availability is not affected by silt and 

 

a with head variation between Full Reservoir 
Level (FRL) and Minimum Draw Down Level 
(MDDL) of upto 8 % 

90 % 

b with head variation between FRL and MDDL of 
more than 8% 

(Head at MDDL/Rated Head) x 0.5 
+ 0.2 

2 Pondage type plant where plant availability is 
significantly affected by silt - 85% 

3 Run –of- River type plants NAPAF to be determined plant-
wise, based on 10-day design 
energy data, moderated by past 
experience where available / 
relevant. 

 
Note: 
 
(i) A further allowance may be made by the Commission under special circumstances, 
eg. Abnormal silt problem or other operating conditions, and known plant limitations. 
 
(ii) A further allowance of 5 % may be allowed for difficulties in the North East 
Region. 
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(iii) In case of new hydro electric project the developer shall have the option of 
approaching the Commission in advance for further above norms. 
 
b) Auxiliary Consumption 
 

No Station Particular Norm 

1 Surface hydro electric power generating stations 
with rotating exciters mounted on the generator 
shaft 

0.7% of energy generated 

2 Surface hydro electric power generating stations 
with static excitation system 

1.0% of energy generated 

3 Underground hydro electric power generating 
stations with rotating exciters mounted on the 
generator shaft 

0.9% of energy generated 

4 Underground hydro electric power generating 
stations with static excitation system 

1.2% of energy generated 

 
c) Transformation Losses 

From generation voltage to transmission voltage ……0.5% of energy generated. 
 
2.3.2 Design Energy 

In the Tariff Order dated 30th March, 2013, the Hon’ble Commission has approved the 
design energy of MLHEP at 486.23 MUs. It is submitted that for the FY 2014-15 the same 
Design Energy may be adopted for computation of Energy charge. The monthwise and 
station wise design energy is provided in the Format HG3. 
 
2.3.3 Projection of Energy  

2.3.3.1 The computation of hydro power generation requires Design Energy, Capacity 
Index, Details of Reservoir levels, Head details, Past Availability details, features of 
the hydro power plants in terms of type of plant, type of excitation etc which are 
provided in the table below:  
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Table 2: Features of MLHEP 

 
 
2.3.3.2 Computation of NAPAF for Run of River type plants: As per regulations, the NAPAF 

for Run of River type plants is to be determined based on 10-day design energy 
data, moderated by past experience wherever relevant. It is submitted that MLHEP 
is a Run-of-River Project, therefore, based on the past records and as per norms 
given in regulation, the NAPAF works out to be 44%. However considering further 
allowance of 5% for difficulties in north east region, the proposed NAPAF for 
MLHEP is 39%. 

 
Net Generation for FY 2012-13(Actual), FY 2013-14 (Estimated) and FY 2014-15 
(projected) are provided in the table below: 
 

Table 3: Generation of MLHEP 

Year Gross 
Generation 

(MU)

Aux Cons 
(%)

Transfor
mation 
Loss (%)

Aux Cons & 
Transformati

on Loss 
(MU)

Net 
Generation 

(MU)

FY 2012-13 199.82      1.00% 0.50% 3.00           196.82     
FY 2013-14 428.40      1.00% 0.50% 6.43           421.98     
FY 2014-15 428.40      1.00% 0.50% 6.43           421.98      

 
2.3.3.3 MePGCL submits before the Hon’ble Commission to kindly approve the total net 

generation as provided in table above for Myndtu Leshka HEP. 

 

2.4 Components of Tariff 

The Regulation 52 provides for components of tariff which is extracted below for reference. 
 
 
 

Sr. No. Particulars Leshka

1 Type of Station

a Surface/ Underground SURFACE

b Purely ROR/ Pondage/ Storage ROR

c Peaking/Non Peaking NON PEAKING

d No. of hours Peaking NA

e Overload Capacity (MW) & Period NIL

2 Type of Excitation 

a Rotating exciters on Generator Nil

b Static excitation Static type
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52. Components of tariff 
 
(1) Tariff for supply of electricity from a hydro power generating station shall 
comprise of two parts, namely, annual capacity charges and energy charges to be in 
the manner provided hereinafter. 
 
(2) The fixed cost of a generating station eligible for recovery through annual 
capacity charges shall consist of: 
(a) Return on equity as may be allowed 
(b) Interest on Loan Capital; 
(c) Operation and maintenance expenses; 
(d) Interest on Working Capital; 
(e) Depreciation as may be allowed by the Commission. 
(f) Taxes on Income 

 
Based on above provisions, MePGCL computes and provides herewith various cost elements 
for determination of tariff. 
 

2.5 Gross Fixed Assets 

MePGCL submits before the Hon’ble Commission to kindly approve Gross Fixed Assets of Rs.  
1,286.53 Crore for Myndtu Leshka HEP for FY 2014-15.  
 

2.6 Determination of Return on Equity  

2.6.1 The relevant regulations for determination of debt-equity ratio are extracted for 

reference as below:  

51. Debt equity ratio 
1) For the purpose of determination of tariff, debt-equity ratio in the case of a new 
generating station commencing commercial operations after the notification of these 
regulations shall be 70:30. Where equity employed is more than 30%, the amount of 
equity for the purpose of tariff shall be limited to 30% and the balance shall be 
treated as normative loan. Where actual equity employed is less than 30%, the actual 
equity employed shall be considered. 
 
2) In the case of existing generating stations the debt equity ratio as per the Balance 
Sheet on the date of the Transfer notification will be the debt equity ratio for the first 
year of operation, subject to such modification as may be found necessary upon audit 
of the accounts if such Balance Sheet is not audited. 
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2.6.2 The financing pattern of Myndtu Leshka HEP is shown in the table below.  

Table 4: Financial Pattern of MLHEP 

Particulars Rs Cr %
Debt 932.49     72.5%
Equity 320.02     24.9%
Grant 34.02       2.6%
Total 1,286.53  

 
2.6.3 The relevant regulations for computation of return on equity are extracted for 

reference as below:  

53. Return on Equity 
(1) Return on equity shall be computed on the equity base determined in accordance 
with regulation 51 and shall not exceed 14 %. 
 
Provided that incase if projects commissioned after notification of these Regulations 
an additional return of 0.5 % shall be allowed if such projects are completed within 
the time line specified in CERC Tariff Regulations, 2009. (Refer Annuxure-1) 
 
Provided that in case of projects commissioned after the notification of these 
regulations an additional return of 1.5 % shall be allowed if such projects are 
completed within the original sanctioned project cost without any time or cost 
overrun, whatsoever. 
 
Provided that equity invested in a foreign currency may be allowed a return up to the 
prescribed limit in the same currency and the payment on this account shall be made 
in Indian Rupees based on the exchange rate prevailing on the due date of billing. 
 
(2) The premium received while issuing share capital shall be treated as a part of 
equity provided the same is utilized for meeting capital expenditure. 
 
(3) Internal resources created out of free reserves and utilized for meeting the capital 
expenditure shall also be treated as a part of equity. 
 
(4) Foreign equity will also attract the same rate of return. 

 
2.6.4 As discussed earlier in this section on determination of Debt-Equity ratio, MePGCL 

has considered the return on equity (RoE) of 14% on the same. The table below 

provides herewith the computation of RoE for FY 2014-15.  
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Table 5: Return on Equity for FY 2014-15 

Particulars Unit Myndtu Leshka HEP
Equity Rs Crs 320.02                          
Return on Equity % 14%
Return on Equity Rs Crs 44.80                             

 
2.6.5 MePGCL Submits before the Hon’ble Commission to kindly approve the RoE of Rs.  

44.80 Crore for FY 2014-15 for Myndtu Leshka HEP. 

2.7 Long Term Loans and Interest on Long Term Loans  

The relevant regulations for computation of long term loans and interest thereon are 
extracted for reference as below: 

 54. Interest and finance charges on loan capital 
(1) Interest and finance charges on loan capital shall be computed on the outstanding 
loans, duly taking into account the schedule of loan repayment, terms and conditions 
of loan agreements, bond or debenture and the lending rate prevailing therein. 
Provided that the outstanding loan capital shall be adjusted to be consistent with the 
loan amount determined in accordance with Regulation 51. 
(2) The interest and finance charges attributable to Capital Work in Progress shall be 
excluded. 
(3) The generating company shall make every effort to swap loans as long as it 
results in net benefit to the beneficiaries. The costs associated with such swapping 
shall be borne by the beneficiaries. 
(4) The changes to the loan terms and conditions shall be reflected from the date of 
such swapping and benefit shared between the beneficiaries and the generating 
company in a ratio as may be specified by the Commission as envisaged in Regulation 
13.2. 
(5) In case any moratorium period is availed of by the generating company, 
depreciation provided for in the tariff during the years of moratorium shall be treated 
as repayment during those years and interest on loan capital shall be calculated 
accordingly. 
 

2.7.1 According to the records and information, following are the details of loans for the 

power station for FY 2014-15.   
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Table 6: Computation of Loan and Interest on Loans 

Particulars Unit Myndtu Leshka 
HEP

Opening Loan Balance as on 1.4.2013 Rs.Crs 702.92                
Add: Addition during year FY13-14 Rs.Crs 71.89                  
Less: Repayment during FY13-14 Rs.Crs 17.40                  
Closing Loan Balance as on 31.3.2014 Rs.Crs 757.41                

Opening Loan Balance as on 1.4.2014 Rs.Crs 757.41                
Add: Addition during year FY14-15 Rs.Crs 79.10                  
Less: Repayment during FY14-15 Rs.Crs 31.49                  
Closing Loan Balance as on 31.3.2015 Rs.Crs 805.02                
Average Loan Balance for FY 2015-15 Rs.Crs 781.22                
Interest Rate % 12.77%
Interest on Loan Rs.Crs 99.73                   

2.8 Depreciation 

The relevant regulations for computation of deprecation are extracted for reference as 
below:  

Regulation 57 - Depreciation 
(a) The asset value for the purpose of depreciation shall be the capital cost of the 
assets as admitted by the Commission where the opening asset’s value recorded in 
the Balance Sheet as per the Transfer Scheme Notification shall be deemed to have 
been approved, subject to such modifications as may be found necessary upon audit 
of the accounts, if such a Balance Sheet is not audited. 
(f) Depreciation shall be calculated annually as per straight – line method at the rates 
specified in Appendix-III of CERC (Terms and Conditions of Tariff) of Regulations, 
2009. 
 
(g) The remaining depreciable value as on 31st March of the year closing after a 
period of 12 years from the date of commercial operation shall be spread over the 
balance useful life of the asset. 
 
(i) Depreciation shall be chargeable from the first year of commercial operation. In 
case of commercial operation of the asset for part of the year, depreciation shall be 
charged on pro-rata basis. 
 

2.8.1 It is submitted that the depreciation for Myndtu Leshka is computed on balance 

useful life of asset, considering component wise break-up of project cost. The table 

below provides depreciation for Myndtu Leshka HEP for FY 2012-13, FY 2013-14 & FY 

2014-15.  
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Table 7: Depreciation of MLHEP  

Particulars
FY 2012-13 

(Provisional)
FY 2013-14 

(Estimated)
FY 2014-15 
(Projected)

Land -                  -                -               
Buildings 2.75                4.94              4.94             
Hydraulic works 28.04              30.30           30.30           
Other Civil works 3.43                3.51              3.51             
Plant & Machinery 17.68              18.05           18.05           
Lines & Cables 0.21                0.21              0.21             
Vehicles 0.07                0.07              0.07             
Furniture 0.05                0.05              0.05             
Office equipment 0.02                0.02              0.02             
Total 52.25              57.16           57.16            

2.8.1.1 MePGCL submits before the Hon’ble Commission to kindly approve the total 
depreciation of Rs. 57.16 Crore for FY 2014-15 for Myndtu Leshka HEP as 
summarized in above table. The same is also submitted as Format-6 

 

2.9 Operation & Maintenance expenses (O & M expenses) 

The relevant regulations for computation of O&M expenses are extracted for reference as 
below:  

 
Regulation 55 - Operation & Maintenance expenses  
(1) Operation and Maintenance Expenses (O & M Expenses) shall mean the total of 
all expenditure under the following heads: - 
(a) Employee Cost 
(b) Repairs and Maintenance 
(c) Administration and General Expenses. 
 
(7) In case of hydro generating stations declared under commercial operation on or 
after 01/04/2009, O&M expenses shall be fixed at 2% of the original project cost 
(excluding cost of rehabilitation and resettlement works) and shall be subject to 
annual escalation at 5.72% for the subsequent years. 
 

Since Leshka HEP has achieved CoD after 1.04.2009, its O & M expenses have been fixed as 
per Regulation 55 (7) at 2% of fixed cost and further escalated at 5.72% to arrive at O & M 
expenses for FY 2014-15 
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Table 8: O & M Expenses for FY 2014-15 
Particulars  Rs.Crs 

Project Cost 1,286.53 
O&M Expenses for FY 2012-13 (2% of PC) 25.73       
O&M Expenses for FY 2013-14 (5.72% escalation over prev. year) 27.20       
O&M Expenses for FY 2014-15 (5.72% escalation over prev. year) 28.76        

 
2.9.1 MePGCL submits before the Hon’ble Commission to kindly approve the O&M 

expenses of Rs.  28.76 Crore for FY 2014-15.  

 

2.10 Interest on Working Capital 

2.10.1 The relevant regulations for computation of working capital and interest on working 

capital thereon are extracted for reference as below:  

 
Regulation 56 
(1) Working Capital shall cover: 

1) Operation and Maintenance expenses for one month; 
2) Maintenance spares at the rate of 15% of operation and maintenance expenses 
specified in Regulation 55 above escalated at the rate of 6% per annum from the 
date of commercial operation and 
3) Receivables equivalent to two months of fixed cost. 

 
(2) Rate of interest on working capital shall be on normative basis and shall be equal 
to the short-term Prime Lending Rate of State Bank of India as on 1st April of the 
financial year for which the generating station files petition for annual Revenue 
Requirement and tariff proposal. The interest on working capital shall be calculated 
on normative basis notwithstanding that the generating company has not taken 
working capital loan from any outside agency. 

 

2.10.2 The computation of working capital and interest on working capital for FY 2014-15 as 

per above regulation is provided in the table below: 
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Table 9: Interest on Working Capital for FY 2014-15 

Particulars Leshka
O & M Expenses for 1 month in FY 13 2.14         
Maintenance Spares @15% of O&M plus 
escalated by 6%

4.34         

Receivables @ 2 months of Fixed Cost 39.61      
Total Working Capital requirement 46.09      
Computation of working capital interest
SBI PLR as on 1.4.2013 (%) 14.45%
Interest on Working Capital 6.66          

 
2.10.3 MePGCL submits before the Hon’ble Commission to kindly approve the Interest on 

working capital of Rs.  6.66 Crore for FY 2014-15. 

 

2.11 Tax on Income 

2.11.1 The Regulation 58 of Tariff Regulations 2011 provide for claim of Income Tax as 

expenses. However MePGCL submits that income tax shall be claimed in subsequent 

filings in annual performance review/ true-up.   

 

2.12 Connectivity and SLDC Charges 

2.12.1 The Regulation 61 of Tariff Regulations 2011 provides for claim of SLDC & 

Connectivity charges as expenses. MePGCL submits as per information received from 

SLDC the SLDC charge applicable to Myndtu Leshka HEP is Rs  0.57 Cr. MePGCL 

submits before the Hon’ble Commission to kindly approve the same as part of ARR.  

2.13 Summary of Annual Fixed Cost – Myndtu Leshka HEP 

2.13.1 The summary of the Annual Fixed Cost for Myndtu Leshka HEP is provided in the 

table below: 
Table 10: Annual Fixed Cost FY 2014-15 

Particulars Amount Rs. Crs
Interest on Loan capital 99.73                     
Depreciation 57.16                     
O&M Expenses 28.76                     
Interest on working capital 6.66                        
Return on Equity 44.80                     
Income Tax -                          
SLDC Charge 0.57                        
Total Annual Fixed Cost 237.68                   
Less: Non Tariff Income -                          
Net Annual Fixed Cost 237.68                    
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2.13.2 MePGCL submits before the Hon’ble Commission to kindly approve the Annual Fixed 

Cost of Rs.  237.68 Crore for FY 2014-15 for Myndtu Leshka HEP. 

  



  

Petition for ARR & Tariff of FY 2014-15 

  

 

MePGCL    P a g e  | 19 

 

3 Computation of Capacity Charge and Energy Charge 

MePGCL submits that based on the Annual fixed Cost approved by Hon’ble Commission 
it will calculate the capacity charge and energy charge based on following provisions: 
 

Regulation 59 – Computation and payment of Capacity Charge and energy charge 
for hydro generating stations  
 
(A) Capacity Charges: 
(1) The fixed cost of a hydro generating station shall be computed on annual basis, 
based on norms specified under these regulations, and recovered on monthly basis 
under capacity charge (inclusive of incentive) and energy charge, which shall be 
payable by the beneficiaries in proportion to their respective allocation in the 
saleable capacity of the generating station, that is to say, in the capacity excluding 
the free power to the home State: 
 
Provided that during the period between the date of commercial operation of the 
first unit of the generating station and the date of commercial operation of the 
generating station, the annual fixed cost shall provisionally be worked out based on 
the latest estimate of the completion cost for the generating station, for the purpose 
of determining the capacity charge and energy charge payment during such period. 
 
(2) The capacity charge (inclusive of incentive) payable to a hydro generating station 
for a calendar month shall be 
 
= AFC x 0.5 x NDM / NDY x ( PAFM / NAPAF ) (in Rupees) 
 
Where, 
AFC = Annual fixed cost specified for the year, in Rupees. 
NAPAF= Normative plant availability factor in percentage 
NDM = Number of days in the month 
NDY = Number of days in the year 
PAFM = Plant availability factor achieved during the month, in percentage 
 
(3) The PAFM shall be computed in accordance with the following formula: 
 
PAFM =10000 x Σ DCi / { N x IC x ( 100 - AUX ) } % 

       i=1 
Where, 
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AUX = Normative auxiliary energy consumption in percentage 
DCi = Declared capacity (in ex-bus MW) for the ith day of the Month which the 
station can deliver for at least three (3) hours, as certified by the nodal load dispatch 
centre after the day is over. 
IC = Installed capacity (in MW) of the complete generating station 
N = Number of days in the month 
 
(B) Energy Charges: 
(1) The energy charge shall be payable by every beneficiary for the total energy 
scheduled to be supplied to the beneficiary, excluding free energy, if any, during the 
calendar month, on ex power plant basis, at the computed energy charge rate. Total 
Energy charge payable to the generating company for a month shall be : 
 
= (Energy charge rate in Rs. / kWh) x {Scheduled energy (ex-bus) for the month in 
kWh} x (100 – FEHS) / 100. 
 
(2) Energy charge rate (ECR) in Rupees per kWh on ex-power plant basis, for a hydro 
generating station, shall be determined up to three decimal places based on the 
following formula, subject to the provisions of clause (4): 
 
ECR = AFC x 0.5 x 10 / { DE x ( 100 – AUX ) x ( 100 – FEHS )} 
Where, 
DE = Annual design energy specified for the hydro generating 
station, In MWh, subject to the provision in clause (6) below. 
FEHS = Free energy for home State as fixed from time to time, by competent 
authority. 
 
(3) In case actual total energy generated by a hydro generating station during a year 
is less than the design energy for reasons beyond the control of the generating 
company, the following treatment shall be applied on a rolling basis: 
 
(i) in case the energy shortfall occurs within ten years from the date of commercial 
operation of a generating station, the ECR for the year following the year of energy 
shortfall shall be computed based on the formula specified in clause (2) with the 
modification that the DE for the year shall be considered as equal to the actual 
energy generated during the year of the shortfall, till the energy charge shortfall of 
the previous year has been made up, after which normal ECR shall be applicable; 
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(ii) in case the energy shortfall occurs after ten years from the date of commercial 
operation of a generating station, the following shall apply: 
 
Suppose the specified annual design energy for the station is DE MWh, and the actual 
energy generated during the concerned (first) and the following (second) financial 
years is A1 and A2 MWh respectively, A1 being less than DE. Then, the design energy 
to be considered in the formula in clause (5) of this Regulation for calculating the ECR 
for the third financial year shall be moderated as (A1 + A2 – DE) MWh, subject to a 
maximum of DE MWh and a minimum of A1 MWh. 
 
(iii) Actual energy generated (e.g. A1, A2) shall be arrived at by multiplying the net 
metered energy sent out from the station by 100 / (100 – AUX).  
 
(4) In case the energy charge rate (ECR) for a hydro generating station, as computed 
in clause (5) above, exceeds eighty paise per kWh, and the actual saleable energy in a 
year exceeds { DE x ( 100 – AUX ) x ( 100 – FEHS ) / 10000} MWh, the Energy charge 
for the energy in excess of the above shall be billed at eighty paise per kWh only: 
 
Provided that in a year following a year in which total energy generated was less 
than the design energy for reasons beyond the control of the generating company, 
the energy charge rate shall be reduced to eighty paise per kWh after the energy 
charge shortfall of the previous year has been made up. 
 
(6) The concerned Load Despatch Centre shall finalise the schedules for the hydro 
generating stations, in consultation with the beneficiaries, for optimal utilization of 
all the energy declared to be available, which shall be scheduled for all beneficiaries 
in proportion to their respective allocations in the generating station. 
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SL 
NO

DESCRIPTION UNIT 2012-13 
(ACTUALS)

2013-14 
(ESTIMATED)

2014-15 
(PROJECTED)

1 Installed Capacity MW 3 x 42.0 MW 3 x 42.0 MW 3 x 42.0 MW
2 Free Power to Home State % N.A N.A N.A
3 Date of Commercial Operation - - - -

Unit – I - 1.4.2012 1.4.2012 1.4.2012
Unit – II - 1.4.2012 1.4.2012 1.4.2012
Unit – III - 08.03.2013 08.03.2013 08.03.2013

4 Type of Station - - - -
Surface/Underground - Surface Surface Surface
Purely ROR/Pondage/Storage - ROR ROR ROR
Peaking/Non Peaking - Non Peaking Non Peaking Non Peaking
No. of hours Peaking - N.A N.A N.A
Overload Capacity (MW) 7& period - - - -

5 Type of Excitation - - - -
Rotating exciters on Generator - - - -

Static excitation - Static Type Static Type Static Type
6 Design Energy (Annual) Gwh 175.4932Mu 425.6565Mu 450.00Mu
7 Auxiliary consumption including 

Transformation losses
% 0.68 1.5 1.5

8 Normative Plant Availability Factor 
(NAPAF)

% 39% 39% 39%

9.1 Maintenance spares for WC Rs. Lakh NA NA NA
9.2 Receivable for WC Rs. Lakh NA NA NA
9.3 Base rate on return on equity % 14% 14% 14%
9.4 Tax rate +2 % NA NA NA
9.5 Prime lending rate of SBI as on 01st April'13 - 14.45%

FORMAT - HG1

Name of the Hydro generating Station�: MYNTDU LESHKA HYDRO ELECTRIC PROJECT

DETAILS OF COD, TYPE OF HYDRO STATIONS, NORMATIVE ANNUAL PLANT, AVAILABILITY 
FACTOR (NAPAF) & OTHER NORMATIVE PARAMETERS CONSIDERED FOR TARIFF CALCULATION
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1. Location 
State /Distt. Megahalaya State, Jaintia Hills District
River Myntdu River.
2. Diversion Tunnel Construction Sluice
Size, Shape 3.0 m x3,0 m, L = 70.80 m
Length L = 70.80 m
3. Dam
Type Concrete Gravity
Maximum dam height 63.00 m
4. Spillway

Type Sluice 

Crest level of Spillway 587.50 m

5. Reservoir
Full Reservoir Level (FRL) 618.00 m
Minimum Draw Down Level(MDDL) 606.15 m

Live Storage (MCM) 7.00 MCM

6. De-silting Arrangement  N.A
Type
Number and Size
Particle size to be removed (mm)
7. Head Race Tunnel

Size and Type 3.40 m, Modified Horse Shoe
Length 3313.46 m

Design Discharge (Cumecs) 46.49 Cumecs 

8. Surge Shaft

Type Restricted Orifice Surge Tank with Orifice. Diameter=1.8 m 
Diameter 8.80 m
Height 85.0 m
9. Penstock/ Pressure Shafts HPT steel lined, 3.0 m Dia, L=314m

Type Circular penstock

Diameter & Length 3 nos. Each 2.0 m Dia, 756.25 m

10. Power House

Type Surface 
Installed Capacity (No of Units x MW) 3 x 42MW
Peaking Capacity during lean period (MW) N.A

Type of Turbine Vertical Francis

Rated Head (M) 300.30 m
Rated Discharge (Cumecs) 15.05 each Unit

11. Tail Race Tunnel

Diameter, Shape Trapezoidal 
Length 60.0 m
Minimum tail water level 286.78 m
12. Switch yard Outdoor
Type of Switch gear
No. Of generator bays 3 Nos.

No. Of Bus Coupler bays 1 No.
No. Of line Bays 2 Nos.

FORMAT-HG2

Name of the Hydro Generating Station�: MYNTDU LESHKA HYDRO ELECTRIC PROJECT 

SALIENT FEATURES OF HYDROELECTRIC PROJECT

 Note: Specific limitations on generation. If any, during specific time period on water use due to 
irrigation, drinking water, industrial, environmental considerations etc.
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FY 2012-13(Actual) 

1 April I 13.475 18.72
II 13.475 18.72

0.00
2 May I 11.550 15.52

II 11.550 15.52

3 June I 28.725 39.90
II 28.725 39.90

4 July I 29.685 39.90
II 29.685 39.90

5 August I 29.685 39.90
II 29.685 39.90

6 Sept I 28.725 39.90
II 28.725 39.90

7 Oct I 17.000 22.85
II 17.000 22.85

8 Nov I 8.350 11.60
II 8.350 11.60

9 Dec I 6.180 8.31
II 6.180 8.31

10 Jan I 5.480 7.37
II 5.480 7.37

11 Feb I 3.815 5.68
II 3.815 5.68

12 Mar I 3.675 4.94
II 3.675 4.94

FORMAT HG3

Sl.No. Month Unit Design Energy MW Continuous

Name of the Hydro Generating Station: Myntdu Leshka Power Station
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Format - HG3

SL NO MONTH Unit DESIGN ENERGY (MU) MW CONTINUOUS
1 April I 9.21 12.79

II 9.21 12.79
III 9.21 12.79

2 May I 7.98 10.72
II 7.98 10.72
III 7.98 10.72

3 June I 28.73 39.90
II 28.73 39.90
III 28.73 39.90

4 July I 29.69 39.90
II 29.69 39.90
III 29.69 39.90

5 August I 27.65 37.16
II 27.65 37.16
III 27.65 37.16

6 Sept I 28.28 39.28
II 28.28 39.28
III 28.28 39.28

7 Oct I 11.65 15.66
II 11.65 15.66
III 11.65 15.66

8 Nov I 5.94 8.25
II 5.94 8.25
III 5.94 8.25

9 Dec I 4.30 5.78
II 4.30 5.78
III 4.30 5.78

10 Jan I 3.65 4.91
II 3.65 4.91
III 3.65 4.91

11 Feb I 2.54 3.78
II 2.54 3.78
III 2.54 3.78

12 Mar I 2.45 3.29
II 2.45 3.29
III 2.45 3.29

Name of the Hydro Generating Station: Myndtu Leshka
FY 13-14 (Estimated)
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Format - HG3

SL NO MONTH Unit DESIGN ENERGY (MU) MW CONTINUOUS
1 April I 9.21 12.79

II 9.21 12.79
III 9.21 12.79

2 May I 7.98 10.72
II 7.98 10.72
III 7.98 10.72

3 June I 28.73 39.90
II 28.73 39.90
III 28.73 39.90

4 July I 29.69 39.90
II 29.69 39.90
III 29.69 39.90

5 August I 27.65 37.16
II 27.65 37.16
III 27.65 37.16

6 Sept I 28.28 39.28
II 28.28 39.28
III 28.28 39.28

7 Oct I 11.65 15.66
II 11.65 15.66
III 11.65 15.66

8 Nov I 5.94 8.25
II 5.94 8.25
III 5.94 8.25

9 Dec I 4.30 5.78
II 4.30 5.78
III 4.30 5.78

10 Jan I 3.65 4.91
II 3.65 4.91
III 3.65 4.91

11 Feb I 2.54 3.78
II 2.54 3.78
III 2.54 3.78

12 Mar I 2.45 3.29
II 2.45 3.29
III 2.45 3.29

Name of the Hydro Generating Station: Myndtu Leshka
FY 14-15 (Projected)
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Format - HG5

S.No Particulars Previous year
(Actuals)

Current Year
(Estimated)

FY 2014-15
(Projected)

1 Gross Generation (MU) NA NA 428.40                
2 Auxilary Consumption (MU) NA NA 4.28                     
3 Net Generation (MU) NA NA 424.12                
4 Free Energy to home state (MU) NA NA -                       
5 Royalty (Rs.) NA NA -                       
6 Water Charges (Rs.) NA NA -                       
7 Capacity Charges (Rs.) NA NA

a) Interest on Loan capital (Rs.) NA NA 997,255,000     
b) Depreciation (Rs.) NA NA 571,642,308     
c) Advance against depreciation (Rs.) NA NA -                       
d) O&M Expenses (Rs.) NA NA 287,583,670     
e) Interest on working capital (Rs.) NA NA 66,606,666        
f) Foreign exchange Rate (%) NA NA -                       
g) Return on Equity (Rs) NA NA 448,028,000     
h) Income Taxes  (Rs.) NA NA -                       
i) SLDC Charges NA NA 5,707,957          
Total fixed expenses (5+6+7) (Rs) NA NA 2,376,823,601  

ANNUAL REVENUE REQUIREMENT(Myndtu Leshka)

Name of Generating Company :MePGCL
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Format-6

Rs Crores
Particulars Value of 

Assets at the 
beginning

Addition 
during the 

year

Withdrawn 
during the 

year

Value of Assets 
at the end of 

the year

Rate of 
Depreciation

Depreciation 
charges for 

the year

1 Land -                  15.54             -               15.54                  -                   -                   
2 Buildings -                  91.52             -               91.52                  3.34                 2.75                 
3 Hydraulic works -                  590.09          -               590.09                5.28                 28.04              
4 Other Civil works -                  114.14          -               114.14                3.34                 3.43                 
5 Plant & Machinery -                  338.06          -               338.06                5.28&6.33 17.68              
6 Lines & Cables -                  4.32               -               4.32                     5.28                 0.21                 
7 Vehicles -                  0.84               -               0.84                     9.50                 0.07                 
8 Furniture -                  0.81               -               0.81                     6.33                 0.05                 
9 Office equipment -                  0.37               -               0.37                     6.33                 0.02                 

TOTAL: -                  1,155.69       -               1,155.69            52.25              

Format-6

Rs Crores
Particulars Value of 

Assets at the 
beginning

Addition 
during the 

year

Withdrawn 
during the 

year

Value of Assets 
at the end of 

the year

Rate of 
Depreciation

Depreciation 
charges for 

the year

1 Land 15.54              0.33               -               15.87                  -                   -                   
2 Buildings 91.52              72.71             -               164.23                3.34                 4.94                 
3 Hydraulic works 590.09            47.63             -               637.72                5.28                 30.30              
4 Other Civil works 114.14            2.77               -               116.91                3.34                 3.51                 
5 Plant & Machinery 338.06            7.10               -               345.16                5.28&6.33 18.05              
6 Lines & Cables 4.32                0.18               -               4.50                     5.28                 0.21                 
7 Vehicles 0.84                0.02               -               0.86                     9.50                 0.07                 
8 Furniture 0.81                0.08               -               0.89                     6.33                 0.05                 
9 Office equipment 0.37                0.02               -               0.39                     6.33                 0.02                 

TOTAL: 1,155.69        130.84          -               1,286.53            57.16              

Format-6

Rs Crores
Particulars Value of 

Assets at the 
beginning

Addition 
during the 

year

Withdrawn 
during the 

year

Value of Assets 
at the end of 

the year

Rate of 
Depreciation

Depreciation 
charges for 

the year

1 Land 15.87              -                 -               15.87                  -                   -                   
2 Buildings 164.23            -                 -               164.23                3.34                 4.94                 
3 Hydraulic works 637.72            -                 -               637.72                5.28                 30.30              
4 Other Civil works 116.91            -                 -               116.91                3.34                 3.51                 
5 Plant & Machinery 345.16            -                 -               345.16                5.28&6.33 18.05              
6 Lines & Cables 4.50                -                 -               4.50                     5.28                 0.21                 
7 Vehicles 0.86                -                 -               0.86                     9.50                 0.07                 
8 Furniture 0.89                -                 -               0.89                     6.33                 0.05                 
9 Office equipment 0.39                -                 -               0.39                     6.33                 0.02                 

TOTAL: 1,286.53        -                 -               1,286.53            57.16              

VALUE ASSETS AND DEPRECIATION for MYNDTU LESHKA HEP: FY 2014-15 

Name of the Licensee:MePGCL
VALUE ASSETS AND DEPRECIATION for MYNDTU LESHKA HEP: FY 2012-13 

Name of the Licensee:MePGCL
VALUE ASSETS AND DEPRECIATION for MYNDTU LESHKA HEP: FY 2013-14 

Name of the Licensee:MePGCL
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Sl.No. Particulars Opening 
Balance

Rate of 
Interest

Addition 
during the 

year

Repayment 
during the 

year

Closing 
Balance

Amount of 
interest 
Accrued

1 2 3 4 5 6 7 8
1 SLR Bonds 17000.00 17000.00 1763.63
2 Non SLR Bonds 0.00
3 REC MLHEP 25304.24 25304.24 2850.07
4 CBI  MLHEP 7317.45 625.00 6692.45 993.97
5 PFC MLHEP 9520.00 7310.83 16830.83 1229.64
6 Federal  Bank 5000.00 535.71 4464.29 694.52
7 CSS 0.00
8 Working Capital  Loan 0.00

9
Others (detai ls to be 
given) 0.00

10 TOTAL: 64141.69 0.00 7310.83 1160.71 70291.81 7531.83
14 Add State Govt. Loan

15 Add Central  Govt. Loan

16 TOTAL: (13+14+15) 64141.69 0.00 7310.83 1160.71 70291.81 7531.83
17 Less Capital ization 2468.44
18 Net Interest 5063.39
19 Add prior period

20 Total  Interest 5063.39
21 Finance Charges 0.01

22
Total  Interest and 
Finance Charges 5063.40

Myndtu Leshka HEP
Format-7

Name of the Licensee: MePGCL
DETAILS OF LOANS FOR THE FY 2012-13

(Rs Lakhs)
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Sl.No. Particulars Opening 
Balance

Rate of 
Interest

Addition 
during the 

year

Repayment 
during the 

year

Closing 
Balance

Amount of 
interest 
Accrued

1 2 3 4 5 6 7 8
1 SLR Bonds 0.00 0.00 0.00 0.00 0.00
2 NCD Bonds 17000.00 10.37% 0.00 0.00 17000.00 1763.62
3 REC (Leshka) 25304.24 10.75% 0.00 0.00 25304.24 2514.86
4 CBI (MLHEP) 6692.45 12.50% 0.00 625.00 6067.45 829.50
5 PFC MLHEP 16830.83 13.25% 7189.17 400.33 23619.67 2256.19
6 Federal  Bank 4464.29 13.20% 0.00 714.28 3750.01 554.05
7 Working Capital  Loan 0.00 0.00 0.00 0.00 0.00

8
Foreign Loan Other 
(detai ls to be given) 0.00 0.00 0.00 0.00 0.00

9 TOTAL: 70291.81 0.00 7189.17 1739.61 75741.37 7918.22
14 Add State Govt. Loan 0.00 0.00 0.00 0.00 0.00
15 Add Central  Govt. Loan 0.00 0.00 0.00 0.00 0.00
16 TOTAL: (13+14+15) 70291.81 7189.17 1739.61 75741.37 7918.22
17 Less Capital ization 0.00
18 Net Interest 0.00 7918.22
19 Add prior period 0.00
20 Total  Interest 0.00 7918.22
21 Finance Charges 0.00 0.02

22
Total  Interest and 
Finance Charges 0.00 7918.24

Myndtu Leshka HEP
Format-7

Name of the Licensee: MePGCL
DETAILS OF LOANS FOR THE FY 2013-14

(Rs Lakhs)
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Sl.No. Particulars Opening 
Balance

Rate of 
Interest

Addition 
during the 

year

Repayment 
during the 

year

Closing 
Balance

Amount of 
interest 
Accrued

1 2 3 4 5 6 7 8
1 SLR Bonds 0.00
2 NCD Bonds 17000.00 10.37% 17000.00 1763.63
3 REC (Leshka) 25304.24 10.75% 25304.24 2718.97
4 CBI (MLHEP) 6067.45 12.50% 833.33 5234.12 747.78
5 PFC MLHEP 23619.67 13.25% 1601.32 22018.35 3106.87
6 Federal  Bank 3750.01 13.20% 714.28 3035.73 488.33
7 Working Capital  Loan 0.00 0.00
8 Proposed New Loan 0.00 14.5% 7910.00 0.00 7910.00 1146.95

13 TOTAL: 75741.37 0.00 7910.00 3148.93 80502.44 9972.53
14 Add State Govt. Loan

15 Add Central  Govt. Loan

16 TOTAL: (13+14+15) 75741.37 0 7910.00 3148.93 80502.44 9972.53
17 Less Capital ization

18 Net Interest 9972.53
19 Add prior period

20 Total  Interest 9972.53
21 Finance Charges 0.02

22
Total  Interest and 
Finance Charges 9972.55

Myndtu Leshka HEP
Format-7

Name of the Licensee: MePGCL
DETAILS OF LOANS FOR THE FY 2014-15

(Rs Lakhs)
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