
xlxax^A1 

nee j go cr 

■- m 
■■Pi 

- ■ 

i ■ : 
lliiiiilj 

r '! " S, 

-c. i ,, 

mm: ■■ .: 
m 

;:;t; v 'i .A 

T-paSS&a; 

fmhsmmm A-^ KytCW^l5nni -ar I <?r 

KS. 

gism 

immm, 

■ 
BP* 

TM 

■^.00 -■-f ■ . \r, i! 
(LArfL) 

LOAN AGREEMENT 

This Agreement is made at Shlllong on this^^day of March 2003 
between 

Rural Electrification Corporation Limited, a Govt. of India Enterprl||, (through its P™)ect OWce 
^ Shlllono ) a Company registered under the Companies Act, 1956 and having its regiscereo 
Office 1 Co7e- 4 SCOPE7Complex, 7 Lodi Road, New Delhi (hereinafter remrred to as REC 

which expression shall include its successors and permitted assigns) ONE PART. 
■ AND ■■■•■— 7-^ 

Meg ha lay a State ElectricliyBoard constituted under section 5 (i) of the Electricity 
Supply Act, 1948 having lt& Head Office at Shiliong ^ — 

(hereinafter referred to as "the Borrower", Which expression shall include its successors and 
permitted assigns) OTHER PART. ^ 

REC and the Borrower collectively referred to as "ParttesTand singularly as a "Party 
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WHEREAS the Borrower vide letter no. ACM(II)/744/2002/3 dtd.19/11/02 has souqht financial 
-assistance of RslSO Crore. (Rupees One Hundred Sixty Crore) as Term Loan from REG ahdS 
to Rnance cost escalation in the said scheme (to the extent of 20% of loan )as requested vide 
MeSEB subsequent letter no.8 dtd.02/0i/03 to be utilised for Leishka Hydro Electric GeneraHnn 
Project (2X42 MWKheremafter referred to as the 'Project') the d^ 
Annexure - A, Written hereunder, and forms part and parcel of the present Agreement 

anHD
aknErREfAS REC ^ a9refd ^ sanc:tlon the Term Loan of Rs. One Hundred Sixty Grore dnlv) and also to finance^ cost escalation in the_s_aid seheme to the extent of 20%. of the loan amdatrL- 

thereby making a total loan orRsT.92.00 Grore (Rupees One hundred Ninety two Crete )to the 
Borrower for the purpose(s)^aforfimentioned and has conveyed the sanction-of tfreT^erm Loan 

Dtd 31/12/023^ s.. h£n % Lette'" dated theREC/POS/M.eSEB/LGshka/02/4728 Dtd.31/12/02 and subsequfiat.addendum no..48ll dtd.13/03/03 on the termc-aTrn f-nnHiu^nr- 
stated m the sanction Letters, (copies wltareof are andosedTato as An e™re st Te ™s 
and the conditions stated in Annexure 13 hereof ara to be read 01009^ the terms ^d 
conditions se^forth hereinafter and form part and parcel of the.present-Agreement. . 

AND WHEREAS the Borrower has by lts Resolution dated the day 

passed at the meeting of its Board on the   day of 
_2003 

accept the said loan on the-said terms and Conditions. 
_2003 has agreed to 

. AND WHEREAS as per the terms and conditions contained in the Sanction Letter dated 

31/12/02 and subsequent addendum dtd.,13/03/03, 2003 the Borrower agrees and undertakes to 

secure the principal sum of the Term Loan, interest and other charges by an unconditional and 

Irrevocable Guarantee by the State Government to cover the loan amount, Interest, penal interest 

and other charges. 
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^ AND WHEREAS the Sorrower has agreed to accept the disbursement of the Term Loan on 

thstallments on the terms and conditions contained In the Sanction Letter. 

NOW THIS AGREEMENT WITNESSETH AS UNDER: 

hundred Ninety two' CrorelVhe ao'an")'to be reDOid"!^0' R^;19^['0-Cr°r-g (RUpte One 
over a period ?f iryear/(ihMee„ yearn.) 9 "*-■ and 0ther Ch^es 

2. REC wlll_make dlsbursement(s) of the Term Loan In installments, on REC being reaiohably 

^satisfied with the progress of the Project undertaken by theWower and more specifically 

in terms as laid doyvn in the sanction letter. 

3. The Borrower agrees and undertakes to secure the principal sum of the Term Loan, Interest 

and other charges by an unconditional and, irrevocable guarantee by the State Government 

adequate to cover the loan.amount, interest, penal interest and other charges. 
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4. 

5. 
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The Borrower shall implement the nroiect in ! 

submitted at, the time of application for the grant oMoaTanTshTi ^ ^ ! 

rrrra such 

'n-—- ~ w 

$ 1 . 
(he Borrower represents and assures RFr rhaf t-u T 

being granted by REC to the Borrower is within " .LOan aPP,ied ^ 

accordance with the lawn and by-laws applicable to ItTnTaTf ""T 

by the laws and by-laws and rules rwulatino the ,, formal,t,es required 

-o-o, such borrow,n3harez~;:rrconduao',he~a 

rrd^rerrrj-_r.-  

Borrower shair-mtmedSlerv-mtlm.,; "I re"!'"' ^ 
inadequacy, and-sball-neplace or provide such addltlo"8 ,   

of REC, In „rt_er to protect the interests of REC an ■ t SeCur1ty t0-u'e 

arise due to the aforesaid reason. -'"an?'°l '"-M" may 

-The Borrower shall make available for the Inspection otttee- as and wh - | M 

upon to do so, all its-books of account and other books and d ^ 

by It and/or required td be Maintained by It under any law by7',,e"tS " 

Borrower and allow all facilities ttr-REC, Its Agents f, S'°r of th4 : 

Representatives authorised by it for the n' ' 0rr"nee7 Authorized by it foe the purpose of carrying ou, such Inspection, 

./- 
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9. 

10, 

12; 

13. 

14. 

, The Borrower .gr.es and undertakes to execute, sign, sea, -and deliver J,, 

ocuments, papers, acknowledgements and other writings as may be required L 

REC at any time during the pendency of this agreement, more fully and effectively 

secunng. the moneys due and payable or to become, due and payable by the 

Borrower to REC in terms of these presents. 

REC Shad without prejudice to Its other rights end remedies be entitled to recoil the 

oan or any portion or portions thereof at any time before the due date fur ' 

repayment thereof. If the Borrower fails to fulfil Its obligations under this 

agreement and/or In the event of its committing a breach of any-of the terms 1 

thereof, The deilsloo of the Chairman and Managing Director of REC as to whether ' 

a breach of the terms of this agreement has been committed by the 6orrowefteh 

not, shall be final and binding on the Borrower. 'y 

11. 
| 

in the event of a default oh the part of the Borrower or any breach of the tertns 

and conditions of these presents. Borrower shall be liable to pay the REC all 
costs, charges and expenses Incurred by REC In connection with the negotiations 

for the agreement and In respect of the agreement. 

Neither this „reemeh^„„ any of the rights, obligations hereinafter shall be 
assigned b^the Borrower without the prior written cdnsent of REC. "" "^ 

«a wawer by^wc of any breach of this Agreement by the Bdrrtwer^be 
onsidered a wa.ver of any sobsequent broach of the same orany other prMsfon. 

TSe^n-ower agrees that REC sha„ have the right of asHgnment o, the debt due 

V he Borrower and securities fUrnlsh~ed Under these presents to any Flnandal 

nstltuhons , Banks and or to any other Authorities or Agency for the purpose of 

ZlShT'™ rlh6 BOrraWer l,nder,akes to «« «K> JHh haadiwlth i. 
• ""*** •nv **>**! documents etc, lh connection therewith. *' ? 
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15, ^ The Borrower undertakes to indemnify and keep REC saved, defended, unharmfd 

and indemnified against all costs and consequences arising as a result of any act b'f 

omission or commission on the part of the Borrower. 

16. 

f'l.. 

Aal 
y 

The Borrower agrees that notwithstanding any other remedy available to REcli, 

these presents create a security interest in REC and REC shall have the prerogative 

to exercise its rights under Securitrsation and Reconstruction of Financial Assets 

and Enforcement of Security Interest Act, 2002. 

17. Parties hereto have expressly understood that only.the "Courts at Delhi shall have 

exclusive jurisdiction over all matters arising out of or relating to this Agreement. 

IN WITNESS WHEREOF the parties hereto have executed these presents on the 

day, month and year first here-in-above written. 

!- I 
it 

SIGNED AND, LIVE RED 
_ JfcP ■ 

Chief ProjectManngcr 
■ office 

PO, Shillong 

By - ■ - - ■ .= -  

SIGNED SEALED AND DELIVERED 

on behalf of RURAL ELECTRIFICATION 
Board, 
Corporation limited 

on behalf of Me^aTaya ElectriGity . ; ^' 

-• - —-^l^r3 

A y - 

'n ^11^ _ _ _ M 11 ' ■ 

Shlllong-l 

in the presence of  

.1. _^.Ca SAKHAy 

2. - 
J ( (\. VClyw A-<urtu, J 

*since ali the disbursements are made at_De(hi and the repayments are received in 
Corporate Office Delhi, substantial cause of action arises in Delhi, so the jurisdiction over 
the matter shall fall within the jurisdiction in-the_Courts at Delhi. • 

R.E.C. i'rujcct Office 
Lachutnier, SliiHang-793001, 
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LOAN AGREEMENT 

This Agreement is made at Shillong on (his ■ 3" 

  BETWEEN 

. day of March 2006 

ft-yral -EleetdfrcstlOfT Corporatlornjmited, a-Govt. of India Enier-prisevAthrough-its" P'roJect-OffiGe- 
al^ShillongJ, a Companv-repistered under the Companies Act, 1_956 and having its registered 

" .pfficenarCure - 4, SCOPE Complex, 7 Lodl Road, New Delhi (hereirraftBr referred^to as; 'REG'- 
.. which expressiofLadalf include its successors and permitted assigns) ONE PART 

AND 

MeghaJaya-State Blectricity ■ Board constituted under section 5 (i) of the Electricity 
Supply Act, 1948 having its Head Office at Shillong 

(Hereinafter referred to as' "the Borrower", which expression shall include its successors and 
permitted assigns) OTHER PART. 

-REC and the Sorrower collectively referred to as "Parties" and singularly as a "PartvA -  

Chief Project Manager 
R.E.C. Project Office 

Lachumteti Shil'onc- ' 01 

Cldk/PMe} fice 
Lachumler. ShlUonS'79300] 

pr. 

Oilrf-Amcdi'nf s C'fu-.et 

' u./.s i; 
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WH^R-EAS the .Sorrower vide letter no. Nil dtd 04/06/2004 has sought financial assistance of Rs, 
94 Crore (Rupees Ninety Four Crore) as Term Loan from RFC in addition to Rs. 160.00 -Crore 
already sanctioned of the estimated cost of Rs. 363.06 Crore as per the enclosed Annexure A, 

"wfttten hereundsr, and forms part and parcel of the present Agreement, 

AND'WHEREAS REC has agreed to sanction the Term Loan of Rs. Ninety Four Crore only to the 
BonTo^r16r1he"pufpdse(s) aforementioned and has conveyed' the^fKCtiorrofThe^Term Loan to 
the Borrower vide its Sanction Letter dated the REC/Hydro <3eh./Sanction/J\/lyntdu/2004- 
05/220571 DBBTdid 13/0/2004 on the terms and conditions stated in TRe~Sanction Letter, (copy 

-whereof is enclosed hereto as Annexure B). The terms and the conditions stated in Annexure B 
hereof are to be read alongwlth the terms and conditions set forth-hereinafter and form part and 
parcel of the present Agreement. 

29" . of January 2003 
, has agreed to accept^ 

AND WHEREAS the Borrower has by its Resolution dated the _ 

to passed at the meeting o'f its Board on the day of. 

the said loan on the said terms and conditions. 

AND WHEREAS as per the terms and conditions contained in .the Sanction Letter dated 13/09/04 
iheJ3orrower agrees, and undertakes to secure the principal sum of the Term Loan, interesfa'nd 
other charges by an uhoonditlona! and Irrevocable Guarantee by the State Government to cover 
the' Joan amount, interest, penal iTiterest and other charges. 

9 
Chief Project Manager 
R.E.C. Project Office 

Lackar/iin: •':::n{^/0 ■> 

Chief Project Piancpr 

/? /'- C Protect Office 
rcOOO' 
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-3- 
AND WHEREAS the Borrower has agreed to accept the disbursement of the Term Loan on 
installments on the terms and conditions contained in the Sanction Letter. 

NOW THIS AGREEMENT WITNESSETH AS UNDER:- 

REC will lend and advance to the Borrower.the Term Loan of Rs. 94.00-Crore (Ninety 
Four Crore only) (the "Loa^l,,) to be repaid along with interest_and other _charges over a 
period of 13 years (Thirteen years)'' , ' 

"TJEC will make disbursementts) of the Term Loan in installments, on REG being 
_ reasonably satisfied With the progress of the Project undertaken by the Borrower and more 

specificaliy in terms as laid down in the sanction letter. 

The Borrower agrees and undertakes to secure the principal sum "of the Term Loan, 
interest and other charges by an unconditional-and irrevocable guarantee by the State 

' Government adequate to cover the loan amount, interest, ■ peoat interest and other 
charges-. _ - 

w). 

,A 
Chief I'foJ.ecl Munager 

K.E.C, Project Office 
fachumier, Shi!long-70J001 

Chief Piojsct Mo nag d 
■ It.E-C. I'yujsct Office 

Lachur : ftins'-'/9'. 

/ 
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4. The Borrower shall repay loan with interest, penal and other charges in accordance with 

terms and conditions of the sanction letter. The Borrower shall make all payment^ of 

principal, interest, penal interest and other charges to REG at its Registered Office at New 

Delhi. : ! 

5. The Borrower shall implement the project in accordance with project report as submitted at 

the time of application for the grant of loan and shall aiso adhere to and comply with all 

such amendments thereto as are approved by REC. The Borrower atso fagrees' to 

complete the project in the manner and according to time schedules as per terms of 

sanction letter. 

6. " The Borrower represents and assures REC that the Term Loan applied for and being 

granted by REC to the Borrower is within the borrowing powers of and in accordance with 

the laws and by-laws applicable to it and all formalities required by the laws and by-laws 

and rules regulating the work .and conduct of the Borrower in respect of such borrowing 

have been fully complied with, 

7:. .To secure REC against financial losses that may arise as a result of dilution of the 

secgrily'charged in favour of REC, on account of any reason whatsoever, the Borrower 

shali immediately intimate REC in writing about such dilution and/or inadequacy, and 

shali replace or provide such additional security to the satisfaction of REC, in order to 
: ■ protect the interests of REC against such financial ioss that may arise due to the aforesaid 

reason. - 

8., The Borrower shall make available for the inspection of REC, as and when called upon to 

do so, all its books of account and other books and documents maintained by it and/or 

required to be'■maintained by it under any Saw. by-laws, or rules of the Borrower and allow 

' A all facilities to REC, its Agents, Nominees and Authorised Representatives authorised by it 

for the purpose of carrying out such Inspection. 

ChieffrvW **ana%i:r 

R E. C. PrtJ/e el Office 
uXmlcr. Sihoiig-mOV 

W 
Chief Projeci Mandf 
K.E.C. r mi set Office 

Laci'.'r 

(T 
r 

* Mr ft 

.-rr./yn^noj 



y The Borrower agrees and undertakes to execute, sign, seal and deliver' ail documen.tsj 

papers, acknowledgements and other writings as may be required by REC at any timd 

during the pendency of this agreement, more fully and effectively securing the moneys 

due and payable or to become due and payable by Iho Borrower to REC in terms of Ihess 

presents. 

10. REC shall without prejudice to its other rights and remedies be entitled to recall the Loan 

or any portion or portions thereof at any time before the due date for repayment thereof, if 

the Sorrower fails to fulfill its obligations under this agreement and/or in the event of its 

committing-a breach of any of the terms thereof. The decision of (he -Chairman and 

Managing Director of R£^ as So whether a breach of the terms of this agreement has 

been committed by the Borrower, or not, shall be.final and binding on the Borrower. 

11.: In the event of a default on the part of fho Borrower or any breach of the terms snd 

conditions of these presents, Borrower shall be liable to pay to the REC all costs, charges 

and expenses incurred by R-EC in connection with the negotiations for the agreement and 

; in respect of the agreement. 

12. 

13. . 

Neither this agreement nor any of the rights, obligations hereinafter shall be assigned by 

the Borrower without the prior written consent of REC. 

No waiver by REC'tsfaTiybreach^bf this Agreement by the'Borrower shall betooTisfdersd'a"" 

waiver of any-subsequent-breach of the same or any other provision. —   

14. The Borrower agrees that REC shall have the right of assignment of the debt "croeTry the 

, Borrower and securities furnished under these presents to any Financial institutions, 

_EaRKs.and or to any other Authorities or Agency for the purposajoirefinancing etc., and 

the Sorrower undertakes-to assist and join hands with REC in furnishing any informatiGtv 

executing documents etc, in connection (herewith. 

r b C. Frojecl O/Jic* .Lachmler.Shillons-rPlOOJ 

Chief ht&fect Manager 
R.E.C. A Office 

Lac!' 

y 

( -If 

■i- 



15. The Borrower undertakes to indemnify and keep REC saved, defended, unharmed apd 
: indemnified against all costs and consequences arising as a result of, any act of omis^iqn 

or commission on the part of the Buirower. 

16. The Borrower agrees that notwithstanding any other remedy available to REC, these 

presents create a security interest in REC and REC shall have the prerogative to exercise 

its rights under Securhisation and Reconstruction of Financial Assets and Enforcement of 

Security Interest Act, 2002. t 

17. Parties hereto have expressly understood that only the '■'Courts at Delhi shall have 

^ exclusive jurisdiction over all matters arising out of or relating to this Agreement. 

IN WITNESS WHEREOF the parties hereto have executed these presents on the day, 

month and year first here-in-above written, 

'bince ail the disbursements are made at ueihi ana tne repayments are received in 
Corporate Office Delhi, substantial cause of action arises in Delhi, so the jurisdiction over the 
matter shall fall within the jurisdiction in the Courts at Delhi. 

CORPORATION LIMITED 
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AMEND,\TQ&V MEMORANDUM QF AGREEMENT 

BETWEEN 

• " "■ POWER FlNANCEXORPORATrON ElMfTED 

AND 

MEGHAEAYA POWER GENERATION CORPORATION. 1.1.Ml TED 

Loan Nos.r-M1020.0.3;(Total 01 Loan) 

— . Dated: January 07,2012 

'■ I - . M ; ; ; ' ■ - 
This Ainendatory Memorandum of Agreement is made at Nevv: Delhi on this 7th day of 

Jariuary', 2013. BETTVEEN POWER FINANCE COii I 'ORATION LIMITED,. a--Govern[ncnl. 

Company incorporated under the Companies Act, 1956, haying its Registered' Office" at 

(Jrjanidhi, 1, Barakhamba Lane, Connaughl Place, New Delhi- 110 001, hereinaftei referred to as 

the Corporation', vvhidt expression, shall unless it be repugnant to, the subject or context 

"thereof, include its successors and assigns; of the I.TRSTFART; 

AND 

MEGHALAYA POWER GENERATION CORPORATION LIMITED, a Company 

Incorporated under the Companies Act, 1956 having Us Head/Registered Office;at New Office 

Complex, Lum Jingshai, Short Round Road, Shillong - 793 001, hereinafter refe 

Borrower" or "MePGCL", which expression shall, unless it be repugnant to 

context thereof, include its successors-and assigns, OS- THE OTHER PART'; 

WHEREAS pursuant to the Memorandum oi Agreement dated July 13, 20 

referred to as "the Principal MOA" executed between the Mcghalaya State EJ 

(hereinafter referred to as "MeSEB")-and the Corporation, the Corporation has 

■ request of the MeSEB and provided a term ■loaiVof Rs, 95.20 Cro.re (Rupees T 

Fwo iJiuidred and horty-Two Crore Only), hereinafter referred to as."tlie Prir 
yQie Principal Facilities", to MeSEB for the purpose of financial assistance for i 

and selling up of 126 MW (3x42MW) Myntdu Leshka Stage - I Hydro Electric P. 

in Jaintia Hills District of Meghalaya (Loan number: 64102003) (hereinafter ref 

Project"),. 

red to as "the 

the- subject: or 

09, hereinafter 

ectricity Board 

acceded to the, 

"irec Thousand 

cipal Loan" or 

mplementation 

oject (MLHEP) 

rved'to as "the- 

■xA/' 



m.-M 

Jf 
^|:i|V:; 

131 arid 
#. •. ; ■' v'; - -- ■ 

AN'D WHERTEAS the-Govp.bf Mc^hai|y^,u:.'^ercis? of povver^cohferrecl'by Secilons 

i3i^^iQthef:^'|.febl^||gvklbr^^^^^i^tTtGttv Acf, 2f:!03 (Central Aci ;3(i bt 7(jQ3) hns 

enacted The fAeghnlnyn !?ower Sector Reforms Transfer Scheihe 2010, (heremrdter rcfei-ved hva?, 

the ''Schenie") and iras in order lo reorganizing and transfer of the activities of theierslwhilc 

Meghaiaya State EleGhicity hoard has vide Gazette Molification No. 1 'OVVER-79/20D9/2t 

31s' March,- 2010, read with notification dated 31st March, 20111 (hereinafter referred to as the 

"said notification") has transferred the Jissets, liabilities etc relating to the generation 

undertakings of the unbundled Board to the sUdcessdr generating company MePGC, .. . 

0, dated 

AND VVlT'iiREAS pursuant to the Loan Transfer Agreement dated January 07, 2013 (hereinafter 

-referred to..as "the Loarr, Transfer Agreement") exccaLed. between the MeFQGL aitd the 

Corporation,-the assets-and liabilities relating, to the Project, and the Princip.aLLoan has been,,;, 

transferred to the Borrower, 

AND WHEREAS the Borrower has thereailer approached the Corporation vide its letter no, 

ACB//n2/200/Pt-in/2008"09/39,;. dated 4lh December, 2003, for-the enltancenient of lna:i amount 

under Loan No. 64102003, sanctioned for B'elling up of the Project, in the State of Meghalaya and 

for the sanction of an additional amount of Rs. 145,00 Cro'fe"('Rupees OnelTundred and Eorty- 

five Crore Only) thereby enhancing the Principal Facilities from the existing limit of Rs. 95,20 

.Crore (Rupees Three Thousand Two Hundrediind Epply-Two Crore Only) to Rs^. 240.20 Crore 

(Two Hundred Forty. Crore and Twenty Lakh Only), 

\ 

AND IVHFREAS ■" TKe Cxfrpdratidn "has vlcfe " its"'' he t l:c r ot ■ Bancfioxi Nd"."" 

03:04dv! eSEB:6410'2003;2C08, dated March 2, 2009 read with Sairction Letter No. 

03/22/Meghalaya/MePGCf7MyntdaLcshka alg-RVo]-I!/61102003, dated April 5, 2011 
Amendatory Sanction Letter No, 03r22;MeghalayirMeSEB;Myntda Leshka St-II/Vol-I 

dated August 26, 2011, read with Amendatory Sanction Le 

03:22:Meghalaya:MESEB:Myntdu Leshka St II: Vol 11:64102003 dated 31-,lan-2012, 
Amendatory Sanction Letter No. 03:22:Meghalaya:M£SHli:Myntdu Leshka St 11: Vol )j:64102003 

read with 

:64102003, 

ter No. 

read with 

er No, dated 02-April-20l2, read with Amendatory Sanction Lette 

03:22rMeghalaya:MESEB;Myntdu Leshka St II: Vol 11:64102003 doted OLJan-2013 read with 

Amendatory Sanction Letter No. 03:22;Meghalaya:MESRB:My.ntdu LeS-hka St II: Vol 11:64102003 

dated 0'7-]ajr-2013 (hereinafter referred to as "Letter of Sanction") has accepted the request of. 

the Borrower for the sanction of an additional amount of Rs. HS-.OO Grore ,(Rupees One 

Hundred and Forty-Five Crore Only) and has enhanced the sanctioned loan amount for the 

implementation and setting up the Project in jainlia ,1 lills District of Meghalaya (hereinafter 

referred to as "the Projects") from the existing Rs. 95.20 Crore (Rupees Three Thousand Two 

Hundred and Forty-Two Crore Only) to Rs. 210.20-(.iore. (Two llLnrdred ;Forty! Grore .and 

Fwenty - Latch Oirly) (Vuneinafler referred- to as 

\ 
A' 

1 



■'the Aggregate? !,ban Amount" or "H10 4 
■additional" amount' C ' ' S8ie8JtG ,"nci!lties") and has thereby 

iiefeinafter referred to is ti ^ ^ Huntlred ^ ^"y-Five 

M .w w ^ ^ 

>aru: honed an 

Crore 

ori the'same 

T 
W ■ 

terms and conditions of the Prmcinal MOA ^ T Adll'ti«Ml Facilities'' on the 
, ^ ^ . ^rmapa1 MDA ^ and as containeddn the Utter of sanction _ 

meehng -n rcsolu^ dated June 25th. jz passed at a 

Crore (Rupees One Hundred and F p-8'0' ' ln thc ddciuicmal Loan of Rs. 145.0:) 

■ 240:20 Loan :fet.ob Rs. 

-dmons asmenttoned ^ ^ ^ * 

and-in compliance wife the tem^otlt'o Qf and other dancing documents 

:.J:cifc along with the IHincipai lArib^'J m 'OVenanls ^0"fained tlrercin, !he Additional 

fees, charges and expenses and other mo ^ er'Wlth:^11nlere^' additionahiiteresb costs, 

Sanction shall be secured by; A i"" ' Stipulated"jn this Agreenient/T.elter of " 

^ ^ 21 Ihe CorppraHohjm Uae forna^is^tcry., 

Rroject, present and future and; 1TOUe S unmovab^ properties/other assets of th?^ 

by_JJ^y_of_ HypoLhecalion ,n Favrwrr of 4j, c , I 
Forrower's movable asse^eated/^e cr^a^ 
both present and future, including its movabie nnchr ^ S^0f 

accessories, fuel stock smrr-s i ' l'e,y' cnachmery spares, tools and 
described in the Schedule* the^ ^ ^f6' as ^ 

created. Sr'IVe pil0r charged created and/or to be 

NOW, THEREFORE, in consrder: 

the receipt and adequacy of f ^ ^ - 

as follows; } exPre-s,y acknowledged, the Parlies 1 
nsideration, 

erehy agree 

f) fdiat the oricinal rhnco-I n ■ T-■, ■ ' clause i A. and" clause la of !<■„:, t./t 
I2' 200713 ^ -placed and read as follows;- ^ 

Clause 1; 

The Corporation will lend and i-i 

T- W.Ay Crore for, fI,- ?T ^ ^ ^ 
)) on iht terms and condi t 

conditioi's set.put in 

-uL r 



fnc C0rpOr^io'n's Letter of S_ancti6n Mo, O3:O4:Me5EB:64 lt)2O03:2W^ datgdj Mard/^ 2009'^ 
rend w.th Sanction Letter No. 03/22/Meghnlayn/MePCCL/Nfyntda Us 

Ivka stedAL)!- 
\Apni 5, 2011 read with Amendatory Sanction Letter No 

3t 26,20,11, read 

11/64102003, dated 

03; 22: LI egh a la y a ;MeP G CL: M y n Id a' Les h l<a sl-ITA'ol-ri:641020()3, dated Augus. ,q£lu 

with lurthe? Amehdator)' Sanction Letter No. 03:22:MGghalaya;MESEBAIyntiU Leshka St!l- 

Vol 11:64102003 dated 26-Nov-20l2 and on the terms.and conditions herein set out; • The, 

said letters shall form part of this Agreement as Anneuxre • I as if fully set forth hcrcunder 

and all the terms and conditions set out in the said letter will be binding on the BoTrowcr." 

Claused: 

. tire Borrower shall repay do- tire Corporation the..amount of the said loan with interesi.. 

interest tax, service charges, penal interest, interest on unpaid interest etc Ihevon and costs! , 

. charges, expenses;, losses and other moneys etc. in accordance with 

• conditions set out in that behalf in the Corporation's Letter of 

0.r,04:MeSBB;64102003:2008yi dated-March 2, 2009 read with Sanctic 

U3i/22/Meghalaya/MePGCL/Myntda Leshka stg I/Vol 11/64102003, dated Ap 
with Amendatory Sanction Ceder No. 03;2.2;Meghalaya:Mel?GCLT4yntda L 

11:6-4102003, dated. August 26,201 1, read with further Amendatory Sanction Letler'No. 

C3;22:Meghalaya:M-I;SEBiMytrtdu Leshka St 11: Vol 11:64X02003 dated ■26-NoV^dl2~The 

- ^D^.43VLLsiiaRma!^alLpcyments::ef:rpEm€ipal7-ir, terest,-intcrest-ta^-serwccdrwrge^pmat 
eiest, interest on unpaid interest other expenses etc to the CorporatioiVat its Registered 

Office at New Delhi." 

the- terms and 

Sanction No. 

n Letter No. 

41 5, 2011 read 

shkmst-II/Vol- 

Clause 8; 

'The Borrower undertakes thai- 

It shall not make / adjust the payment of interest or repaymc 

loans due to iL until such time that the liability in regard 

interest and repayment of loan cine up to date to the Corporal! 

It shall not sell / hans;fer-or abandon the project at any stage 

whatsoever without prior.written consent of the Corporation. 

In case of sale / transfer / abandonment of the project; or assets, 

the Corporation the entire outstanding dues in one insta 

manner as may be agreed between PFC and the borrow 

transfer is effected. ' ■■ ■ 

nl of state govt 

to payment of 

in is fully paid, 

in any manner 

, it shall pay to 

llment or in a 

er before such 

,.a0; ^ 



ti- ■' -I 

loan from the Gorpomtior, shall be in addition tu:-fhe State' 

support commht^n n,., nie ^tdte -pppnt conmuted fopeieF,,0„;:  ^*«* ********** 

Vii. 

viii, 

ix. 

x. 

and when 

3ject to the 

the 

v. It Shall H ■   •"' ' 11"HI"ovea tmniuil plai obtam all shahalory and non-statutory clearances as 

: • req^ed durin? the tntplementation of the Pr.iect , 

:den^d b^EkRCn>f lnVGStnie"1 in a tor w^h-approval has been 
11 shail intimate any: communication from MSHRC about this Prbie 

"has tali,"ated ^ m 

n brIaUSe "172 Transl"°M' of the Elocfeify Act 2003 * 

ASSSiilha[ 'he 1—" ^ 

 flow" tcrow Ac<:oun[ ,'ascd'on the saifg ifijp* 

r"u' .he 
Principal MO^ and lett 0'-,nc^1^dw^«««r tenm tml condMontof ll* 

Z z^i ir:Tcf\" hho ^ ^ 
■Borrower. ' ' . ^ ^lecl and continue to be binding on the 

t\PK 



IN WITNESS;■ :W,HBKEOF.' the ' C.drporalion and the Borrowei: he.reto have caused this 

Agreernent to be executed and acknowledged by their respective officers" or re ores en la lives 

hereunto duly authorised, as of Are date first above written. 

signed and dalivhked by ■ ' 

For anc! on behaif of POWER FINANCE CORPORATION LIMITED 

bignature d.. JY^' t 

Name & Designation : Shri Aaiaih. dx 

Assistairt Manager. (L&D), 

Power Finance Cbrporalion Ltd. 

Address: Urja Nidhi, f, Rar.akhamba Lane,. .. ■ 

Connaught Place, New Delhi - 110001. 

Tel-No. 011-23456849 & Fax No. 011-23456882 

-in-thcpresence of.... :   - 

\WN Signature. 

Name ^-Designation ') 

Address; Urja Nidhi/l, Barakhamba Lane/ - 

  - Connaugat tdacc,-:- Ns^^DellUr l lbGi)',... .. 

Tel. No. 011-23456849 & Fax-No. 011-23456882 

SIGNED AND DELIVERED BY 

For and on behalf of NrE'GFrALAYA POWER'GENERATION CORPORATION LIMITED 

'nature - wc- 
Ao. 

'Sfri 

Address: MEGHALAY^POWER GENERATION CORPORAtlON LIMITED 

Name & Designation: Shri 

New Office Complex, lam Jingshai, 

Short Round Road, Shillohg - 793 001 

•in the presence of ..Ct'.   

Signature . 

Name & Designation U" ^^ 'ft / (a ^ ' 

Address: Urja Nidhi, 1, Barakhamba Lane, 

'' ''.innaught Place, New Delhi - 110001. 

' Tel. No. 011-23456849 & Fax No. 0ri-2345G582 
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MEMORANDUM OF AGREEMENT 

BETWEEN 

POWER FINANCE CORFOF ATION LIMITED 

AND 

MEGHALAYA STATE ELECTRICITY BOARD 

LOAN NUMBER: ^4102003 

Memorandum of Agreement 

made the 13^ day ofjuly, 2009 between POWER FINANCE CORPORATION 

LIMITED, (a Government of India Undertaking), having its Registered Office 
at Urja Nidhi" Building, 1, Barakhamba Lane, Connaught Place, New Delhi- 
110 001 (hereinafter referred to as "the Corporation" which expression 
shall, unless it be repugnant to the subject or context thereof. Include its 

successor and assigns) of the One Part And MEGHALAYA STATE 
LLECriCITY BOARD, constituted under the Electricity Supply Act 1948 
having ,ts Head/Registered Office at New Office Complex, Lun JingshaL 

illong - 793 001 (hereinafter re fen 2d to "the Borrower" which 

expression shall, unless it be repugnant to the subject or context thereof 
include its successor and assigns) of the Other Part. 

(A I;' oUPrA 
.v:.u. Minaaer (L !> 01 
Ve(, I P-F C. Ud. 
y;T( 'cJiliTS 

(^sCowaiiomPiaM. 
WcW D0001 

M 

Me 

.ber Finance, 

S.R.B., SLillong 
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1 oun 64102003 

Vl'j 
"iv 

referred to as the I'i oji-Ct ')■ 

and WHEREAS the Borrower ^ trthfco^oraHonfor grant of a 
09/39 dt. 04-12-2008, made an app c 119.00 Crore 

Z X **** - — 

through the Project by the Borrower. 

AND WHEREAS the Corporation ^ ^ f.r 

„„ly (Rupees Ninety Five /p/execttt.on of tte said 
meeting part expenditure for L t P ^ Corporation's sanction 
Project on the terms d-lted 02 3.2009 to the Borrower 

r ana ^ t - - 

the said letter and hereunder written. 

u ivw it-c Rnard Resolution dated 08.7.2009 
and WHEREAS the Borrower has by 1 . Sh^ D p Wahl\ing, IAS, 

-rr rS^oan .. .e ^ ana 

conditions of the Corporation s sanction. 

and WHEREAS according to one of 

is required to secure the loatr ' norrower.s immovable properties / 

in favour of the Corporation on Dr esent and future and 
other assets of Myntdu Leshka Stage- p ■ ■ Corporation of all the 
first charge by way of hypothecation in av d bts^ including movable 
Borrower's ntovoble ossets (save & s%res and 

expenses etc thereon and/or an'y additional amoUnt(s) that become payable 

under this agreement. 

AND WHEREAS the Borrower has agreed to create;- 

a! a first charge, by way of mortgage, m favour of the CorP^a -0" « 
form satisfactory to the Corporat.on on a ' /f Borr° , 
immovable properties / other assets of Myntdu Leshka g 
project, both present and future; , 

And 

i.Y 
p...Manes9r 4 & 

: f/j, /P.F.C-LW. 

■ iU. 

Member Finance, 

v dq n A , Bhillone 
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. bj a first charge by way of hypothecation in favour of the Corpot 

all the Borrower's movable assets (save & except book 
i. _ i_ i _   u t ^T /•-K i n o Y"\/ ^rv3 r5s. tO C 

ation of 
debts], 

dll LHC uuiiuvvv-i .i   v, j 
including movable machinery, machinery spares, tools and 
accessories, fuel stock, spares and material at Myntdu Leshka Stage- 
project site, present and future, save prior charges created and / or 

to he created, 

for due repayment by the Borrower of the loan together with !r'ter^L 

fincluding penal interest), costs, expenses, interest tax, as may be applicable 
from time to time, other expenses etc. thereon and/or any additions 
amount[s) that become payable under this agreement. 

NOW IT IS HEREBY AGREED BY AND BETWEEN THE PARTIES HERETO 

as follows;- 

1. The Corporation wiil lend and advance to the Borrower the sum of 
Rs. 95.20 Crore only (Rupees Ninety Five Crores Twenty Lakhs Only) 
on the terms and conditions set out in the Corporations said letter 
no. 03:04:MeSEB.64102003:2008 dated 02.3.2009 and on the terms 

art of this 
nd ail the 
endments 

2. 

and conditions herein set out. The said letter shall form p 
Agreement as Annexure-l as it fully set forth hereunder c 
terms and conditions set out in the said lettei and an- 

thereof will be binding on the Borrower 

The Borrower shall repay to the Corporation the amount of the said 
loan with interest, interest tax, service charges, commitment chai ges, 
penal interest, liquidated damages, etc, thereon and costs, chatgcs, 
expenses, losses and other moneys, etc, in accordance with the terms 
and conditions set out in that behalf in the said lettei of the 
Corporation dated 02.3.2009. The Borrower shall make all payments 

of principal, interest, interest tax, service charges, commitment L>1 JJl * 1 1 •w-      ' — 
charges, penal interest, etc. other expenses etc. to the Co 
its Registered Office at New Delhi. 

poration at 

4. 

The Borrower shall implement the said Project and shall also adhere 
to and comply with all such amendments thereto as are approved by 
the Corporation. 

The Borrower agrees and undertakes to complete the work in the 
manner and according to the time schedule envisaged in terms and 
conditions of sanction loan. 

The Borrower has represented to and assured the Corporation that 
the loan applied for and being granted by the Corporation to the 

.;4 

Borrower is within the borrowing powers of the 
accordance with the laws and bye-laws applicable 
formalities, required by the law:; and bye-laws and ru 

GUPTA 
■Janaoer (L ^ ^ 
I P.F.C. Lid 
TTilg 

ftnriauciW Place, 
dhf 110001 

Borrower in 

to it and all 

es regulatkfg 

Member Finance, 

Me.S.E.B., Shillong 
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the work and conduct of the Borrower in respect of such borrowing 
have been fully complied with. 

a} The Borrower has further agreed to create- 

a first charge, by way of mortgage, in favour of the Corporation in a 

form satisfactory to the Corporation, on all the Borrowers 
immovable properties / other assets of Myntdu Leshka Stage 
project, both present and future; 

And 

ration of 
ii. a first charge by way of hypothecation in favour of the Corpc 

all the Borrower's movable assets [save & except boo 
including movable machinery, machinery spares, tools and 
accessories, fuel stock, spares and material at Myntdu Leshka Stage-1 
project site, present and future, save prior charges created and oi 

to be created, for due repayment by the Borrower of ^ ,— 
together with interest (including penal interest), costs, 
interest tax, as may be applicable from time to time, other 
etc, thereon and/or any additional amount(s) that becorr 
under this agreement. 

I 

bj The Borrower shall make out good marketable title to its properties 

to the satisfaction of the Corporation and keep the said properties in 
marketable and good condition and insure the same in the manner 
provided for and covering the risks mentioned in the Deed of 
Hypothecation and comply with all such formalities as may be 

necessary or required for the said purpose. 

t debts). 

the loan 
expenses, 
expenses 

e payable 

c) Creation of additional security: The Borrower undertakes that if, at 
rporation is 
rrower has 
loans then 

any time during the subsistence of this agreement, the Co 
of the opinion that the security provided by the Bo 
become inadequate to cover the balance of the 
outstanding, the Borrower shall provide and furnish to the 
Corporation additional security as may be acceptable to the 

Corporation to cover such deficiency. 

d) The Borrower further undertakes to open / enhance an Escrow 
Account for the entire duration of the loan with the prescribed 

coverage ratio [presently 1.1 times) applicable in case of the 
Borrower to the satisfaction of the Corporation. 

7. Borrower shall furnish to the Corporation such periodical returns of 

the workings and with regard to the utilisation of the ajmount of the 
loan and the progress of the project as may be required by the 
Corporation. 

; I Y Qt JPTA 
;{'- '• D) 

■ A, / n.F.p. Licj. 
; .1 'T, TiTTT TCTTT, 

..ne Cnnpp.' chl flace. 
us,.. mm 

[ember Einance, 

Me.S.E.B., Shillong 
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8. The Borrower undertakes that; 

It shall not make/adjust the payment of interest or repayment of 
State Govt. loans due to it until sucli time that the liability in regard 
to payment of interest and repayment of loan due up to date to the 
Corporation is fully paid. 

ii. It shall not sell/transfer or abandon the project at any stage in any 
manner whatsoever without prior written consent of the 
Corporation. 

iii. in case of sale/ transfer/ abandonment of the project or assets, it 
shall pay to the Corporation the entire outstanding dues in one 
installment or in manner as may be agreed between Corporation 

and the Borrower before such transfer is effected. 

iv. The loan from the Corporation shall be in addition to the State's 
budgetary support committed for the Project as per the approved 
annual plan provision. 

v. It shall obtain all statutory and non - statutory clearances as and 
when required during the implementation of the Project. 

vi. It will not make any investment in a scheme for which approval has 
been denied by MSERC. 

vii. It shall intimate any communication from MSERC about this Project 

to the Corporation and it has intimated MSERC the investment in 
the Project / Scheme. 

viii. It abides by Clause "172 Transitional Provisions" of the Electricity 
Act, 2003. 

9. The Borrower shall make available for the inspect on of the 

Corporation all its books of account and other books and documents 
maintained by it and/or required to be maintained by it under any 
laws, bye-laws or rules of the Borrower and allow all facilities to the 
Corporation or any persons authorised by it for the purpose of 
carrying out such inspection. The Corporation shall have the right to 
inspect the project and all the books 
documents relating thereto at any time. 

of accounts, records and 

.10. The Borrower. agrees and undertakes to execute, sign, seal and 
deliver all documents, papers, acknowledgements and other writings 

as may be required by the Corporation at any time during the 
pendency of this Agreement, more fully and effectively securing the 

  moneys due and payable or to become due and payable by the 
Borrower to the Corporation in terms of these presents. 

.HELLY GUPTA 
d} n-csa. Msoaaer k & 0) 

■. ■:T: Ti. I P.F.C. Ltd. 
; .■R Trek k'T 

, -..sm. Connavjht Place, 
■' Hew DUiii- HCiOOi 

rember Finance, 

Me.S E.B., Shillong 
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11. The Borrower must be and continue to be the owner and m physical 
possession of the project at the time of disbursement of each 

installment of loan amount and til! all the money due to tie 
Corporation are fully liquidated by the Boi rower. 

12. The Borrower shall not transfer or abandon the project at any stage 
without written consent of the Corporation. In case at any stage or on 

a future date, the project is proposed to be transferred to any other 
organisation or to be abandoned, the entire outstanding (e.g. 
principal, interest, interest tax, commitment charges, penal interest, 

etc.] due from the Borrower shall be paid to the Corporation befoie 
any such transfer is affected. 

13. The Borrower shall pay, or cause to be paid, all faxes [including 
stamp duties], duties, fees or other charges payable on or in 
connection with the execution, issue, delivery, registration, or 
notarization, or for the legality, validity or enforceability of this 
agreement, creation of mortgage, hypothecation and any other 
documents related to this agreement. In case the Corporation has to 

pay that, the Borrower agrees to reimburse the same to the 
Corporation within 30 days of the Corporation raising the demand on 

the Borrower failure to pay/ reimburse the same. The Corporation 

shall be entitled to claim interest thereon at the prevailing rate of 
interest applicable to the loan at the time. 

14. In the event of a default on the part of the Borrower or any breach of 
the terms and conditions of these presents, the Borrower shall be 
liable to pay to the Corporation all costs, charges and expenses 
incurred/to be incurred by the Corporation in connection with the 
negotiations for the agreement and in respect of the agreement 
including legal expenses incurred for realisation/recovery of the 
outstanding dues. 

1 

15. The Corporation shall without prejudice to its other rights and 
remedies be entitled to recall the loan at any time before the due date 

for repayment thereof, if the Borrower fails to fulfill its obligations 
under this agreement and/or in the event of its committing a breach 

of any of the terms thereof. The decision of the Managing Director ol 
the Corporation as to whether a breach of the terms of this 
agreement has been committed by the Borrower or not shall be final 

and binding on the Borrower. 

waiver or 

as otherwise 
the English 

16, Every notice, demand, request, consent, approval, 
agreement to be given or made hereunder shall, save 
herein specifically provided, be in writing and in 

   Language and shall be delivered by hand or sent by mail (Registered 
Post] and shall be deemed to haven been given and received, if 

■i.i. v gupta Tyv 
Manager {t i. D) 

' T!, / P.F.C. Ltd. 

Line. ConnauoM Place. /TVlember rmance, 

Me.S.E.B., Shillom 
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delivered by hand, upon delivery, if sent by mail, the 3ul day 
(excluding Saturday, Sunday and other closed days) following the 
date of mailing. The mailing address, telephone number and 

facsimile number of the Borrower and the Corporation for purposes 
shall respectively be : 

for the Borrower;- 

For 
Corporation;- 

the 

Meghalaya State Electricity Bo^rd 
New Office Complex 
Lum Jingshai 
Shilong - 793 001 

Power Finance Corporation Ltd. 
Urja Nldhi, 1- Barakhamba Lane, 

Connaught Place, 
New Delhi - 110001 

or such other mailing or telephone number or facsimile number as to 
which the Borrower or the Corporation may, for itself, from time to 

time notify the other as aforesaid. 

17. This Agreement is executed at New Delhi and the loan will be 
advanced by the Corporation to the Borrower in New Delhi. Civil 

Courts/Debt Recovery Tribunal in Delhi / New Delhi alone shall have 
jurisdiction to entertain any suit or matter arising out of this 
Agreement. 

-, i v GUPTA 

TC;-. . /pp.c.ud. 
• ■;T,ap n-T 

TT ::une,bonr.au9m^«' 
'7 .001 / New Demi-HO001 

Mem' 

Me.S.: 

oer Finance, 

.B., Shillong 

I 
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IN WI1NESS whereof the parties hereto have executed these presents the 
clay, month and year first herein written. 

SIGNED AND DELIVERED BY 

(on behalf of MEGH ALA VACATE ELECTRICITY BOARD) 

Signature ' 

Name a Designation „ MeD:,bcr Finani:!>' 
Me.S.E.B., Shiilong 

Address... ; ^ 

in the presence of, 

Signature ...,< 

Name & Designation 

Address f ^ 

SIGNED AND DELlVEFtED BY 
(on behalf of POWER FINANCE CORPORATION LIMITED) 

Signature ... 

Name & Designation ; T!7;.T;' 
■ ;t■. LV OUPTA 

. , , Wfv .ta:' ; 
Address : , d: A ; ' ■ •;!' j•A. /p.f.c. Ltd 

•LHJuryT - -■ (:!A r1 TvlTr' 
' "eATf :'Je -lins- Connaught Place' 1 ■'VU.u / New r in the presence of  !,i 

Signature  

'Delhi-110001 

Name & Designation ^ ^TfW /1. V. Gopala Krishna 
yaiw TTtrg / AM (L^D) 

Address  ^ / P.HC, Lid, 
^ i, ?rfW4T cfRte ^ 
"URMfgiDm" i. sarakbamba Lane, Connauohl Pla'cB, 

'41 RcVft—110001 / New Delhi- 110001 
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Ksm-'jei- Finance 

Me. S.E.IS . Snillang. 

b.E.t SlliiloF.lf, 
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. M - Hi Ii 

OJU C*- Chief A 

Ucvuty Chief Acc«mnt3 Omci^, 
ShvUong 

Finarcc, 
; r shl'iong. 

■ ■ " ! . .:■■ J •.■ 

(.'■ ■Vj ■■ .V -.  . . ■ - 

^ tTl^ou 

tjfyss 
Wivff SMilofis 8T«M 

-V 



-p uj 

CONSENT OF DISCLOSURE 
(10 BE EXECUTED BY BORROWER/S) 

asSSSrPfastsRKsssss 

ffss^aSSSieassasasa 
if any, committed by me/us, in discharged Thereof 016 ^ 111 re!atl0n t0 ^ 

(a), information; and data relating to me/us' 
* 

(b). the infoijmation or data relating to any credit facility availed 
by me/us and of/to be availed 

(c). default if any committed by me/us, in discharge of my/ onsircn oblieati™ 

ntv d ^Tnd,a, Chander Mulchi' Nannlan Pomt= MUrabai - 400021' ' 

u sr-Bmk 1 

4- I/We, undertake that: 

Irt.ACr; 
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AGREEMENT FOR RE-SCHED ULING 

This agreement executed on this the ^3rd day of December, 2010 in favour of The 

mieral Rank Ltd, a Banking Company incorporated in India under the Companies Act 

1956 and having its Registered Office at Alwaye, Kerala and a branch office among other 

places at Shillong (hereinafter referred to as the 'Bank' which expression wherever the 

context so requires shall also include its successors and assign?) By Me^halaya Energy 

Corporation Limited (MeECL), a limited company having its registered office at New 
Office complex Lum Jingsbai, Shillong 793001 ..(incoiporate name and pLrticulars of all 

borrowers/co-obligants/ guarantors to the loan transaction) (hereinafter called the 
Borrowers which expression shall wherever the context requires mean and include their 

successors and assigns). 

For Meghalaya Energy Corporation Limited For Meghajaya Energy Corporation Limited 

D P Wahlang 

Director Finance 

tie IM 
- ^ 

/ 

S (Lyngdoh 

Chief Accounts Officer 

Chief Accounts Offt/ 

Me ECL, SEUiong 



pm-oose' tlu.^JliOVVU6.,lavc ^CC[! availing various credit JkciJiti pmpose of .acquisition /purchase of- iJitics from it 

ueouc ftojcct at Village Amalarem, District Jaintia Hills, Meghalaya 
iy/y, on executing vjit- amc    _ . _ , 

e Bank tor (tie 

and 

1979 on executing various loan documents and on Vumishhi^ pr^ 

gS » he bllS '■acilitics Prese"1y outstandi^'the nanTe 
primary/cnll.t ? 0 t " doCUnients executed on 29/10/2009.. and primary / collateral securities are mentioned below. 

a. Details of credit facilities. 

Leshka Hydro 
since the year 
ary /collaleial 
of boirowers, 

particulars of 

Nature of Facility 

1. Term Loan 

Limit Balance as on 23/12/2010. 

RsSOOO Lakh rS5 i ,28,50,791.00 

(hereinafter collectively referred to as (" the said term loan" ) 

V+lTv fMwtje.0: P,
d
ant a"d 

project at Myntdu Leska. Meghjalaya at a project cost of Rs 965.93 ct) P0Wer 

1 • Collateral securities. 

(c) Details of Additional securities . 1. Guarantee of State Govt of Moahalava and 

3:00 crore ZZTe^inlZtnne"'™' aCC0U'lt Wi,h avera8e balance0(Rs- 

ZTw"" aZrZZT t 0f 1,16 Said tem l0a" as i ^ 'he 
ftWFifty crores only fwas ,0 be tpST 84 fTT 0f „ ,Rs50«°-0» 4" ( RZ 

instalments starting from 29/10/2009 j u • monthly instalments/ quarterly 

Ana wnereas at present a total amount of Rs 51 28 SO 791 nn m 

twenty eight laklrs fifty thousand seven hnmlrt 1 5 ( ^ Flfty 0ne crore 

interest rii) 9 OS V . rundied and ninety one only ) together with inierest (Oj 9.95 /o per annum with monthly /quarterly rests from m/no/om n ? , 
charges is outstanding and pavable bv thP 

cn/J™5 110111 30/09/2010. and other 
loan as on 30/09/2010 which am t ■ u IT0Wer/s ! Goarantor/s under the said tenn 

Boircwer/s / Guarantor/s^nd th^gimranttirs ^^ confined by Ihc 

For Meghalaya Energy Corporation Limited For Meghalaya Energy Corpo 
ration Limited 

D P Wahlang 

Director Finance S Uyngdoh 

Chief Accounts Officer 



And Whereas the Borrower/s / Guarantor/s have not been in a positioil to repay or 

Tzzrra^rrfleT 'r"as,per ,he tems ^w^ted'ana apd b
o; tne borrower/s / Guaianlor/s and they also failed to meet their comLtments and 

ss&'=»SS^^«tes:.- 

NOW IN CONSIDERATION OF THE ABOVE 
THE BORROWER/S / OUARANTOR/S HEREBY AGREE. UNDERTAKE AND DECLARIAS FOLLOWS- 

• The borrowers hereby agree that the amount due and payable by the 

, orrowers to the Bank together with interest under the term loan shall be 

treated as a fresh I erm Loan (hereinafter called the "Term Loan") which 

shaft be "up ^ ^ P™0'' 0f 'f Term loan 

i p 0 31/03/2019 Wlth a cushion period upto 31/03/2012 The 

0 04/20.7x1,= f'TTble, in 8,4 eq"al 'n0''thI>' '04/2012. The first of such installment shall be paid on 30'04/2012 and 

hereijndei\lenb l0aa am0U", ShaI, be ^ schedRe 

(Repayment of the Term Loan - 

Period - Up to 31/03/2019, 

Grace Period - Up to 31/03/2012 

Repaymnt - In 84 equal monthly instalments after the grace period 

(first installment falls due on 30/04/2012) 

J«sb0f7er sl?" pax-interest on ^ Term Loah at 3% above the base rate 

ternf- ^ ^ the ^ ^ -bjec. to a miniJ™ ■ terest of 1U per annum at such oilier rate thai the bank may front time to 
tmie st,puiate Tire present base rate of the bank is 8% an7Lo7nalv the 

widd7, la !Pay mtereft at 1116 rate of 11% Pcr with monthly rest 

For Meghalaya Energy Corporation Limited For Megl.alaya Energy Corporation Limited 

D P Wahlang 

Director Finance 
Ch 

'-yngdoh 
{iof Accounts Officer 
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2. 

nd r 0/0 7, tl,e eX,IStms
J
tom loa" shal1 be funded from quarter ended 30/09/2010 to quarter ending 30/09/2011 and thereafter interest is 

payable quarterly from 31/12/2011. The bank shall at the request of the 

borrowers.^sanctioii a Funded Interest Term Loan of 665 lakh for the 

n which shall 
shall execute 

inded Interest 

L 

-    i^uau ui ooj 
purpose of funding the interest accrued in the said term loa 
be repayable in 6 equal monthly installments. The boirower 
separate loan documents for the purpose of availing the Fi 
I erm Loan. - 

3' T^IS aSreement sha11 operate as continuing .security for all monies indebtedness and liabilities aforesaid notwithstanding any partial 

payments or fluctuation of accounts. y P 1 

4. The borrowers specifically agree that the principal amount under this 
agreement shall always include and /or shall-deem to include also the 

r erest calculated and debited to the loan account with monthly rest from 

• . , 6 CUniulatively. The borrowers also-undertake to pay additional 

and'ah rateS' ^ be flXed by tbe bank from time to over 
0.ve rate ment!oned above2 in case the borrowers default in paying e installments, interest and /or other charges, and /or in the event 

of violation of any terms of sanction, and/or violation of any of the tenns 

and condmons of this agreement and /or the account becoming farJZ 
without prejudice to other rights and remedies of the Bank. 

. The Bank shall at any time without any notice or intimation be entitled to 
charge interest at such higher rate than the rate hereinabove mernioned 

accordance with the rate revised or varied by the bank and /or RBI and the 
Bank is not bound to give airy notice to the borrowers and the borrowers 
agree for such variation/revision. 

A 

6' B0ir0Wers agree that the security given and all documents executed by the Borrowers on while availing the said term loan shall stand revived 
and continue to remain valid for all moneys due to the Bank as aforesaid 

not withstanding any variation or renewal of the banking documents or 

indulgence made or granted by the Bank at its absolute discretion. 

For Meghalaya Energy Corporation Limited For Meghalaya Energy Corporation Limited 

D P Wahlang . 

Director Finance 

The erm d»r?k 

OX Vv'- 

^yngdoh 
Cjlief Accounts Officer 

MAccouoia tpfftcer 
LleECUSliillong. 
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Tlie Borrowers agree thai i„ case 0f „„y jcfauU comJittet| , , 

SeuTjatdv end d "n"" ,bl: 10 sue lhe BorroweLaua,amors scpaialely and independenlly under (I,is agreement Without consolidating 

any or other olarms of the Bank against the Bonmvers/guartntors arising 

u11 . any other agreement or transaction or mortgage relatini to the same 
SCCUI 
The Borrowers agree that the Bank shall at its option collect all insurance 

c atms torn the insurers direct and shall appropriate it towards the 
labilities under this agreement. The Borrowers consent to the Bank 
lodging the claims with the insurers at lhe option of the Bank and clairainp 
Uie amounts mrp.r.t frnm the*    , , . - _ ^ 

9. 

the Bank by 
ability to the 

arity to the 

11 

   tJJl U1C XPdliik. 
the amounts direct from the insurers and payments made to 
the insurers shall constitute a valid discharge of the insurers li 
extent of the payment effected by the insurers. 

The Borrowers agree that they shall furnish, further security to tin 
satisfaction if the Bank asks for any such further security. In case of non- 

' forthwith06' the Bank Shali ^ entitled t0 reca11 the Ioans :or advances 

10' ?e^0rrTei:S Sha111 Up0n every reasonable request of the Bank, allow the bank s officials, nominees, inspectors and auditors to inspect the 

Borrowers premises, farm, plant and the borrowers books of accounts for 

advan^ ^ BOrrOWerS haVe duly comP^ with the terms of the 
The Borrowers agree that in case the borrowers default repayment of the 
loans or fatl to comply with the terms of these presets or the functioning 

the unit for the purpose of which the terms loans are sanctioned is not 
up to the desired level in the opinion of the bank or the financial discipline 
as envisaged under these presents is not adhered to by the borrowers the 

sum! t0 CanCel the restructu^g P^kage and initiate' suitable remedial measures to secure repayment of the loans including 

stipulation for infusion of additional equity or interest free unsecured 
funds by the promoters and the borrowers shall be liable to Comply with 
such measures as and when stipulated by the bank. 

12. The borrowers agree that the bank shall have a right of recompense for the 

concessions or waiver In interest allowed by the bank under the 
restructuring package as and when the turnaround of the borrowers 
improves. 

13. The borrowers agree that the bank shall be entitled to accelerate the 

tepayment of the loans by modifying the repayment schedule or modify 
the rates of interest payable by the borrowers in accordance ■ with 

improvement in the profitability and cash flow position of the borrowers. 

For Meghalaya Energy Corporation Limited For Meghal^ya Energy Corporation L 
mi ted 

D P Wahlang 

Director Finance 

oh yng 

For Ths Ffefferal Bank Ltd 

Chief Accounts Officer 

7.0, Pappachan 
Chief Msnscjer 

r.^c^ tA>^0 

I7' 

ef an ' Officer 

■ECMhUlqng. 
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a 

■ 4:. r Br;s J8ht 10—- 
Bank, the Bank can i'ecover tl e Zn, n 0f ^ 40'TOwc^ to the 
Recovery Proceedings and the coll T i t0 lhem,Under Revenue 

Govemmenl from tinfe to "inie shaH hl^av1) I aS ^ ^ 
B^Oo™ lmy recover ^ ^--W .e bB= 

15 srrr" here,ta s,iai1 ai-= 

modification or purchase or otherwise becom inc^ase, accretion, 
of the security originally given 163 ^ lnteS1'a| Part or adjunct 

■ ,ha, ,he SeCU^ - no, 
prior encumbrances/charges are e4tinapT-ei!t"J

AUth0riTCourt and "0 
shall not transfer or create any charge or transfer ! ^ BoiTowers 

property and building or any nortfo?of ,2 ?0SSeSSI01'0f thc £ecured 

wuhou. the wriueo consem of the ^ duI; 

18 IrT" documents and 

' ^ UPOn h^Sor.ny one or more 

unpaid on L duTdtte Ixed fa plymem thereof " any Part 0f " 

5?-of 3—- - ■ 

f v- - — 

B!^S^^BzrosMonwith ,he 

part of the Borro^pro^erhes6 enf0rCed 0r levied aeainst the whole or any 

. ^ imperT^TLly to ^ud^Tpa-^^ t0 0r iraPail- 
given to the bank; and ' P ' impenl or dePreciate the security 

for Meghahiya Energy Corporation Limited For Meghalavar r Meghalaya Energy Corporation Limited 

a. 

b. 

c. 

e. 
f. 

D P Wahlang 

:.u. v 

ngdoh 

Chief Accounts' Officer 
ief AcouunO Mf'n 

WeECl*Shilioii£. 



h' alvelwa^fecTin aCUniStanCeS WhiCh WOUld 0;' is -^ely to 
to repay the loan, the bank shall ha^0f the Borrowers 
loan, interest, cost and oVc^ entire 
enforce against the Borrowers and the Can forthwith 

recover from the Borrow^ S entire 0ffered aS 

said loan account and all interest, costs and other ou^gand^nSentatl" ^ 

9' forthSTnforlntt itS abSOlute discretion ^ain to 

^tiy of the contingencies aforesaid ^ 0f h^ng of 

ff the 

events mention^d^bove has'Tapple'd o^tThdf be'1 f^T any 0f the 

will be binding on the Borrowers. conclusive and 

^0" agree ^ 0f^m 

the other(s) of them to admit md i, ' ^ autl101 iSecI and empowered by 

and collective liability to the Bank by any'ra^( tToftT" intliVi<!Ui" 

shall be constructed and deemed to liave h one or more 0t diem 
all of them jointly and Sevta"y ' been made 0n ^alf of each and 

^ m'rr onn,heof 

upkeep and maintenance of the security and "a 11 thm8S f0r the 5afet)'' 
Bank on that account or in connection withfl eXpe"s®S mC l"Ted by the 

aB~ ^ and S,■al, ^ —<"= by .tB^^u^r/ht 

^Bank ifr mSh
o

a^Sf " remedies of the 
decree for any indebtedness or liabiWv SThe L® ' 0bH8atio" oc 
this agreement shall bo supplement to TmT t0 BanlC and 

.:sr &r 

D p Wahlang 

7n- ' 

Psppachar! 

Y^a 

F>V 

V t>C 

. s I'J/ngdoh. 

IJ ' ' ; 
Chief Accounts Officer 

icf AcccmttuO/ 

Mitel 
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/ 

" w&Tsacssas at—• - 
advances or in the payment ofTnteres. i rePayTnt0f,he,oan/ 

instalment of the loan onchte dates die ha 0f ^eed 
India will have an unqualified rieht in d" ? drld/cir the Reserve Bank of 
names of their company/ firm/ unit and'^i m orpub,lsl1 tlleimame or the 
as defaulter in' such manner Md fhr™ h tl'r<:

l
Cto,'s/ Partne^ proprietors 

Reserve Bank of India irmheir absohue H SUCh medium a ,he » 
24. The borrowers hereby awee th, f'^0" may think fiL 

herein, the Bank is at liberty to recall mrh w'^'-j8 anytlin« contained 

at any time during the 00^ "/,! ^ ^ fmm the bom«rs 
Without assigning any reason whatsoeverTthe^nt6111'16 7 0,herwise 

necessary in the best interest of the Bank considers that it is 

^^^oe^to^h^borto^er^^y theTepresentatives "fm Rd tr£",S'ate<i iM0 a,ld 
avmg understood the contents thereof subscribed to Ihe'sc pmseTts ^ BOrrOWers 

^ MeSha,aya ^ COrPOrati0" UmiM ** Energy Corporatii Limited 

D P Wahlang 

Director Finance 

S flyngdoh 

Chief Accounts Officer 

P-STyrC^nrrr^^ <" the I.:es„,u,i„„ 
the Director Finace of the company who has "ffixeTh,22-12/2010 the presenfce of 

* 10 lias allu^d I»s signature hereunto. 
For Meghalaya Energy Corporation Limited 

D P V/ahlang 

Director Finance 

! Bank IM 

Chitt Wsnsorf' 

% 

0^ 

feu 

>cv 

i ■ 

lef Accbua 

Me ECL, ShUlong, 



^Fimcz Committee in it. meeting dtued 09/12/2010 has accord sanction for the following 

1. 

2. 
3. 

Extension of Commercial Operation Date of the 3x 42 MW ri?R mi\i\ h.^ 
| 12| (ie first unit March 2011, 2^ unit by Sept 2ofl and^nS b^a S'S?")" 10 

to LC on Ihe following fermfand condilbno C10" 01 *»•1364 1" '"«"t 

Facility 

Loan Amount 
Amount in words 

Period 
Grace period 

Repayment 

Interest 
/Commission 

TL 

Rs 5000 L 
Rupees Fifty Crore only 

Up to 31.03,2019 
Up to 31.03.2012 

tn 84 equal monthly installments 
after the grace period. (First 
installment falls due. on 
30,04.2012 ) 

FITL 

Rs 665 L (Maximuml 

Processing Fee 
Penal interest 
Additional interest 
Total liability 

Base Rate + 3 (currently 11% 
p.a.) - Monthly rest. Interest to be 
funded from quarter ended 
30/09/2010 to quarter ending 
30/09/11, From 31.12,11. interest 
is payable quarterly,  

Rupees six crore sixty five 
lakh only 
Up to 31.03.201? 
Up to 30.09.2011 

ln 6 equal monthly 
installments after grace period 
(First installment falls due on 
31.10,20111 

Base Rate+ 3(11% p.a.), 
payable monthly including 
during the grace period 

Nil 

iverdraft (sublimit to LC) 

Rs.1364 L 
Rupees thirteen 
sixty four lakh only 
12 Months 

crore 

Nil 

Lumpsum 

Deposit rate + 1% 

2% p.a. for defaults / arrears. 
1% for non compiiance of sanction order conditinn-; 
rV O I / rF*. ^ ^ I I * . » . j". —. ■... *' IM i . —  Rs. 5665 L (Excluding LC/OD facilitiesl 

Securities 

a. Primary 
Description 

Rs. 965.93 Crore. 9 P ' MyntdU Leska' Me9halaya at an estimated project cost of 
_OD/LC. 100% cash marpin — Deposit of Rs. 1364 L 

b. Collateral 
c. Others Escrowafo m the form of'a current account fro^lh^litinq revenue 

Guarantors: 
|a. Name of guarantor 

jGuarantee of State Govt of Meghalaya 

Pre-disbursement nnnditinnc- 

2. 

3. 

4. 
5. 

6. 

b. 

c. 

d. 
e. 

due to any 

ik. 
maintained 

The borrower shall furnish an undertaking in respect of the following 

' That the^fundf m"0 h ,0 any Willful defaulter !o 

sanffloid ra'Sed fr0m credit "« "e uSed only for fhe purpose for which it Is 
Thau, „i" service in,eras, from own sources, iffhe FITL of Rs 665 L become Insumoien,1 

That it will complete all the remaining works before 31 03 ?ni9 , -tk . 
Thai it will maintain an averaae hefon^ J „? • ^■03-2012. Without recourse to the Ba 
with us from October 2011 0t than Rs- 300 11)1 the Escrow account „ 

f- That ft will strengthen its internal audit and controls to the satisLction of its external auditors, 

duly passed^ (he ^mpetenfL^ f°r restructuring the term loan 

6~5te" ^ 

in ^ ^,he 

The advance .3ai„s, s!epe,i,seba,, be dlsbufSiomert of ^ ■ . 



9. 
Regional Office 

13. 

14, 

STr'SeSt ^oTo?^ 0 ^ Quarter ending September 
promptly transferred to the Funded Interest Term Loan mrn ° 'I 6 9 SePternber 2011 shall be 
entries shall be done in consultation with Operations DepadmenrFITUs reidcted t" ^ PaESin9 onransfer 

boXsro, irae"!s, durin9 ^ >» 

disbursal. ModifiraTOT'o^charge^s^Tbe regjrierl^wilb'RCffi.'3'0*''^611 in M""Jal 0n 0ocume"lali»'' Uefore 

11. The overdraft facility shall be gliliaed only for makinr, payment of,ho bills drawn onderlho revolving LCs 

■ rs- L=' ^— 

in „.e name of the company other than 
effect. accounts. Chartered Accountants certificate shall be obtained to this 

0f PrinC^ 0r iriter-1 - ^ dates, the 
14 ^ 'n^ 7 C,BIL 0r any 0^er sL^on, and ^ t0 the Rese-e 

15' the sacrifires^na^e by them under the restructuring package 

17. in case Te' l0anS and effeCt Chan3e in 

company Jhall'amTnJj^or^s^orS^ tods^oTits'o" ^ O^rdai^'osed '^iiities. the 
recourse to Banks. Tunds from its own resources without any further 

sfr,;u7o„a "TZ9 end use ^ »■',e™ ten5 

20 ^^77 **»* ""£ ZXXZffZZS?- Bra"Ch Sha" -- 
■ ^laand'ra^ using HLADM m8„u option in 

21. C 124 shall be submitted along with system generated annexureb^hT9 COmp,ianCe of terms- 

availed by us. 
site inspection 

*1 Chief Manager 
Br Shillong 



'rh ■ 

ng September 
2011 shall be 

sliafl monitor and ensure (hat thecow 31.12,2010. Regional Office 

9, Interest lor (he term loan is funded from (he quarter ended Sentpmhpr omn ^ tr. ^ 
2011- Interest debited from the quarter ended 30/0f^nin n . rf <?

Uarler end 

promptly transferred to the Funded interest Term Loin mrrn ^ qh
uarfer endln9 September 2011 shall be 

entries shall be done in consultation with Operations Deparlmem^lTuTmsfrirS'Tl' and PaS 9 of tfansfer 

01 ^ - — -P~~ 

disbursal. Modification ofSoha^'e^sS'be rec^ Provided in Manual on Documentation before 

11. The overdraft facility shall be utilized only for making payment of the bills drawn under the revolving LCs. 

12 Rr^nrh chnll cirtc«i rrrt 

13. 

^ i. I CVl^l 
Branch shall ensure that (he outstanding in the LC and OD facility shall not exceed Rs iw I 
time. The LCs shall not be reinstated to the extent of the Ovamt^stMrng L 

Pi r--mr>K     . .^ .■ ■ 
at any point of 

sS-SSSS™ 

onlrLml'ronL^^rowen^^H86 f0r the SaCrmCeS made by them under the ^structuring package 

i nferesUa te Jn caTe 'the p rofi ta bi ft^an^ cas Inflow positi on of the tR6 ^ l0anS and ^ Chan9e in 

In case of any shortfall in rash flow " "0w Position of the borrower so warrants. 
company shall arrange for Infusion of adfflionai' fun(tPsafroa£'e,t°r0888 °'undisclo«<I liaWlities, the 
recourse to Banks adoiuonal funds from its own resources wiflfout any further 

! 9." SfaSpSron ^ ""hdf"»l=d b, us. 
on a half yearly paslsP,„,, a„ the "mts Sha" COndUCt si,e 

Flnade' and teport date^orreXuctuhng\o cc diviL^andllcD c T* <>d,™ 
C 124 shall be submitled along with sys?em paheSanntum^7° COm'1,lan- of 

14. 

15. 

ie. 

17. 

20, 

21. 

Y f Chief Manager 
-{y Br Shillong 



I-: 

^ral Bank, Shiflonr| 

From: 
■To: 
Cc: 

^ Stnt: 
/i; Subject: 

-M 

■■'ffrprL O)^<pathrosepp@federalbank.co,in> 

"FEDERAL RANK r <CALG@federalbank.co.in: 
T,^Sr- GH1 Ll-0NG" <SLG@federalbank.co.in> I uesday, September 22, 2009 11:28 AM 
Meghalaya State Electricity Boafd(MeSEB) 

<: 

'■federal bank 
Regd Office: Aluva 

CFD/S4/PP/ / 2009 

The by General Manager 
RO Kolkata 

CORPORATE FINANCE DEPARTMENT 

22/09/2009 

Dear Sir, 

j: Rrpposal for Term Loan- Meghalaya State Electricity. Board(^eSEB) 

sanctioned on^he^road ^m^and^on^tion BOard h f8 nieetin9 held on' 19-09.2069 and 
separately. nd condltlons 9^0 below. The system generated sanction 

Terms and conditions of the facilities: 

Borrower : Meghalaya State Electricity Board{MeSEB) 

Branch : Shiilong 

Nature of limit 

_Amount in Figures 

Amount in words 

the proposal 
order will be 

Int./Comm./Disc. 

nterestrest 

Aeriod 

Grace period 

Repayment 

Processing fee 

UP front fee 

Term Loan 

Rs.SOOOL 

Rs, Five hundred lakhs only 

BPLR-4.25%fMin 10%^ 

Monthly 

96 M 

12M 

84 Equal Monthly Installments 

0.10% 

Nil 

Rs. 10000/ 

2% 

2% %; 

Nil 

NA 
Total liability 

Rs.5000 L 

Documentation Charges 

Prepayment premium 

Penal interest / liquidity damages 

Commitment charges 

Margin 

Guarantee cover 

Refinance 



jrantors 
Utility Of co-obligants/ Rs.5000 L 

security 

.'Primary 

'/ I Collateral 

Additional 

Pan passu first charge on Plant and Machineirv 
and other project assets ie (2X42+1X42) MW 
haydel based power project at Myntud Leska 
jyleghalaya at a project cost of Rs. 965 93 crore ' 

Nil 
1. 
2. 

Co-Obligants/ Guarantors 

Guarantee of Gate Govt. of Meghaiaya. 
Escrow a/c in the form of a current a/c with 
an average balance of Rs.3 crore from the 
existing revenue. 

State Govt. of Meghaiaya 

V 

5. 
6. 

7 

■v-' 

3.THER MAIN TERMS &..CON_DITIONS 
U/Board Shall undertake to get a bank loan rating within a period of 2 months from the data of disbursal of, 

•of^Sa^ 
oan to be re eased with the necessary margin from the Board 

physical and financ'ia^status of theVroject^0^1^653 " ^ <" >he prciec, on submission o„ 

andS^ project wii, be bypo.hica.ed to Ba 
concerned authorities. Sh0Uid be Created In favour of the Bank duly registered w 

- ^ CttMhfS t0 ^ iS ad8qUately 'nSUrei wi,h Bank,s Necessary Insurance policy should be h6 

" ^ WW "dltbutse™^ be repaid Within 3 PBn0d 0f 96 M inc:lusire of Mlal moratorium of 12 months from 

11. It is to be ensured"by1 MeSErtjttanhe^jrnp'irmenksji'ontnt^n'rolert 6 fUrn'She^ before avPiling the loan. 

tUr'i"'2' b? made 900,1 by ths Board ,rom 'heir own sources. 'S BS Per schedule a"d cost over ru 

other pratect'attSr1''" Shal1 be obtalned creation of Pari passu first charge on PI j 

- -i4
3' tr lar9e 'imi,s ,he and 

WowtgZtr9 the SanC,i0n the Reaional Head/ BM should discuss with Cent 
a) Original documented COD ^ 

- '    
d) Van^ cop^s cf sanction letters from the existing tendem ( Or,gina,/amended, and compiiance of tt 

e) Ensure that the progress of completion of work is satisfactory, 

ours faithfully 

ant and Machinery ar 

monitoring of the !irr 

ra! Bank of India tf 

laeen documented an 


