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“This Agreement Is made at Shiflong on this_ _

- rural Electrification Corporation Limite

| OAN AGREEMENT

W,
‘ Z[H ‘day of March 2003
BETWEEN
| d, a Govt. of India Enterprise, (through its Project Office
at_Shilleng_), a Company registered unc_ier'_the Companies Act, 1956 and having Its registered
office at Core — 4, SCOPE Complex, 7 Lodi Road, New Delhi (hereinafter referred to as *REC’
which-expression shall, include its successots and permitted assigns) ONE PART. _
~ AND = e I
Meghalaya State Electricity Board constituted under section 5 (i) of the Electricity
Supply Act, 1948 having Its Head Office at Shillong . o :
(hereinafter referred to *as"‘t_he Borrower”, which expression shall include Its siitc&ssors and
permitted assigns) OTHER PART. : .

and singularly as.a “Party”.__ - o

REC ahd the Borrower collectively referred to as “Partles™

.
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* accept the sald loan on the__sa;ld terms and conditions. : -
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AND WHEREAS REC has agreed to sanction the Term Loan of Rs. One Hundred Sixty Grore only).
and aiso to finance cost escalation In the said:scheme to the extent of 20%. of the_loan.améunt-
thereby making a total 1oan 6f Rs.192.00 Crore (Rupees One hundred Ninety two Crote to the
Borrower for the purpoia(s)—_afp_tementloned. and. has conveyed the sanction—of theTerm Loan
to the Borrower vide, Its Sanction Lettei dated theREC/POS/MeSEB/Leshka/02/4728
Dtd.31/12/02 and:subséquent addendum no.4811 dtd.13/03/03 on the terms—=rd conditions -
. stated In the Sancticn Letters, (copies whereof are enclosed hereto as Annexure B). The terms
and the conditions stated in Annexure B héreof are to be read alongwith the tering; and
conditions set forth hereinafter and form part and parcel of the present Agreement. ? o '
) : R S 1
AND WHEREAS thé Borrower has:by-its Resolution dated the iy day.ﬁfJ&n ’

.. 2003
passed at the meeting of its Board on the ____day of 2003 has agreed to

-

¥

.- AND WHEREAS as per the terms and -conditions contained in the Sanction Letter _dated ,

' "31/12/02 and subsequent addendum ;_jtd.,13/03/03, 2003 the Borrower agrees and unde_rtakés to

secure the principal sum of the Term Loan,
Irrevocable Guarantee by the State Governm
and other charges:

interest and- other charges by an unconditionat and-
ent to cover the loan-amount, Interest, penal Ihterest
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AND WHEREAS the Borrower has agfeed to accept the dlsbursement of the Term Loan on

mstallments on the terms and conditions contained in the Sanction Letter,

{

NOW THIS AGREEMENT-WITNESSETH AS UNDER: "

p—

w 1. REC will lend .and advance fo the Borrower the Term Loan of Rs160.00 Crore (One Hundred
' Sixty Crore only) ard Slisoto=finance cost escalation in the said scheme o the ExXtant of

N - 20% of the-loan -amount thereby ‘making a total loan of Rs. 192.00_Crore: (Rupées’ One

S

£ " hundred Ninety two Crore ) (thié “Loan") to be repaid a!ong with mterest and other chz’g‘rges
over a perfod of 13 years (Thirteen years. ) P g

¢

-2, REC will make d|sbursement(s) of the Term Loan in mstallments oh REC bemg reasohably
s - satlsfled with the progress of the Pro_]ect undertaken by the Boi Borrower and more _Specifically
_ . interms as laid down In the sanction letter. -
- 3. The Borrower agrees and undertakes to secure the principal sum of the Term Loan, interest
~ - and other charges by an uncondltlonal and, Errevocabte guarantee by the State Government
R

adequate tor cover the loan amount, interest penal |nterest and other charges.
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v The Borrower shall repay loan with interest, penal and other charges in accordance 'j

" with terms and conditions of the sanction letter.

The Borrower shall make ai!é‘
nd other charges to REC at its -

paym’entfs, of principal, interest, penal interest a
Registerad Office at New Deihl.

Borfower alsb agrees to compiete the project in the ;
schedules as par terms of sanction letter.,

The Borrower represents and assures REC
being granted by REC to the Borrower is wi
accordance with the Jaws and by-laws appli
by the laws a‘n-d.'by-laws and rules regulatin

that the Term Loan applied for and

thin the borrowing powers of and in. -
cable to it and all formalities required

g the work and conduct of the Borrower *
In respect of such borrowing have been fully cofriplied with,

_ - U _ B‘T,, —‘—Thﬁxﬂorrower shall make avallable for the lnspe;tfon oﬁREﬁ; as and when céﬂ!edﬁ
) - s Upon to do so, all lt’é_"liook_'sgf account @nd other books and documents mafnt‘a’r?{ed?"__ '

- ) . by it and/or fequfred to be mafntairiedrby it under any law, by-laws, or rujes of the :

\'J - Bogrower and allow all _'fa‘cilitles to-REC, its Agent_s, Nominees and Authorized . -
e " Fiepreser?t?at_f;es'auth‘orlse_d by it for the purp h Tn: .
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+ The Borrower &grees and undertakes to exacute, sign, seal and deliver a;H

documients, papers, acknewledgements and other writings as may be required dy

REC at any time during the pendency of this agreement, more fully

securing: the  moneys due and payable or to become due and 2]
' Borrower to REC in terms of these presents,

and effectively )
ayable by the

REC shall without prejudice to its other rights-and remedies be entltled to recall the
loan or ény portion or portions thereof at any time before the due date for
repayment thereof, if the Borrower fails to fulﬂ_l

- P e,

its obligations under this;
agreement and/or in the event of its committing a breach of any of the terms !

therecf, The detision of the Chairman and Managing Director of REC as to whether .
a breach of the terms of this agreement has been committed by the Bprrowe;r;u:i;ﬁ;
not, shall be final and binding on the Borrower-. .

In the everit of a dei’a‘ult on the part of the Borrower or any breach of the tering
and conditions of these presents, Barrower shall be liable to pay to the REC 3li
costs, ‘charges and expenses Inturred by REC in connection . with the negotiations ‘
for the agreement and in respect of the agreement. o

.

C

. - ‘ _12'; Neither this agreemiént nor any. of the ri
. - assigried by the Borrower

ghts, cbilgations” hereinafter shall be
without the prior written cénsént of REC, - —~ T T

C

13.

No walvel by REC of any breach of this Agreement by the. Bo]fijijvgér

_Shall be
considered a' waiver of any subsequent breach o

fthé same or any other provision,

_ 14, 7!1_e___8brro’wer agrées that REC shall have the right of

— -

a_sE{Eh_nﬁnt of the -de_bt:‘ due

e presents to any Finandal

r Agency for the purpoég-,ﬁf_
st and join hands with REE i7"
ih connection thefewith, *

by the Borrower ‘and securities furnished. undsr thes
réﬁhanc[ng'e]:c., -arid the Borrower undertakes to assi
furnishing any Information, ekecuting documents ete,

' Institutions , Banks &nd or to ahy other ‘Authorities o
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and-indemhified against all costs and consequences arlsing as a result of any act ; 'f

omission or commission on the part of the Borrower.

these presents create a security intérest in REC and REC shall have the prerogattve
to exercise its rights under Securitisation and Reconstiuction of Financial Assets
and Enforcement of Security Interest Act, 2002,

” L

Parties hereto have expressly understood that only the "Courts at Delhi shall have

exclusive jurisdl&lon over all matters arising out of or relating to this Agreement.

IN WITNESS WHEREOF the partles hereto have executed these presents on the

day, month and year first here-lh- above written,

H :

- ) SIGNED ANWEI% . SIGNED SEALED AND ‘DELIVERED o
Chrefl’m‘jec! Manager : — ’ .

- k HE AR O frice . _

. ByLac mnuerPrgrix EE Malﬂﬁggf REC, PO, Shillong . ) "

o _ By_-. - e e e e e

. = e : .
S on behalf of RURAL ELECI'RIFICATION on.behalf of Meghalaya Electriei SR \§. ‘

Boatd, . ¢RI 4 '
W, ’CORPORATION LIMITED : Shiltong-1 Mﬂmb" ndw_Wﬁ'
, , - . _ rate Blech
- . :  gusghotaye SEEE Sg
e T in the presence of , g .1n the presence of :

A 1.cH 278 .:2«14!3/" PN Ae— (T SMHA)S»« 4. o
~d - o r %7 LA fet :
L T O R DA (R apding ﬂﬁt

f = (DM KHARBUDON) £ Assth | MeSes
Nyl . *since all the disbursements are made at_Dethi and the repayments are received in
f : Corporate Office Delhl, substantial cause of action arises In Delhi, so the jurisdiction over
~ , C— e the matter shall faﬂ within the jurisdiction in.the Courts at Delhi. - -
| ) ' . & ) ----/’
A Chu’_, Pm,r"'f Mmmqer 4 . : - _-.a:;
REL. iraject Office
N Lachumier, Shitlong-793001,

!

s ;
e




(

(

(

Cc CcCccCccoCc

(. c c c ¢ c ¢

(CCCCCCC

. _ : o (LAITL)

LOAN AGREEMENT

Th[s Agreement is made at Sh:llung onthis__- 3" day of Marcf{ 2006

— BETWEEN

- -R-urél Flectrlication- Corpora fion Li imited, a Govt. of tdia Enterprisesihroughits-Project-Office- -
at_Shilleng ), a Company—registered under the Companies Act, 1956 and having its registered
~— offiGeatr Cote - 4, SCOPE Complex, 7 Lodi Road, New Dethi (hereinafter referredto as—RECG-~

- whach express;on_shaif lnclude ils successors and permxtted aamgns) ONE PART S

AND

Megha!aya— State Electricity - Board constituted under section 5§ (i) of the Electnc:ty
___ Supply Act 1948 having its Head Office af Sh:]long )

(Heremafter referfed to as "the Borrower" which expression shall lnclude 1ts "SUCCESSOrs and
permitted assigns) OTHER PART.

P

1

- RECand the Borrower collectlvely referred to as "Pames" and stngularly asa "Pa J_

- —«:mw' Wes- - T
R . -_— .

o
S . Chief Pro;ect Mam;;i;'.,r
o RE.C. Project Qffioe
Lackumien S'::..nnq RN

R.IN
Lachumler, Shfilang-793001
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WHEREAS the Borrower vide letter no. Nil dtd 04/06/2004 has soug’ht financial assistance of Rs.
94 Crore {Rupees Ninety Four Crore) as Term Loan from REC in addition to Rs. 160. 60 Crore
already sanclioned of the estimated cost of Bs, 363.08 Crore as per the enclosed Annexurs A,
“Wiitten hereunder and forms part and parcel of the present Agresment.

(

AN D' WHEREAS REC has agreed to sanction the Term Loan of Rs. Ninety Four Grore only to the
‘Borrowerforihe furpose(s) aforementioned and has conveyed the-safiction¢f-the Tarin Loan ta
the Borrower vide ils Sanction Lelter dated the REC/Hydro Gen. fSanction/Myntdu/2004-
05/2208M10659T did 13/0/2004 on the terms and conditions staf@d in Te Sarction Letier, {copy
ﬁwhereof is enclosed hersto as Annexure B). The terms and the-conditions stated in Annexure B
“hereot g@re to bs read alongwith the terms and conditions™ et forth-hereinafter and form part and
parcel of the present Agreemnent,

C ¢ C O

(

AND WHEREAS the Borrower has by its Resolution dated the __ 20" day of January 2003
to passed at the meeting of its Board on the day of _ has _agreed to accept

(

the szid loan on the said terms and conditions.

AND WHEREAS as per the terms and conditions contained in the Sanction Letler dated 13/08/04
the Borrower agrees, and underiakes to secure the principal sum of the Term Loan, interes{ and
ather charges by an unconditional and Irrevocable Guarantee by the State Government to cover
the loan amount, Interest, penal inférest and ether charges. -

Foardied e

C C C

7
Ciuef Project Manage
R.E.C. Praject Oﬂm

'A e 7L
Lackuraies & 3700

M .

Project Manager
Cmif(.‘ Profect Office
Lachumiern Shillong-793004
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AND WHEREAS the Borrower has agreed to -accept the disbursement of the Term Loan on
installments on the terms and conditions contained in the Sanction Lettar.

—— . NOWw THIS AGREEMENT WITNESSETH AS UNDER:~

1. REC will’ Iend and advance to the Borrower the Term Loan of-Rs. 94.00.Crore (Ninety
Four Crare. rare only) {the "Loan®) {o be repaid along wrth n_jt_\_eEs_t and other _ charges over a
C o ""]:TEI"—d of 13 years (Thirteen years) =

- REC will make disbursement(s) of the Term Loan in mstallmen{s on REC being

- :‘ © reasonably satisfied with the progress of the Project undertaken by the Borrower and more

T specifically in terms as laid down in the sanction letter.

3. - The Borrower agrees and undeﬂakes to secure the principal sum “of the Term Loan,
interest and other charges by an unconditioral-and irevosable guarantee by the State
~ Government - adequate td cover the loan amount, interest, -penal inferest ang other

+ charges. _ — . -

Qnuﬁ%"&-& O

Chicf Project Mandg%
REC. Prgject Office
Lﬂu;!!'{ Z.-.. roes ._’,r I_._{ //. ey

Chigf Profect Manager
R.EC., Praject Office
Lachumier Shfllong-79300)

—-\” et
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The Borrower shall repay loan with interest, panal and other charges in accordance Wwith
terms and conditions of the sanclion letter. The Borrowor shall make all paymentT of
principal, interest, penal interest and other charges to REC al its Registered Office af l\liew

Delhi. ' c
5. The Barrower shall implement the project in accordance with projest report as submitfed at
the time of applicati‘on for the grant of loan and shall also adhere to and comply wfth all

e
i

N such amendments thereto as are app{oved by REC. The Borrower also Bgregs’ to
complete the project |n the manner and according to time schedules as per ferms of

) sanction letier. .

6. ~ The Borrower repres}ants and assures REC that the Term Loan applied for and being
granted by REC to the Borrower is within the borrowing powers of and in accordance with
the laws and by-laws applicable to It and all formalities required by the laws and by-laws
and r(itgs regulating the work and conduct of the Borrower in respect of such borrowing
have been fully_cofnp!ied with. ' '

7. . To secure REC agalnst financlal losses that may arise as a result of dilution of the

T IR

secur:ty charged in favour of REC, on account of any reason whatsogver, the Borrower
_shall immediately Intimate REC in writing about such di dﬂutlon andfor inadequacy, and ) 1
_ shafl replace or provide such additional secunty lo the satisfaction of REC an order to
T T protect thie interests of REC against such fmancsal loss that may arise due to the aforesaid

W,
(N
)
J
o
/
L
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-
o
o
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. 8. The Borrower shall make available for the inspection of REC, as and when called upon  {o
o - do so, all its books of account and other books and documents maintained by it-andfor
, R
S
s
S
)
S
S
i
-
o
-
o
)
L

raquired to be’ ‘maintained by it under any law, by-laws, of rules of the Borrower and aliow . -
b ~all-fagilities to REC, its s Agents, Nominees and Authorized Representatwes authorfsed by it 1y

for the purpose of carrying out such Inspection.

R.EC. Pru_{ctf Office

Lychunier, Shl”ang-?QSOO!

Officer

‘. ‘] \]11‘}

c:nm% ) TP

Ar r’\ll"[ ]

!. fatr
W

’ cqfefprm Man
. REC Prajeit Office
Lacin : e frn00)
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;o U The E;orrower agrees and undertakes to exacute, sign, seal and deliver. all documen}si
papers, acknowladgaments and other writings 28 may be required by REC al any time
during the pendency of this agreement, more fully and effeclively securing the moneys
due and payable or to bacome due and rayable by the Borrower o REC in terms of ihese{

presents.

10. REC shalf without prejudice to its other rights wnd remedies be entitled to recall 1h'é Loan
or any portion or portions thereof at any time before the due date for repayment thereof, if
"the Borrower fails to fulfill its obligations under this agreement andfor in the event of its
committing-a breach of any of the terms thereof. The decision of the Chairman and
Managing Director of RE® as lo whether a bieach of the terms of this agreement has

been committed by the Borrower, or not, shall be final and binding on the Borrower.

ol

-

110 In the event of a default on the part of the Borrower or any breach of the terms and
condilipns of these presents, Borrower shall be liable to pay to the REC all costs, charges
and expen_sveé incurred by REC in connection with the negotiations for the agreement and

in respact of the agreement,

12.  Neithar thli agreement nor any of the rights, obligations hereinafter shall be assigned by

the Borrower without the prior written consent of REC.

13. . No walver by RET otemy Breach of this Agreement by the Borrower shall be'consferetra=

walver of any- subsaquant-breach of tha same or any other provision. — — i

CCCOLGCCCeCCCoacc

14. The Bojrower ayréas that REC shall have the right of assignment of the debtdudby the

C

Borrower and securities furnished under these presents to any Financial Institutions, _
_Banks_and of to any other Authorities or Agency for the purpose of refinancing etc., and
the Borrower undertakes-to assist and join hands with REC in furnishing any informationr L

.((_

(

gxecuting documents etc. in connaction therewith.

Lobegt
Chisf Mot
:R.’E.. C. Project Offi

Lachumier, Shs'!long-793001 -

REC. Poriont Office
Lﬂ(f‘}'-.‘ c oy
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' "The Borrower underakes to indemnily and keep REC saved, defended, unharmed and

-" indemnified against all costs and consequences arising as a result of any act of omsS$lqn

or commission on the part of the Burrower.

Security Interest Act, 2002.
A

The Borrower agrees ihat notwithstanding any other remeady available to REC, these
presents-create a security interest in REC and REC shall have the prerogative to exercisg

its rights under Securltisation and Reconstruction of Financial Assets and Enforcement of

t

17. Parties hereto have expressly understood that only the *Courts at Delhi shall have

- exclusive jurisdiction over all matlers arising out of or relating to this Agreement.

- IN WITNESS WHEREQF the parties hereto have executed these prasents on the day,

month and year first here-in-above written.

SIGNED AND IVER dﬁ
(ﬁ% L/ﬂ:j?{

[ef Profect ‘Mdnager
& EfC Project Office
.By ahmm Shillong-793001

By ./ K AT &R’L)
On behalf of RURAL ELECTR!FICATION
CORPORATION LIMITED

SIGNED SEALED AND DELIVERED

In the presence of-- {’“\

— ( E. StrmaonGe JSE. by, )

1_%

5 W/C\*’ BaE, E= Q)

\_[ Oy Q\mw{(\ﬁcbmb
TR TR &G\&tm\c\ RS

*Since all the disbursements are made at Delhi and the repayments are “received in
Corporate Office Delhi, substantial cause of action arises In Delhi, so the jurisdiction over, the

matter shall fzll within the jurisdiction in the Courts at Dethi.

Tmallied Soes

Chzef PEroject Manager
R.E C Prﬂfed.f Oﬁ"ae

m.l.s»z,a

T

—i——

-




B

-

X

Arrexszx @ el X\

FETrE gy s
Tiaiilw

i
i

i
i
f




§ ‘

I
H
1
i
i
|
|
S e
= '?g'g 3
" -
A A El

S
o -
¥

3

I

INDIA NON JUDICIAL

i e

g -_E‘::_ovemment of National Gapitai Territor

, e-Stamp

T
P
e

i

E';..JL [k 5 hucd

}IN-DLG4440649786256L
L 707-Jan-2013 10:57 AM.
: * IMPAGE (VY 41806203/ DELHI DISBE
A Unique Doo. Reference .~ © SUBIN-DLDLB0620328676226518722
o Purchased by R I MEGEIALAYA POWER GENERATION
- : " @ Description af chument»}'ﬁ; : o _Articlé 5 General Agr’eement
Propery Description _ - NA
(N Consideration F’[igg_({[-:]fsf) SR 0

MEGHALAYA POWER GENERATION CORPORRTION LTD
NA I - '

% ~ . Certificate Ng,
i ; Certificale lssued Date -~

.
NN

)

Account Reference’

-;

PORATIONLTD

I B

A
AR

\1-.."'5"”" 2

By
S P

- FirstParty

— 3 o Secend Party~

"7 Stamp Duty Paid By
Slamp Duly Amount(Rs )

e
T

o
7

ATION LTD

~ B "%, (One Hundred onty)- ik
: L LR s Ly
- - - v‘g‘?":-ﬁ
. A

. POy e
[ o . Bl
H 5 Yl

-7 *’5‘1 .

: ey 7l

— e B "
i %}j R :""l‘t;

- 4" .‘.-i‘

— 'V 4 g“g ??‘
; % = '

2%

ST
e

ALY A
e

1 . X g%
a ':.’iﬁ;".:

This Stamp Pape

v Yorms anc-intepral
Agreement dated 47}
— Corporation Ltd.

part of the An’mndilf@r}-’ Memordndum of

E sy ) 1 ot : '
ihtary-2013 executed belween Meghalaya Poswer Ghneration

and Power Finance Corporation Lid.

v q\/\//

vy




£

o

4

;

(

¢ O

(

(

C

1
ol
43

i

o
i1
4

.

ey

i

GO

{ -

AMENDATORY ME_M.'O]_RA'N DUM OF AGREEMENT

umw1 N

‘This Amendatory Memorandum of Agreemen[ is made aL NL‘N Dellu on tl‘." :

O January, 2013. BE[’WEEN POWER TFINANCE {’_OI\I’ORA’HON“LIMITED--—-‘-'
Lompamf mcorporated ‘under the Companies Acl, 1956, hamng‘—;ts Reg1.
Urjanidhi, 1, Barakhamba: Lane Connaught]’lace Nesw Delhi- 110. 00t, heremﬁfter
‘the Corporation, .which: explessmn shall unless it be erugrnant fo' the sub]

= l:hereaF mdude its successms and aSbtgns “of the FIRSTL PA"RT

- MEGHALAYA POWFR GENERATION CORPORATION LIMI TED,

 incorporated under the Companies Acl, 1956 having ils IIewd/PmeLered Office
Complex, Lum Jingshai, Short Round Road, Shillony - 793 001, hereinafter refe
Borrower” or "MePGCL", which expression shall, unless it be ‘repugnant to
context ther;-of, include its successors-and assigns, OF 'I‘HE‘OTH”ER PART;

WIEREAS pursuant to the Memorandum of Agreement dated July 13, 20
referred to as “the Principal MOA" execuled between the Meghalaya State E
(hereinafter referred to as "MeSEB"). and the Corpovation, the Corporation has

POWERFIVANCEJZORPOi "mON THTED

réferred toas

ect or context

a  Company
at New Office
rred to as “the

the: subject: or °

09, hereinafter
ectricity Board

acceded:to- the-

-request: of the-v{eSEB and pmwded a term -loan of Rs 95.20 Crora (Rupees Three Thousand -

e b e e —

Two Hundred and Forty- Iwo Clore Only) hereinalier veferred to as. the Priy

cipal Loan" or

“the Principal Facilities” to. MeSEB for the pu:posL of financial aSslst:mus for implementation

and setting up of 126 MW (3x42 MW) Mynidu Leshka Stage - I [y dro Eleelric P
i Jaintia Hiils District of Meghalaya (Loan number: 64102003} (hereinalter ref

Project™.

s

oject (MLAED)
Erred i as "the




(¢

@

“said notlﬁcwhon) has tramferred thc 1ssaet& habzllties c:Lc [Lhtmg i the'genentlon .

undertakings of the unbundled Boald lo; lhqgué‘;e_SSor gener almg c.omp'my MePGQ, ;

AND WHEREAS pursuan’r to the Lom 'I'x 111s£u AgrELlI\PHL dwted }cmualy 07 ‘2013 (he 1eihafler

Corpomtzon ‘the -assets and llablhtles re}ahn r‘_lo the 1’10Ju_l and the Prmupal LO'm

transferred to the Borrower

ACB}'iQ,’QDO/Pt 111/2008 09/39 . .'ated 4“‘ Decembex 2008, for- the enhm
under Loan No. 6-}102003 sanctloned for setting up of the Project, in the St

haq been

~r
: for the sanction of an additional amount of Rs. 145,00 Craie (Rupees Onel IIﬁndned and Porty—
: Five Crore Only) thereby enhancing the Principal Facilities from the existing | limit of Rs. 95,207
e e Croze (Rupew Three Thousand Two Hundred and 1"011\' Two Crore Only) tioy Rs, 240.20 Crore .
o o WO Hund_tcd Torty Crore and Twenty kah_iny} o
T TAND W th{hA‘S e (Trporatlon “has— vide its T Eeller™T Q1"*-*":“'Szint‘f'ﬁﬁ*""‘ﬂ‘%éz"zm%tg
— 03:04: MeSEB 64102003 2008 dated March ' 2, 2009 read with Sancticn: ~_L|!:tte,r cNo. 77 ?j
‘ 03/22/\flegh'11:1ya/MePCCL[Myntda Leshka stg-I/Vol-TH/64102003, dated April 5, 2011 read with - . @
- Amendatory Sanction Letter No. 03:22:MeghalayivleSEB:Myntda Leshka St-X{/Vol-11:64102003, (gf
— dated  August 26, 2011, read  wilh Amendatory  Sanction  Lefter  No.. gi
o % 03:22:Meghalaya:MESEB:Myntdu Leshka St 11: Vol 11:64102003 dated 31-Jan-2012, [read with ?;
~ Amendatory Sanction Letter No. 03:22:Meghalaya:MESEB:Myntdu Leshka 5t 1I; Vol [1:64102003 ?
~ dated  02-April-2012, read with Amendalory Sanction L-gl'ier No. %i
— 03:22:MeghalayaMESEBMyntdu Leshka St 1T Vol 1164102003 dated 01-Jan-2013|read with ’5
Armendatory Sanction Letter No. 03:22:Meghalaya MESEBMyntdu Leshka StIT: Vol T1:64102003 i
B dated §7-Jan-2013 " (he1e1mfter referred to as “Letter of Sanction”) has uu_epted the request of, | .
— the Borrower ‘for the sanction of an addilional amount of Rs. 145.00 Crore (Rupees One Fg
o Hundred and Forty-Five Crore’ Only_) and has enhanced the sanclioned loan amount for the g
implementation and setting up the Preject in [aintia 1lills District of Meghalaya (hereinalter ;‘1,:
™ referred to as “the Projects”) from lhe existing Rs. 95.20 Crore (Rupees Thiee Thousand Two _ f»j
—  Hundréd: and Forty-Two Crore Only) to Rs. 24020: Crove (T'wo Hundred Foriy) Crorg and - 0 2“:
— Twenty Lakh th)’) (heveinaltor relerred - - T - as A
- '- oo v v\\f "f
i e




l:n"“'unt” or ”tl | .Agg:ebdte Facrhtles”)

_ ! 45 00" C'lore (I\upees One Hundred - an
heremaftet referred to a8 lhe Addxtmnal Loan
terms and eondmo- : Ji the Prm(_:‘pal MOA save

or “the Addltlonal Fa':hti
and as contamed"n th e

A\ID PVHEREAS thie' Bo Tower h

as by iis Board resol
: meehng on “the 25!

dayrof June, 2012 has 101eed to accept the Adchhonal Loan
- Crore {Rupees One ‘Hundred and Forty- Five Crore Ont

" 240:20 Crore {Two Hundred " Forty

conditions 2s mentioned iﬁ-the"Pfin'c_i

‘Crore and- T wenty Lakh Only)]
pa;_l\_’IOA"and L“é"ttei*ﬁf §¢1ction. R

o the 54

AND WHEREAS as per the Corpmahon 5 Lettu of Sanchon

and:in- comphance with the terms, co ditions
cﬂ:rhes“al

y aﬁd"ﬁﬂm’r financin|
: and covenants mntamc_d therein, 14
011g W1th th&Prmeipﬂl-Tac[]ihes towelhe
Fees chargea and expenses and o
“Sanction shall be  secured by

a).

rwﬂh*a]l mteresl lcldltlonal-u

ther mgmeswhalsoevm supuhted ine tlus Agreen

a First charge by way of mortgage in f

to the Corpomhcm—on all the Borrower's, immov

Pro]ect present and [ubure and;
b} ‘a First- charge by way of Hypot

&

iﬁ)nower 5 movable assets created/

both prEsent and future including ;
accessomeq firel stock, 5p

Lo be created at the Project, in the State- o
its movable m
ares and imaterial al P,
described in the Schedule to the Pringi
created.

achinery, machmerv spat
roject site, present and fui

pal MoA, save prior charged created

NOW, THEREFORE in consigd
the receipt and adequacy
as follows:

eratton of the tme”o_no and oth

er good-and valid ¢
of which are hereby expre: ssly aLkrlowiecivec L the Parlios 1

1) That the ougma[ clause 1,2: m@i‘f,@la‘use 14 of the I\’ien"xomnc_lutm 6f,_Agreem_en
12,2007 is hereby replacegi and read as folloyvg:-
Clayge 1:

Ihe Cmpomhon will lend

e

zmd advance 1o the
. i i

Bmtowm a lohl sun, ol Rs 2

wes Iiuml:u{ T Ott) Crore ang Twenly Lakh Onl\)

on th lerms nld cond

ution dated Juné 25th, 2"01

¥}, [Aggregate Loan A, no,unt,_qf_,ES;._

avour of the Corpomhon in lhr_ fom

2 passed ata.
of Rs: 145 uo'_'?-

me terms. &

g"ldb'cun;}eiflts.‘ _
e-Additional *
terest, costs, Y
ent/Letter :-':df ﬁ -

1 Sdtl“faC_tOIY

able properhes/other lxssets of th_e

heqa@'iQDr_il}-JﬂOLlL—of- i.heﬁespamﬁeﬂ—@&aﬂ =thers——

Meghalaya
es, taplsand - -
ire, as fully

and/or to bre

nsideration,.

ereby agree

L Dec‘emb‘ey T

-

0.2 ] (_mre

ntmns sLt nut in o
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[E[64IO2003

_,:,..:_C auge %:

03:04:MeSEB:64102003: 2008 dated—Mdrch 2, 72009

03/22,’\/1eghalaya/MePGCL/Myntda Leshka stg-I/Vol-1[/64102003, dated Apy
with Amendatory Sanchon Letler No. 03:22:Meghalaya: Mel’GCL:Myntda 1;
11:64102003, dated August 26,2011, réad with further Amendatary S

.the Corpomhon s Letter of Sanction No. (03:04:MeSER:6: U.O

'_read w1tl1 Sanctlon :Letter:, No 03/22;’\f[eghalay1/MePGCL/Myntda
dated:.;;'--;.Apnl

Vol 11:64102003 dated 26-Nov-3(12 and on the te

said 1ettels shallform part of this Agreemenl-as Anneuxre I as
snd all the terms: and cond:hons set out in thu

22011 read  with

Amendatory” Sanctlo '
03:22; I\'Ieghalaya MePGCL:Myntda’ Leshka st-I1/Vol-11:64102003, dated Augu

:t 26. 20 11 read

"fully et

accordance Swith

that | be]mlf in the COrpOlaUOI‘lS Lelter of]

read - W1tl Sanctlc

rms-and condi ions. herein set out; -

. ‘A-;,;-:‘_,_i‘wuh furthes: Amend'ztory Sanction Letter Noy, 03:22; Meghalaya;MESEB: Myhtdi [;eshka Stf[[

- The
orth hereunder

smci ietter w111 be: bmdmg on'the Bonowm

- ”The Borrower shall repay to-the. C01p01at10n the_amount of the S'ud loan with- mterest -
. mterest tax service charges, penal interest, interest on unpaid mterest ete. th

es _expenses; losses and other moneys ete. in
"condltlons set_.out-.in

emn ] dcc)st

n Letter
ril 5, 2011 read
eshléa st II/VOi—

anction Le tter No.

03:22:Meghalaya:MBSEB:Myritdu Leshka St [I: Vol 11:64102003 dated 26-Kiov2013 The

- cree0LTOMWEL shall ma ake allpayments-afprineipal;

Clause 8:

“The Borrower undertakes that:-

iif.

“transfer is rlEected

interest-interost taxserviceehurpes peral =
interest, mteresbon unpaid mtcrest other expenses

s ete lo the Corporaligitat its Registered
Office at New Delhi.”

it shall not make / qcijusr the payment of interest or repaymgnt of state govt

loans due to it unlif such time that the melhly in regard
interest and repayment of loan due upto date to the Cmporau
ft shall not sell / transfer-or-abandon the Pl()](’(_t at any stage
whatsoever withoul prior-written consent of the Corporation.

In case of sale / transfer /'\bmdonmenl of the project or assets

the Corpomt:on the entire outstanding dues v one installment or in a

and

T

manner as m'ly he "lgl(_(‘ﬂ between I’E(

ﬁ\j/

the- %erms 'uul-'
“Samcu_on (NO;- ‘
No.” T

o payment _oif _
bn is fully paid. -

e s AT
A
!

in any tander -
5, it shall'pay to- -

the borrower before such

(A

ot i
< \\_D.g&
O gh



2} —ThatThis Amenda‘tory MOA shall be re

Principal MOA ang Letter-of Sanctron Tl
Prmupal MOA and ]etter

1t shall’ submit’ ev1dence that the inve
. 'mtlmated to the MeFRC

: _f_}demed by MSERC,

,'Corporahon and it has

- Teabides by Cl4

di ‘rmg themplemen tation of the P, 01ect
_ wilf ot mike any investment in

It shallintimate : any’ Lommunieation fr

intimated MSERC {he/»-

rO}ect/Scheme S

aU.SL 172Transmonai Provislons of the Ele

Regular flow jn Escrow Account based on the re

. 2y
—assured. . 0

ek Lted - fon the Project as per the '\pproved nnw
_tam Il statlitory and non- stamtoxy clealanc _

a schieme for which-

invegfime;

stmcnt in- the pro;ect/schl_m

ad in con;metmn"wrth the prows
herefore all ather torms: and condit

of sanction gxeept to_the extent as modjfed.
— agreement shall rem-un in, full force & efl

quiremnent’ of I

ect and commue to" be- bmch

al pla :

approvalih;

om MSERC abouf this, Dibiect

a l_as eén

Vil
; -
Vi,
1.
X,
L
e ~-Borrower.,
W‘—‘*t_—::——_;__‘:;:::_j.._vﬁ_ e
L
L
.
A
p—
S’
Nt
e
—

e

lons of the
ions of the
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ng__ on the




IN WITNESS; :tWHEREOF
- Agreement to be executed and 1cknowledged by (heir 1Lspectwe ofﬁcers or f

- heraunto clul} authonzed, as.of the date first above wrilten.

: _'s'IGN'ED AND DELERED BV

Fthe® "C'cupomnon and the Borrowef hcrelo have caused thts '
epmsentahves

. For and or behalfof PO‘NER FINANCE CORPORAITION LIMITED
— Signalure g : e T o
L Name & Designation : Shri Arnil; .
=~ - : AssmtmtI“/Ianag‘th &Dy,
\.;J s ~'Power Pmance‘ C _porahon L td &
TR —-= - " Address: Urja} Nldhl 1 Barakhamba Lane, = .
- @ _ Connaught Place, New Dethi ~ 110001,
Mo Tel No. 011-23456849 & Pax No..011-23456882 i
\_j‘- -— T - —— —
~ -invthopresence of . )H‘?'U E’....Y.{f’}f?.q.’. ...................... — -
H / . —
- Signature.... \f\\//\fv/ ....... . ‘
:J SR Name De&gn"\hon 711£ywv ‘f&démv jﬂiﬁ:ﬁ:"-c.ﬁ«"c’.ﬁ L wED
‘t CTme T Address: Urja Nidhi, 17 Baral\hamba Tafe;~" o
! A = e cmceoDRaREREPlace, o Men Dol 000 e e e e e
i W Tel. No. 011-23455849 & Fax-MNo. 011-23456882
i ' :
¥ . - -
- ! o
| SIGNED AND DELIVERED BY.
I For and on beliaif of MEGHALAYA POWER-GENERATION CORPORATION LIMITED
SIgRatire oo e v
% K N tgnature e o b c,Bm
3 v
hi -7 . %o \X\'n
E"" i Mame & Designation: Shri _: ‘l"éa EJJE’“ _)
J‘; Address: I\IEGHALAY?‘}; POWER GENERATION ("ORPORA] TON LII\/[ITED

' C

!
L.

-

TRTVIALLENL Y T A e
. {

i

New Office COH’IP]L}«. Lim Jingshai,
Short Round Road, Shillong ~ 793 001
-in the presence of C SERTIRE S

1/ - H '
‘ ‘)1})namre ..... ) :6 ....................................... o

Name & Designation (A S 67[;\7"2“{'\ é\}m
Adtdress: Una Nidhi, 1, Tﬂamk\hﬂmba Lane,
' annanght Plaé e, New Delhl ~11000)
Tel No. 011-23456849 & Fax No. 011-23456582
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’ MEMORANDUM O AGREEMENT
. BETWEEN
i POWER FINANCE CORPOKATION LIMITED
" AND
MEGHALAYA STATE ELECTRICITY BGARD
" LOAN NUMBER: 64102003
Memorandum of Agreement
b made the 13% day of July, 2009 between POWER FINANCE CORPORATION
LIMITED, (a Government of [ndia Undertaking), having its Registéred Office
; at “Urja Nidhi" Building, 1, Barakhamba Lane, Connaught Place, I\L]ew Dethi-
‘ 110 001 (hereinafter referred to as “the Corporation” which éxpression
" shali, unless it be repugnant to the subject or context thereof, lnclude its
successor and assigns) of the One Part And MEGHALAYA STATE
: ELECTICITY BOARD, constituted under the Electricity Supply |Act, 1948,
‘ hgving its Head/Registered Office at New Office Complex, Lum Jingshai,
shillong - 793 001 (hereinafter referszd to “the Borrower” which
B expression shall, unless it be repugnant to the subject or context thereof,
include its successor and assigns) of the Other Part.
§

o, 1 PRC . .
M C R icA Memmber Finance,
Comnaniihl Plack,

Sang. heitel

¢ How Dt 116011 | MelS.E.B., Shillong




}f@
Jgh (IR Ity 64102003 Page 2ol 8
~ )
£ A
/
! WHEREAS the Borrower has undertaken/ execution of Myntdu Leshka
— Stage - 1 at Jaintia Hills district in the State of Meghalaya, (hereinafter

referred to as “the Project”).

AND WHEREAS the Borrower by its letter no. ACB/?lZ/ZOO/pt-Hl/ZODB-

e 09/39 dt. 04-12-2008, made an application to the Corporation for grant of a
~t loan for financing of the Project involving total cost of Rs. 119.00|Crore

only (Rupees One Hundred and Nineteen Crore) to be utilised for putting
- through the Project by the Borrower.

, AND WHEREAS the Corporation hassanctioned a loan of Rs. 95.20 Crore
— only (Rupees Ninety Five Crores Twenty Lakhs Only) to the Borrower for
' meeting part expenditure for the purpose of the execution of the said

Project on the terms and conditions contained in th

conveying sanction of the toan and on the terms @
the said letter and hereunder written.

e Corporation’s sanction

letter no. 03:O4:MeSEB:64102003:2008 dated 02.3.2009 to the Borrower

nd conditions set out in

AND WHEREAS the Borrower has by its Board Resolution dated 03.7.2009

passed by circulation by its Board has authorized

Member Finance of the Borrower to accept the final terms and con

the said loan and Shri D.P. Wahlang, IAS, Member

Shri D.P. Wahlﬁng, 1S,

' itions of

Finance of the Borrower

has accepted and approved the borrowing of the said loan on the terms and

conditions of the Corporation’s sanction.

AND WHEREAS according to one of the conditions

of the loan, the|Borrower

is required to secure the loan by creating a first charge, by way of|mortgage,
in favour of the Corporation, on all the Borrower’s immovable properties /
other assets of Myntdu Leshka Stage-1 pioject, both present and future and

first charge by way of hypothecation in favour of

the Corporation of all the

Borrower's movable assets (save & except book debts), including movable
machinery, machinery spares, tools and accessories, fuel stock,|spares and

material at Myntdu Leshka Stage-l project site,

present and future, save

prior charges created and / or to be created, for due repayment by the
Borrower of the loan together with interest (including penal interest), costs,
expenses, interest tax, as may be applicable from time to |time, other
expenses etc. thereon and/or any additianal amount(s) that become payable

under this agreement.

AND WHEREAS the Borrower has agreed to create:-

a) a first charge, by way of mortgage, in favour of the Corporation in a

form satisfactory to the Corporation,
immovable properties / other assels o
project, both present and future; ;

i

] And
vauid GURTA
1. blanagsr (Lam
JPEC. Lid.
q, T R

-nnng

con all the Borrower’s

f Myntdu Leshka Stage-l

Member Finance,
M}e S.EB., Shillong

SR S —

[
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.b) afirst charge by way of hypothecation in favour of the Corporation of
41l the Borrower's movable assets {save & except book | debts),
including movabie machinery, machinery spares, tools and
accessories, fuel stock, spares and material at Myntdu Leshka Stage-1
project site, present and future, save prior charges created and / or
to he created,

for due repayment by the Borrower of rhe loan together with;interest
(including penal interest), costs, expenses, interest tax, as may be applicable
from lime to time, other expenses etc. thereon and/or any aditional
amount(s) that become payable under this agreement.

NOW IT 1S HEREBY AGREED BY AND BETWEEN THE PARTIES HERETO

as follows:-
1. The Corporation will lend and advance to the Borrower the sum of
Rs. 95.20 Crore only (Rupees Ninety Five Crores Twenty Lakhs Only)

on the termes and conditions set out in the Corporation’s said letter
no. 03:04:MeSER:64102003:2008 dated 02.3.2009 and on the terms
and conditions herein set out. The said letter shall form part of this
Agreement as Annexure-1 as if fully set forth hereunder gnd all the
terms and conditions set out in the said letter and am endments
thereof will be binding on the Borrower.

2. The Borrower shall repay to the Corporation the amount of the said
loan with interest, interest tax, seryice charges, commitm nt charges,
penal interest, liquidated damages, etc. thereon and cois, charges,
expenses, losses and other moneys, etc. in accordance with the terms
and conditions set out in that behalf in the said letter of the
Corporation dated 02.3.2009. The Borrower shall make all payments
of principal, interest, interest tax, service charges, commitment
charges, penal interest, etc. other expenses etc. to the Corporation at
its Registered Office at New Delhi.

3. The Borrower shall implement the said Project and shalljalso adhere
to and comply with all such amendments thereto as are approved by
the Corporation. :

4. The Borrower agrees and undertakes to complete the work in the
manner and according to the time schedule envisaged in terms and
conditions of sanction loan.

" 5. The Borrower has represented to and assured the Corporation that
the toan applied for and being granted by the Corporation to the
Borrower is within the borrowing powers of the |Borrower in

___ accordance with the laws and bye-laws applicable fto it and all
formalities, required by the laws and bye-laws and rules regulagafg

LY GUPTA :

u rianager (L& DY

poE WL IRPEC L

R A 4

R v it Member Finance,

Me.S.E.B., Shillong

L
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S
" the work and conduct of the Borrower in respect of such borrowing
: have been fully complied with.
- 6. a) The Borrower has further agreed to create:-
(\: i, afirst charge, by way of mortgage, in favour of the Corporation in a
_ form satisfactory to the Corporation, on all the Borrower's
— immovable properties / other assets of Myntdu Leshka Stage-l
project, both present and future; ‘
. And
~ ii. afirst charge by way of hypothecation in favour of the Corpgration of
— al) the Borrower's movable assets (save & except book debts),
including movable machinery, machinery spares, tools and
— accessories, {uel stock, spares and material at Myntdu Leshka Stage-1
project site, present and future, save prior charges created and / or
e to be created, for due repayment by the Borrower of; the loan
B together with interest (including penal interest), costs, expenses,
_ interest tax, as may be applicable from time to time, other expenses
- etc. thereon and/or any additional amount(s) that becomje payable
under this agreement.
~
o b} The Borrower shall make out good marketable title to its properties
to the satisfaction of the Corporation and keep the said properties in
s marketable and good condition and insure the same in the manner

provided for and covering the risks mentioned in the Deed of
- Hypothecation and comply with all such formalities as may be
necessary or required for the said purpose.

e ¢) Creation of additional security: The Borrower undertakes that if, at

any time during the subsistence of this agreement, the Corporation is
et of the opinion that the sccurity provided by the Boprower has
_ become inadequate to cover the balance of the |loans then

outstanding, the Borrower shall provide and furnish to the
— Corporation additional security as may be acceptable to the
Corporation to cover such deficiency.

d) The Borrower further undertakes to open / enhance an Lscrow

Account for the entire duration of the loan with the prescribed
~— coverage ratio {presently 1.1 fimes) applicable in icase of the
Borrower to the satisfaction of the Corporation.

© a2 tai- 3100M )

- 7. Borrower shall furnish to the Corporation such periodical returns of
- the workings and with regard to the utilisation of the gmount of the
- 7 loan and the progress of the project as may be required by the
v Carporation.
LY GUPTA
e P Faat panager (L& D) -
_ SN REG. LU, I s
o R er?ber Finance,
BN Bnngavaht Bia : 3
. . :ng Donpaughl Biace, : Me.‘S‘.E.B., Shillong
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The Borrower undertakes that;
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i. 1t shall not make/adjust the payment of interest or repayment of
State Govt. loans due to it until such time that the liability i in regard
to payment of interest and repaymunt of loan due up to date to the

Corporation is fully paid.

ii. It shall not sell/transfer or abandon the project at any stage in any

manner whatsoever without prior written

Corporation.

iii. in case of sale/ transfer/ abandonment of the project o

consent

of the

r [assets, it

shall pay to the Corporation the entire outstanding dugs in one
installment or in manner as may be agreed between Corporation

and the Barrower before such transfer is effected.

iv. The loan from the Corporation shall be in addition to

budgetary support committed for the Project as per the

annual plan provision.

’

the State's
pproved

v. It shall obtain all statutory and non - statutory clearances as and
when required during the implementation of the Project.

vi. 1t will not make any investment in a scheme for which approval has

been denied by MSERC.

vii. It shall intimate any communication from MSERC about

this Project

to the Corporation and it has intimated MSERC the investment in

the Project / Scheme.

viil

Act, 2003.

9. The Borrower shall make available for the

It abides by Clause "172 Transitional Provisions” of tha Electricity

inspection of the

Corporation all its books of account and other books and|documents

maintained by it and/or requirec to be maintained by i

t under any

laws, bye-laws or rules of the Borrower and allow all facijlities to the

Corporation or any persons authorised by it for the

purpose of

carrying out such inspection. The Corporation shall have the right to
inspect the project and all the books of accounts, records and

documents refating thereto at any time.

10.

The Borrower. agrees and undertakes to execute, sign, seal and

deliver all documents, papers, acknowledgements and oﬁher writings

as may be required by the Corporation at any time‘

pendency of this Agreement, more fully and effectively
moneys due and payable or to become due and pa
Borrower to the Corporation in terms of these presents.

}lsecuring the

exﬁber Finance
Me.S.iE.B., Shillong

during the

able by the

¥
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11.

12.
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The Borrower must be and continue to be the owner and in physical
possession of the project at the time of disbursement of each
installment of loan amount and till all the money due| to the
Corporation are fully liquidated by the Borrower.

The Borrower shall not transfer or abandon the project at any stage
without written consent of the Corporation. In case at any stage or on
a future date, the project is proposed to be transferred to any other
organisation or to be abandoned, the entire outstanding (e.g.
principal, interest, interest tax, commitment charges, penaljinterest,
etc.) due from the Borrower shall be paid to the Corporation before
any such transfer is affected.

13. The Borrower shall pay, or cause to be paid, all Taxes (.Li)ncluding

stamp duties), duties, fees or other charges payable
connection with the execution, issue, delivery, registr

n or in
ation, or

14.

notarization, or for the legality, validity or enforceability of this
agreement, creation of mortgage, hypothecation and any other
documents related to this agreement. In case the Corporat&on has to
pay that, the Borrower ayrees to reimburse the same to the
Corporation within 30 days of the Corporation raising the demand on
the Borrower failure to pay/ reimburse the same. The Corporation
<hall be entitled to claim interest thereon at the prevailing rate of
interest applicable to the loan at the time.

In the event of a default on the part of the Borrower or any breach of
the terms and conditions of these presents, the Borrower shall be
liable to pay to the Corporation all costs, charges and expenses
incurred/to be incurred by the Corporation in connection with the

negotiations for the agreement and in respect of the

agreement

including legal expenses incurred for realisation/recoyery of the

outstanding dues.

15.  The Corporation shall without prejudice to its other
remedies be entitled to recall the loan at any time before

rights and
the due date

for repayment thereof, if the Borrower fails to fulfill its obligations

under this agreement and/or in the event of its committ

ng a breach

of any of the terms thereof. The decision of the Managing Director of
the Corporation as to whether a breach of the terms of this
agreement has been committed by the Borrower or not shall be final

7 Maw Dafti- 110001

and binding on the Borrower.

14. Every notice, demand, requesl, consent, approval,

walver or -

agreement to be given or made hereunder shall, save ps otherwise

herein specifically provided, be in writing and in

Language and shall be delivered by hand or sent by mail
oy GUFHJ,D&?S':) Aand shall be deemed to haven been given anc
it Manager {3 D)
f:.i{, /PF.C. L.
TR, T W,

« g, Gonnsught Place,

the English
{Registered
regeived, if

emer Finance,

Me.5.E.B., Shillong
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delivered by hand, upon delivery, if sent by mail, the 3 day
(excluding Saturday, Sunday and other closed days) folio\/\l/ing the
date of mailing. The mailing address, telephonc number and
facsimile number of the Borrower and the Corporation for purposes
shall respectively be:

for the Borrower:- Meghalaya State Electricity Board
New Office Complex
Luam Jingshai
Shilong - 793 001

For the Power Finance Corporation Ltd.

Corporation:- Urja N‘idhi, 1- Barakhamba Lane,
Connaught Place,
New Delhi - 110001

or such other mailing or telephone number or facsimile number as to
which the Borrower or the Corporation may, for itself, from time to
time notify the other as aforesaid.

17.  This Agreement is executed at New Delhi and the loan will be
advanced by the Corporation to the Borrower in New Delhi. Civil
Courts/Debt Recovery Tribunal in Delhi / New Delhi alonejshall have
jurisdiction to entertain any shit or matter arising out of this
Agreement.

\'-‘__'l 1. 1 PEC. L. ‘ Member Finance,
. 4R, @die Me.S.E.B., Shillong

£ .
2ot 18.(30 naug 1 Flace

New Dethis
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IN Wi
day, month and year first hercin written.

SIGNED ANb DELIVERED BY

(on behalf of MEGHALAYASTATE ELECTRICITY BOARD)
Signature ......

Name & Designation ..,
Address ... Lunf‘\')'mjs\'\‘tl ) S\n"\\u-ﬂj ,
in the presence of ...... |

Signature ...

Name & Designation C‘“ S EET R , &y—dM
. ‘
Address f F <, New Qf/u”\

SIGNED AND DELIVERED BY
{on behalf of POWER FINANCE CORPORATION LIMITED)

Signature ... /B\*W o o
Name & Designation : =

Address :
in the presence of ......

Signature .......... W 13003 s

Name & Designati—éﬁn é\[ \ qT¢ ?PWW [T Gopala Krlshng
Address ...... TR PIETY BRI R, ) piig, Lig,

PPage 8 of 8

TNESS whereof the parties hereto have executed these presents the

Member Finance,
Me.S.E.B., Shillong

y BHEILLY GUPTA

i Ag;n_ &lanager (L & D}
|71 'PEC. Lid,
L e W,
idne, Conmught Place,
/ New petni- 1 10001

HER® WIS (V& 708 &) / am (L&)

AR 1, AR 9, g @Y,
"URJANIDHI® 1, Barakhamba Lane, Connaught Place,
H§ AEEN—110001 / Now Defhi- 110001

"
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Member F; arpE,
Me. S.E.8,, Sk

CONSENT OF DISCLOSURE =
(TO BE EXECUTED BY BORROWER/S)

UWe unders?tand that as a pre-condition, relating;to grant of the loans /advances/

other non-fund baséd eredit facilities to me/us, Central Bank of Indfa; Chander Mukhi,
Nariman Point, Mutnbai — 400021, requires my/our consént for the diclosure of the bank
-of, information and! data relating 1o me/us, of the creditifacility availed offto be availed, .
by me/us, oblig&}tioﬁs assumed/to be assumed, by mefus; in relation there to and default,

ifany, committed by me/us, in discharged thereof,

.
Ty

ure by Central Bank
iany such.

WA BT
2, .Accordi)nglyé, I/ we, Hereby agree and give consest for disclos

of India, Chantder Mukhi, Nariman Point, Mumbai — 400021, of all or

{a). informaﬁ;iom and data relating to me/us; : ‘

~
1

) [ o ~ .\.
{(b). the inforimation or data relating to any credit f{acili'ty availeid ofto be availed,
by me/us and
(c). default, i any comumitted by me/us, in discharge of my/ or-5sle:n‘..obljigat-ipn,-gas _ ,
Central Barsk of India, Chander Mukhi, Narinian Point, Mizmibai — 400021,
My deem appropriate and necessary, 1o disclé)'se and furnish:to Gredit -
Information Bureau(India) Ltd. and any otherjagency authorised in this beliaif
by RBL. - '
3. 1/We, declare that the information and data fur

nisfjlled by mer’u§ to Central Bank of
India, Chander',-Mukhi, Nariman Point, Mumbaj-

— 400021, are true and correct,

4. I/We, undertake that: .

(@). the Crcd@t Information Bureau
May use, process the said information an
-deemed fit by them; and

(India) Ltd. and-any other agency so autharised
d data disclosed by the Bank in the manner as

(b). the Credit Information Bureay (India) Ltd. andany othér ﬁgency: so-autliorised
may furnish for consideration, the processed informatioh; and daa ariproducts thereof ’
prepared by ‘them, to banks/financial institutions and dthér credit grafitors or registered

users, &s may be spetified by the Reserve Bank in tl%lis beillalf

Ty _ , L/,/"(
PLAcE D bdlamef : i '
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AGREEMENT FFOR RE-SCHEDULING

‘This agreement executed on this the ¢3rd day of December, 2010 in
Federal Barik Ltd, a Banking Company incorporated in India under the
1956 and having its Registered Office at Alwaye, Kerala and a branch offi
places at Shillong (hereinafter referred to as the ‘Bank’ which expressio
context so requires shall also include its successors and assigns) By Meg
Corporation Limited (MeECL), & limited company having its registered
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favour of The
Companies Act’
ce among other
n wherever the
rhalaya Energy
office at New

Office complex, Lum Jingshai, Shillong 793001 ..(incorporate name and particulars of all
borrowers/co-obligants/ guarantors to the loan transaction) (hereinafter called the

‘Borrowers’ which expression shall wi
successors and assigns).

For Meghalaya Energy Corporation Limited For Meghalaya Energy Corporatio

"DP Wahlang

Director, Finance -

“he Tadersl Bank Lid

1erever the context requires mean and include their

n Limited
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' Y Whereas the borrowers have been avatling various credit facilitics from tHe Bank for the
— purpose  of  .acquisition /purchase  of - equipments/assets/fumiture  and
: ﬁxtures/vehicles/vesse]s/plant and machineries/construction of the Myntdu| Leshka Hydro
~ Electric Project at Village Amalarem, District Jaintia Hills, Meghalaya..|since the year
_ 1979, on executing various loan documents and on fm;g_i_g_!g_i_gg_b__pgill}_qu___/gql\}_g_@_c_x_p_l
‘ secwrities. The details of credit facilities presently outstanding in the name of borrowers,
~ E granted on the basis of loan documents executed on 29/10/2009.. and |particulars of
R primary / collateral securities are mentioned below.
__}?' a. Details of credit facilities.
£
g‘J ' Nature of Facility Limit Balance as on 23/12/2010.
~ . 'Term Loan RsS000 Lakh Rs51,28,50,791.00
y ,
L (hereinafter collectively referred to as (“ the said term Ioan™ )
w Details of Securities. Primary Securities -( Paripasu first charge lon Plant and
Machinery and other project assets ie (2 X 42 + 1 X 42 ) MW Hyde] based. power.
o project at Myntdu Leska, Meghjalaya at a project cost of Rs 965.93 crore)
~ - 1. Collateral securities,
) (c) Details of Additional securities . 1. Guarantee of State Govt of Meghalaya and
- 2. Escrow account in the form of a current account with an average bBalance of Rs
U 3.00 crore from the existing revenue. '
- Whereas as per the ori ginal terms and conditions of the said term loan as agreed to by the
,‘ Borrower/s and the guarantor/s, the principal amount of  Rs5000.00 lakh ( Rupees
_ princip
= fiWFifty crores only ) was to be repaid in 84 equal monthly instalments/ quarterly
— instalments starting from 29/10/2009. and the inferest accrued thereon at_the rate of
9:95% with monthly rest up to =(date)_within a period of 96months. '
And Whereas at present a total amount of Rs 51,28,50,79].00.(Ru_pees Fifty one crore
<. twenty eight lakhs fifty thousand seven hundred and ninety one only ) together with
~ * interest @ 9.95 % per annum with monthly /quarterly rests from 30/09/201 0. and other
" charges is outstanding and payable by the Borrower/s /.Guarantor/s under tﬂe said term
loan as on 30/09/2010 which amount is hereby acknowledged and confirmed by the
. B Borrower/s / Guarantor/s and the guarantors. .
: For Meghalaya Energy Corporation Limited For Megha[f;ya-Energy Corporation Llimited
g
- Dp Wahll__z?ng Sz yngdﬁ%
5 Director Finance Chief Accounts Officer

SN
E . //.;;;’é\t:;ﬁ\oﬂ-‘b
- 0. Pappachan "“ge@ov%

3 Chief Hanager e

Aﬁ(?



And Whereas the Borrower/s / Guarantor/s have not been in a position to repay or
continue repayment of the said term loan as per the terms stipulated and agreed upon by
the Borrower/s / Guarantor/s and they--also failed to meet their comunitments and

the terms and

NOW IN

GUARANTOR/S HEREBY AGREE, UNDERTAKE AND DECLLARE AS

L

obligations due to unavoidable circumstances as reported to by the
Guarantor/s and consequently the Borrower/s / Guarantor/s have requested the Bank to
allow repayment of the said term loan in the manner detailed hereunder, under. 3 -
rescheduling / restructuring programme and the bank has agreed to the request subject to

conditions mentioned hereunder.

CONSIDERATION C')F THE ABOVE THE BORI

Borrower/s /

LOWER/S /
FOLLOWS:

The borrowers hereby agree that the amount due and pg

yable by the

- Borrowers to the Bank together with interest under the term loan shall be
treated as a fresh Term Loan (hereinafier called the “Term Loan™) which
shall be paid by the Borrowers to the Bank. The period of the Term loan

shall be up to 31/03/2019 with a cushion period upto 31/
loan amount is repayable in 84 equal monthly instal
30/04/2012. The first of such installment shall be paid on 30

the repayment of the loan amount shall be as per the sched
hereunder,

(Repayment of the Term Loan —

Period - Up to 31/03/2019,

Grace Period - Up to 31/03/2012 _

Repaymnt - In 84 equal monthly instalments after the grace
(First installment falls due on 30/04/2012)

. w

3/2012. The
ments from
04/2012 and .
ile furnished -

period.

The borrower shall pay interest on the Term Loan at 3% above|the base rate

of e bank as fixed by the bank from fime to time, subject th a minimum

Interest of 11% per annum  at such other rate that thquénk_}hay:ffb_'gg time to
time stipulate. The present base rate of the bank is 8% and accordingly the

.. borrower shall pay interest at the rate of 11% per annum with mionthly rest, .
which is payable quarterly from 3171272011, subject to revision by Reserve

For Meghalaya Energy Corporation Limited For Meghajaya Energy Corporation 1

s

. D P Wahlang
Director Finance

Y.0. Pevneinen

Chief kianager -

Bank of India and /or the Bank from time to time, -

imitad




Interest accrued in the existing term loan shall be funded
ended 30/09/2010 to quarter ending 30/09/2011 and therea

borrowers sanction a Funded Interest Term Loan of 665

be repayable in 6 equal raonthly installments. The borrower

Term Loan. _
This agreement shall operale as continuing _security for
indebtedness and liabilities aforesajd notwithstanding
payments or fluctuation of accounts.

agreement shall always include and /or shall"deem to inc]
interest calculated and debited to the loan account with mont
time to time cumulatively. The borrowers also undertake to
interest at such rates, as may be fixed by the bank from timd
and above the rate mentioned above, in case the borrowe
paying the installments, interest and /or other charges, and /o

of violation of any terms of sanction,
and conditions of this agreement and
without prejudice to other rights and re
The Bank shall at any time without an

and/or violation of any
for the account becom
medies of the Bank.,
¥ notice or intimation

from quarter

lter interest is
bayable quarterly from 31/12/2011. The bank shall at the request of the

lakh for the .
purpose of funding the interest accrued in the sajd term loan which shall

shall execute

separate loan documents for the purpose of availing the Funded Interest

all monies,
any partial

The borrowers ‘specifically agree that the princtpal amount under this

ude also the
hly rest from
ay additional
to time over
rs default in
' in the event
of the terms
ing iregular

be entitled to

charge interest at such higher rate than the rate hereinabove mentionéd in

accordance with the rate revised or varied by the bank and /or

RBI and the

Bank is not bound to give any notice to the borrowers and the borrowers

agree for such variation/revision,
LY

The Borrowers agree that the security given and all documel
by the Borrowers on while availing the said term loan shal] s
and continue to remain valid for ajl moneys due to the Bank
not withstanding any variation or renewal of the banking d

indulgence made or granted by the Bank at its absolute discret]

s executed
tand revived
as aforesaid
ocuments or
on.

. For Meghalaya Energy Corporation Limited For Meghz;_!'aya Energ

el

D P Wahlang
Director Finance

y Corporation Limited
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— D P Wahlang

0. Panpachan
Chief Mapager

" forthwith.
10.

11.

12.

13.

. _ For Meghalaya Enefgy Corporation Limited For Meghalaya Encrgy Corporation Limited

Director Finance ) Chief Accounts Officer

For The Fm Bank Lt

The Borrowers agree that in case of any default comniilted by the
bqrrowers the Bank shall be enijtled to sue the Borrowers/Guarantors
separately and independently under this agreement without gonsolidating
any or other claims of the Bank against the Borrowers/guarantors arising
under any other apgreement or transaclion or mortgage relating to the same
security.
The Borrowers agree that the Bank shall at its option collect jall insurance
claims from the insurers direct and shall appropriate it {towards the
liabilities under this apreement. The Borrowers consent 1o the Bank
lodging the claims with the insurers at the option of the Bank and claimin g
the amounts direct from the insurers and payments made to the Bank by
the insurers shall constitute a valid discharge of the insurers liability to the
extent of the payment effected by the insurers.
The Borrowers agree that they shall furnish further security to the
satisfaction if the Bank asks for any such further security. In lcase of non-
compliance, the Bank shall be entitled to recall the loans jor advances

The Borrowers shall, upon every reasonable request’of the Bank, allow the
Bank’s officials, nominees, inspectors and auditors to mspect the
Borrowers premises, farm, plant and the borrowers books of accounts for
ensuring that the Borrowers have duly complied with the ferms of the ‘
advance. '
The Borrowers agree that in case the borrowers default repayment of the
loans or fail to comply with the terms of these presets or the| functioning

‘of the unit for the purpose”of which the terms loans are sanctioned is not

up to the desired level in the opinion of the bank or the financihl discipline
as envisaged under these presents is not adhered to by the borrowers, the
bank shall be at liberty to cancel the restructuring package |and ‘initiate”
suitable remedial measures to secure repayment of the loans including
stipulation for infusion of addjtional equity or interest fre¢ unsecured

‘funds by the promoters and the borrowers shall be liable to ¢omply with

such measures as and when stipulated by the bank.
The borrowers agree that the bank shall have a right of recompense for the
concessions or waiver in interest allowed by the bank| under the
restructuring package as and when the turnaround of the borrowers
improves. '

The borrowers agree that the bank shall be entitled to' acéelerate the
repayment of the loans by modifying the repayment scheduld or modify
the rates of interest payable by the borrowers in accordance . with
improvement in the profitability and cash flow posttion of the borrowers.

[
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A

“given to the bank; and

14. The Borrowers agree that notwithstanding the Bank's Ii

ght to resort to

legal or any other Measures 1o recover the dues of the Borrowers to the

Bank, the Bank can recover the amounts due to them
Recovery Proceedings and the collection charges ag
Government from time 1o time shall be payable by the Bag

Bank/Government may recover such amounts from the Bo
security,

15. The Borrowers agree that the Security mentioned herein sh

those things which may come into existence by natural inc
modification or purchase o otherwise becomes an mtegra
of the security originally given.

16. The: borrowers hereby further declare that the security

under Revenue

fixed by the
rrowers and the
Irowers and / or

1all also include
tease, accretlion,

| part or adjunct

offered is not

subject to any attachment by any Government_Authorit

property and building or any portion of them tg 3

without the written consent of the Bank during the con
loan.

18. 1t is further agreed and declared that upon happening of an

of the following events, that i to say:

the liability outstanding in the said loan account or any part
unpaid on the due date fixed for payment thereof,

any interest remaining unpaid and in arrears for a span of 3 m

same shall have become dug whether demanded o not.

Death, nsolvency or bankruptey of the borrowers,

Any execution or'distress being enforced or levied against the |

part of the Borrowers properties.
The occurrence of any circu

imperil or jg likely to prejudice | impair, umpéril or deprecia

For Meghalaya Energy Corporation Limited For Meghalaya Energy Corporation 1

/Court and no
,LThe Borrowers
of the secured

ny person or persons

tinuance of the
jocuments and

Y one or more

of it remaining

onths after the .

performance or

and conditions

OWers proposal

ition with the

whole or any

mstances which jg prejudicial to! or impair |

te' the security

Limited




the occurrence of an
prejudiciall
to repay t}
loan, i

Y event or circum
y or adversely affect in any
1e loan, the bank shall have

stances which would ol

is likely to
le Borrowers
recall entire
an forthwith
security and
ue under the
identals,

ghts under this agreement in spite of appening of
any of the contingencies aforesaid and that will not in any wa absolve the
liability of any of the Borrowers and / or the security in any manner
whatsoever.
Provided further that {he decision of the Bank on the question whethdr any of the
¢vents mentioned above has happened or not shall be final and conclusive and
will be binding on the Borrowers,
— ¢ 20. If the Borrowers be more than one individual, each ope of them mutually
agree that cach one or anyone them is / are authorised and empowered by
~ the other(s) of them 1o admit and acknowledge the Borrowers individua]
- and collective liability to the Bank by any payment into the accounts) or
by way of EXpress writing in any manner or otherwise and any such
~ admission and acknowledgement of the liability by one or mire of them
- shall be constructed and deemed to have been made on beha? of each and
all of them Joinily and severally. :
~ 21. The Borrowers agree that though not obligatory on the part of the Bank
the Bank shall at al] fimes be entitled to do all such things for the safety
' ~ upkeep and maintenance of the security and aJ expenses incurred by the
? Bank on that account 0T In connection with the loan shall be debited to the
Borrowers account and shall be recoverable by the Bank as duds under this
N~ agreement. :

22, Nothing herein contained shall prejudice any tights or remedies of the
~ . Bank in respect of present or further security, guarantee, obligation or
- - decree for any indebtedness or liability of the Borrowers 1o the Bank and

this agreement shal be supplemental to all agreements, \terms and
= c?nditions relating to the said Loan Agreement/s executed on 29/09/2009,
- For Meghalaya Energy Corporation Limited For Meghalaya 'Encrgy Corporation Limited
~ For Tho/Fedrieylinate
v Y.0. Peusachan
- Chisf Manzger
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Director Finance

23. The borrowers agree as a precondition of the |
by the bank that in case they commit defauly in the repayn
advances or in the payment of interest thereon or any|
instalment of the loan on dye dates, the bank and/or the R
India will have an unqgualified right to disclose or publish

names of their company/ firm/ unit-and its directors/ partn

as defaulter in such manner and through such ‘medium

Reserve Bank of India in their absolute discretion may think fit,

24. The borrowers hereby agr

oan/ advances given to them

1ent of the loan/
of the agreed
leserve Bank of
1eir name or the
ers/ proprietors
a the Bank or

hing contained
the borrowers

The contents of the agreement have been read gver

explained to the borrowers by the Iepresentatives of the Bank and

having understood the contents thereof subscribed to these presents.

For Meghataya Energy Corporation Limited For Mcgl

D P Wahlang

L4

Chief Accounts Officer

S Iyngdoh

Director i Inance

The Common ses] of the c

passed by the Board of Directors in the meeting dated 22/12/2010 In the
the Dircctor Finace of the Company who has affi

For Meghalaya Energy Corporation Limited

T

DP Wahlang

ompany is hereunto affixed, pursuant to the R

z or otherwise

siders that it is

and {ranslated into and

the Borrowers

1alajfa Energy Corporation Limited

tesolution
presente of

xed his signature hereur to.

il o T »’\”;x: "
| L gov
P
: b .@0\”
Chief Manayer He

‘%T G
jef Accuats OFESe
Me ECL, Shillong..



1,

iance Commiitee in itg meeting dated 09/12/2010 has accorded simction for the following’

——a

2012. (ie first unit March 2011, 2™ unit by Sept 2011 and 3% unit by March 2012)

to LG on the following terms and condilions.

Extension of Commercial Operation Date of the 3x 42 MW (126 MW) hydropowar ﬁrojéét to March

Stipulation an average balance of Rs, 300 L in the cscrow account waived upto September 201 1..
Restructuring of term loan of Rs. 5000 L and sanction of Overdraft facility of Rs. 1364 (| as sublimit

Facility TL ' FITL ' Overdraft (sublimit to LC)
Lean Amount Rs 5000 L Rs 665 L (Maximum) Rs. 1364 L
Amcunt in words Rupees Fifty Crore only Rupees six croie sixty five Hupees thirieen crore

lakh only éixty four fakh only
Pericd Up to 31.03,2019 Up to 31.03.2012 12 Months
Grace period Up to 31.03.2012 Upto 30.09.2011 | Nl
Repayment in 84 equal monthly instaliments [In 6 equal Mmonthly| Uumpsum
after the grace period. (First [instaliments afler grace period
installment falls dug on j(First installmant falls due on
. 30.04.2012)) 31.10.2011) 7
Interest Base Rale + 3 fcurrently 11% | Base Rate + 3 {11% p.a.), [Deposit rate + 1%
/Commission | p.a.) = Monthly rest. Interest to be payable monthly including
funded from quarter ended - during the grace period
30/09/2010 to quarter ending
30/09/11. From 31.12.11. interest
is payable quarterly.
Processing Fee il
Penal interest 2% p.a. for defaults / arrears.
Additional interest - 1% for non compliance of sanction order condifions,
| Total liability Rs. 5665 L (Excluding LG/OD Tacilities)
Securities
' Description
a. Primary TL: Pari passu first charge on Plant and Machinery and ather project assetslie 126 My (2X42+1X42)
hydel based power project being set up at Myntdu Leska, Meghdlaya at anlestimated project cost of
Rs. 965.93 Crore. ’
ODAC: 100% cash margin — Deposit of Rs. 1364 L
h. Collateral Nil . '
G. Others Escrow a/ein the form of & current account from the axfsting revenue streams,
‘Guarantors: . i
A, Name of guarantor

[Guarantee of State Govi of Meghalaya

Pre-disbursement conditions:

The borrower shall furnish an undertaking in respect of the following
a. Thal Directors are not relatives to any willful defaulter to Banks/Flg
b.  That the funds raised from the credit facilities will be -used only for the purpose for

which it is
sanctioned. .
c. ‘That it will service interes! from own sources, if the FITL of Rs 6685 L become insufficient|due fo any
reasons. :

d. That it will complete all the remaining works before 31,03.2
€. That it will maintain an average balance of not Iéss than R

with us from October 2011, 4
f.

That it wilt strgngthen its internal audit and controls to the salisfaction of its external auditor
Borrowing powers of the Company shali be ensured, Nece

012, without recourse to the Ba nK.
8. 300 L in the Escrow account maintained

S,

ssary Resolution for restructuring the term loan

duly passed by the competent aulhority shall be obtained before disbursal. Loan documents shall be
executed by competent authority as provided in the Resolution

Minimum  promoters contribution of Rs, 22 L shall be bought in before effecting the
restructuﬁng.(Docurnentary evidences for this shall be forwarded to LCD).
Documentation shall be done with the assistance of the Regional Office,
Insurance on primary security shall be done before restructyring the facilities. If the primary securities are
already insured with Bank clause, Branch shall ensure that the insurance is valid , '
Branch shall take Legal Opinion regarding validity of Gowt guarantee post festructuring and unb undling of
the Slate Electricily Board Branch / RO is advised to act accordingly as suggested by |ihe Legal
Depariment, o Co e :
The advance against depe sball be-closed on disbursement of the overdraftfaciity, .0 ool o e

- - B ;';.'_-' '.,,.: . [ECR N - ) ,. o Tt \;-‘f‘- PENE A
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8. Al Audit comments / inspection comments if any shall be got rectified before 31.12.2010. Regional Office
. shall monitor and ensure that the comments are rectified before 31.12.2010. s ’

s

Interest for the term loan is funded from the quarter ended September 2010 to the quarer ending Septamber
2011, Interest debited from the quarter ended 30/00/2010 to quarter ending September 2011 shall ba
promplly transferred to the Funded Interest Term Loan (FITL). Distursement of FITL and passing of transfer
enlrizs shall be done in consultation with Operations Department, FITL is restricted to a maximum of Rs 665

L. Any excess amount of interest during the funded period due to varialions in the rate of irlterest shall be
borne by the borrower,

10.

Documentation formalities shall be completed in all respects as provided in Manual on Documentation befora

Y disbursal. Modification of charges shall be registered with ROC,
& ! 14, The overdralt faility shall be utiized onty for making payment of the bills drawn under the revol ving LCs.
£ 12. Branch shall ensure that the outstanding in the LC and QD facility shall not exceed Rs. 1364 L_|at any point of
L time. The LCs shalf not be reinstated to the extent of the Overdraft outstanding.
.13, Branch shall ensure that no disputed statutory dues are oulstanding in the name of the company other than
— those disclpsed in the audited annual accounts. Chartered Accountants certificate shall be obtained to this
e effect. :
N 14. In the event of the company committing default in repayment of principal or interest on duye dates, the
Bark shall have an unqualified right to disclose the namve of the company and its directors 1o the Reserve
" Bank of India / C1BIL or any other statutory body as deemed ft.
~ .15, Bank shall have the right of recompense-for the sacrifices made by them under the restructuring package
Y on turn areund of the borrower, ’
e 18. Bank shall reserve tha right to accelerate the repayment schedule of the loans and effect change in
Voo interest rate, in case the profitability and cash fiow position of the borrower so warrants.
A 17. In case of any shostfali in cash flow, as projected in the package, or in case of undisclosed |liabilities, the

company shall arrange for infusion of additional funds from its own resources without any further
~ recourse fo Banks,

18. Certificate from a Chartered Accountant shall be ohtained regarding end use of the term loans avajled by us.

s 18. Staius report on the project shall be obtained on a half yearly basis. Branch shall conduct site inspection
on a half yearly basis till 2l the units starts commiercial operations,
L 20. Branch shall invariably enter relevant details of Resfructuring details using HLADM meny option in

Finacle and report date of restructuring to CC division and LCD confirming compliance of teems,
21. C 124 shal be submitied along with system generated annexure to ROMHO.
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"Pathrose P P (CFD)" <path

¥ @FEDERAL BANK

rosepp@federalbank.co.in>

“FEDERAL BANK RO CALCUTTA" <CALG@federalbank.co.in>
"FEDERAL BANK Br. SHILLONG" <SLG@federalbank.co.in>
Tuesday, September 22,2009 11:28 AM

gi subject:  Meghalaya State Electiricity Board(MeSERB)

9 and the proposal
nction order will be

L

[N

F , Regd Office: Aluva CORPORATE FINANCE DEPARTMENT
T CFD/S47PP/ /2009 22/09/2009
o | | )
The Dy General Manager
' RO Kolkata
u .
o ‘Dear. Sir,
~" 1- Froposal for Term Loan- Meg halaya State Electricity Board(MeSER)
— The above proposal was placed before the Board. in its meeting held on 19.09.20
sanctioned on the broad terms and conditions given below. The system generated s
\/ Separately.
~ Terms and conditions of the facil ities:
~ Borrower : Meghalaya State Electricity Board{M&SEB)
™~ Branch - Shitlong
~ | Nature of limit Term Loan
s | Amount in Figures RS.SOO_OL_
o Amount in words Rs, Five hundred lakhs only
Int./Comm./Disc. BPLR-4.25%(Min 10%)
\'f; " nterest rest Monthly
~ ' Period 96 M
! | Grace period 12M _
« | Repayment 84 Equal Monthly installments
‘| Processing fee 0.10% .
- LT
UP front fee i Nil
w, _
. 1. Documentation Charges Rs.10000/-
~ Prepayment premium 2%
~ | Penal interest / liquidity damages 2%
| Commitment charges - 2%
_ [ Margin 30%
- .| Guarantee cover Nil
-t . - E T -
" 7|'Refinance NA )
~ | Total liability Rs.5000 L
-~
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of  co-obligants/ | Rs.5000 L

Pari passu first charge on Plant and Machine,ry
and other project assets ie (2X42+1X42) M}N
hayde! based power project at Myntud Leska,
Meghalaya at a project cost of Rs. 965.93 cror
Nil )
1. Guarantee of Gate Govt. of Meghalaya.
2. Escrow a/c in the form of a current a/c with
an average balance of Rs.3 crore from the
existing revenue,
~ LCo-Obligants/ Guarantors State Govt, of Meghalaya
R

..)I}iEE MAIN TERMS & CONDITIONS
- 1.v/Board shall undertake to

|

P get a bank loan rating within a period of 2 months from the |date of disbursal of t
F 0 limit.
o 2)/Provisional/Audited financial statements as on 31.03.09 shall be submitted before 30.09.09.
w  3vInterest shall be serviced on a monthly basis as and when applied.
4. The proposed Term Loan is to be disbursed directly to the supplier's of the Machinery/Equipments Contrac
- of Civil works and other supplies under the project as far as possible.
- 5. Loanto be released with the necessary margin from the Board.
~ 6. The loan will be disbursed as per the progress in the implementation of the project on submission of t
physical and financial status of the project.
~ 7 Machinery/Equipment/Civil Work materials under procured under new project will be hypothicated to Ba
— ¥ and necessary charges against the the same should be created in favour of the Bank duly registered w
' concerned authorities. .
« By Asset charged to Bank is adequately insured with Bank's clause. Necessary Insurance policy should be he
, with the Bank. ' '
~

9..The entire loan is to be repaid within a period of 96 M inclusive of the initial moratoriut
initial disbursement.
— 10AGuarantee of the govt as Meghalaya for principal and interest is to be furnished before availing the loan.

. 11. It is to be ensured by MeSEB that the implementation of the project is as per the sche'dule and cost over ry
~. if &any, may be made good by the Board from their own sources. -

[i2. NOC from other Bank/F| shall be obtained for creation of Pari ‘passu first charge on P|
other project assets.
13. As the Branch is not a designated Branch for handling large limits the disbursal and monitoring of the lirr
- should be under the direct control of the Regional Office.

| 14. Before conveying the sanction the Regional Head/ BM should discuss with Central Bank: of India tt
following issues: . . ' '

— a) Original documented COD ’

b} Whether the implerr!_entation of the project .( Physicalffinancial) is satisfactory.

N c} If the COD has beén extended due to time/cost overrun whether the same has been documented ar
i carried out as per RBI norms. :

m of 12 months from

ant and Machinery ar

o~ d) Verify copies of sanction letters from the existing fenders ( Original/amended) and complidnce ofitt
! terms. ]
L &) Ensure that the progress of completion of work is satisfactory.

e

~"aurs faithfully

L For TheFsle 4
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