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As At 31st
March,2017

A, At 31st

March,2016
As At

lst April, 2015
Particulars Note l{o

ASSm
Non-Current A5sett

Propeo, Plant and Equipment

Capital work.in-Prog.ess
lnvestment Property'
Goodwillr
Other lntanBible assets'
lntanBible assets u nder developmen t*
Biologica I tusets other than bearer plants'
Financial Assets-

(illnvestments'
(ri) Trade recelvables+

(iii)Loans'
(iv)Others

oeferred tax assets'
Other non-current assets'

1

2

3

1368470884.81

s732367599.49

0.00
0.00

0.m
0.00
0.00

0.00

0.m
0.00

1980008.92

0.m
0.00

1414262618.51

5371289699.10

0.m
0.00

0.m
0.00

0.m

0.00

0.@

0.00
134018670.92

0.m
0.00

74624L5720.41

5299680716.09

0.00

0.00

0.m
0.00

0.00

0.00

0.00

0.m
175834U2.92

0.@

0.00
Total Non{unent Assets 7102A1l,493.22 692257098a.53 6)3793L279.8

;
7

4

s(al
s(b)

393669938.00

0.m
5,54,73,U,86s.U

994727010.O2

0.00
0.m
0.00

382066.00

4242u9423.44

323142996.23

0.00
ss39708038.20

946235865.21

0.00
0.00
0.m

382055.00

5835122139.27

179989312.08

0.00
4650635116.47

1179804936.88

0.00
0.m
0.00

382733.00

3592190588.24

Current assets

lnventories
FinancialAssets-

(i) lnvestments'
(iilTrade receivables

tii)Cash and cash equivalents
(iv) Bank balances otherthan (iii)above'
(v) Loans'
(vi) Others'

Current Tax Assets

Othercurent ass€ts

9603@2545.57Total Current fusets 13219013363.34 1264159110/r.9r
TOTAL ASSETS 22321&11855.55 19567L6262.44 16s{O933956.15

MEGHAI.AYA POWER DISTRIBUTION CORPORATION tIMlTED
BAIANCE SHEET AS AT 31st MARCH, 2017
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The obove Bolonce Sheet should be reod in coniunction with the occomponying notes

A p€r our raport ot even date attached

For M/s P.dt tao -charr..+&Sa otF \
ieEF.lru.tRoq59l/ :

tlv

(Allamounts in lNR, unless otherwse

For and on bchaf of thc Eoard

' khedule I (Divis@n ll) of the Componies Act, 2073 rcquires lhese items lo be prcsented on the loce ol the Finonciol StotemenB. They hove been

included os rcquiecl by the lomots specilied os pet the Componies Act, 207j olthough no bolonces oqohst the some ore ovoiloble in the linonciol
stotements of the Compony-

'r Sepolote Line ltems hove beeh introduced lor clotity in ptesentotion ol finonciol stolements, in londem with the guidelines os pet Schedule lll
(Divisbn ) of the Conponies Act, 2013

HR&A

UN: m7957698

Sh.i F.

Shrl. G. S.

Comp.ny
M. No.:20513

LT
Shri P. S. Th.nglhlew, IAS

Chairman-aum-Managlng Directol
DIN:o,4E 233

Sh.i M. S. S. Rawat

Dl.ecto. Fln.nce l/C &
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I

a1L
Place:

oatet !!logl41g

For PARIK d. C()
Chanered AccountantE
FRN :- 302147E
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R

cA 8rF*r R (FCA)

Particulaas Note No,
As At 31st

March,2017
Ar At 31st

Marcl! ZO15

As At
lst AD.ll, 2015

ESUIU
Equity Share capital
Cnher Equty

EqUIIYAND TIABIUIES

8

9

7864021190.00
(1430s833760.56)

7423691190.00

(10523769259.84)
s00000.m

(1318797587.41)

Equity aftributabl€ to owners
Non.controlling lnterest5'

(6441812s70.s6)

0.m
(310m78069.84)

0.00

(1318297587.41)

0.m
Total Equity (5441812570.561 {31(m78069.84} 11318297587.a11

LIAgILITIES

Non.Current Liabilities
Financral Liabrlities-

(i) Eoffowlngs
(ii) Trade payables'
(iii) Other fina ncial liebilities *

crants and Subsrdies.'

Deterred tax liabilities+
Other non-current liabilities

10

11

12

537 2251772.6
0.00

0.00
916806367.82

0.00
0.00

4352129s6.03

2089660761.00

0.00

0.00

704762769.27

0.00

0.m
359727441.52

215204@53.00

0.m
0.00

747010320.68

0.m
0.00

335662601.S2
Total l{on-Current Liabillties 6724277@5.85 3158144973.79 t24r|rtagr5.20

Cufient Liabrlties
Financial Liabilities'

(i) Sorrowinss
(iilTrede payableJ

(iii) Other fi na ncial liabilities
ProviJions

Current tax labilities
Othercurrenl liabiliries

13(a)

13(b)

13(c)

t4
15

16

210437931.00

5,s2,39,44,845.00

77117 2271.92

429480000.00

246921130.29

14811405213.06

5267 46769.25

66229342a2.6

882937668.m
17s000000.00

23s651674.95

11065824795.28

939s20257.66

5212635581.m

645148556.00

3so00@.m
196738549.31

7585469534.39

Total Current Llabllities 22039157331,27 19509095189.49 16614512578.36

Total Liablllties 2876tf44427 .12 22667240163.28 17859231553.56
rOTAL EqUIY AND I.IAAIUTIES 22321831856,56 19567162093.{4 15!t0!t33966.15

lcAt { rsnlo il0. 059t05



MEGHATAYA POWER DISTRIBUTION CORPORATION tIM]TED
STATEMENT OF PROFIT AND TOSS FOR THE YEAR ENDED 31st MARCH, 2017

llamounts in lN unless otherwrse stated

For th€ yEar ended

31st March,2016
Paaliculars I{ote l{o.

Foa lhe yeaa €nded

31st March,2Ol7

continulne ooeratlons
lnaomel

Revenue f rom Operations

Revenue Subsidies and Grants"
Other lncome

Prior Period lncomes'+

77

18

19

20

6866143368.47

225012400.m
718729417 .32

95705201.m

73s3065706.19

237177626.@

47276622.63

9068981.@
Total lncome 7304E 0386.79 7686584'3s.82
Expenses

Cost of materials consumed'
Purchases of Stock-in-Trader
PowerPurchase Costs*.

Chan8es in inventories offinished goods, Stock-in-Trade and work-in-
proSress'

Employee benefi tr expense

Frnance costs

Depreciation and amortizationexpense

otherexpenses
Prior Period Expenses+'

21

72

23

24

25

26

0.m
0.00

8535782316.m

0.00
1321382038.m

390575258.44

150611693.67

336151542.4r
5mo.00

0.00
0.00

7835223911.04

0.m
1203861229.m
341831428.87

1419811?6.4

55874334.29

19307439.00

P.ofiV(lots) belo.e exceptlonal itemr, share of net prolits llosses) of
lnvastm€nts accounted for using equity method end lax
Share of net profits (losses) of investments accounted for using equity
method

13429s17s61.731 (19174905a2.82)

ProfiVllo6s) belore exceptlonal items and tar
Erceptionalltems 27

(3429s17s61.73)

{2538m9.99)

(1917490582.82)

(805200.m)
P.ofiVllossl b€fore t r
Ta)( Expense

(i) Current tax
(iil Deferred tax

11432056t71.72)

o.00

0.00

(19182967a2.82)

o.m
0.00

Profit (Lora) for thr period lrom continuing op€rations ll,,320s6t71,72l { 1918295782.t2)

Oiscontinued Opeaations

Prof rV(los, f rom dircontrnued operatrons
Tax expense of discontinued operatlons

0.00

0,m
o.m
0.m

Profit/(loas) ,rom Dlscontlnued ope.etions (alter tax) 0.m 0.00
Profit {loas} Ior tha yeer (34320s6371.721 ( 1918296782.82)

0.00

0.00
0.00

0.00

o.m

0.00

0.00
0.m

Olher Cofi prehenilve lncone
A (i) Items that will not be reclassified to profit or loss

A (ii) hcome tax relatingto rtems that will not be reclassified to profit or loss
g (i) ltemr that will be reclassified to profitor loss

B lii)lncohe tax relatrng to itemsthat will be reclassifred to profit or loss

TOTAL COMPREHE'{sIVE INCOME FOR THE PERIOD (x32os6371.72) (1918296782.821

/:'
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>

(



(x320s537r.72) (1918296782.82)

Othe.r comorehensrve income is attributabl€ to:
Owners of Holdint Company

Non-Conrolling hterests
0.00
0.m

0.m
0.m

0.m 0.m

Total comprehensive rncome is attrlbutable to:
Owne.l of Holdint Company

Non-ControllinB lnterests
13432056371.721

0.00

(1918296782.82)

0.00

13,12056371.721 (1918296782.82)

Total comprehensive income anributable to ownersof HoldinE Comoanv

ansesfrom:

Cofltinurng operations
0isaontinued operation

13432Os6377.7 2l
0.m

(1918296782.82)

0.m
lat2os6371,72l 11918296782.82)

EarninSs perequity share lfor continuinS opera tion )

(i) Basic

(ir)Diluted

EarninSs perequity share (for discontinued operataon)-
(i) Easic

(ailDilut€d

Eamirys perequltyshar. (for discontinued & contlnuin8 op€rations) -
(ll Baslc

lii) Diluted

29.2

(4.36431

(4.2286)

(4.3643)

@.22461

0.00
0.m

(2.s84O)

(2.3570)

0.00

0.m

(2.s84o)

12.367O1

Prolit lLossl is attributable to:

Ownersof HoldinSCompany
Non-Conrolli lnterests

13432056311.721
o.m

(19r8296782.82)

0.m

The obove Stotement ol Profit onal Loss should be rcod in aoniunction with rhe occonponyinq notes.

'Schedule lll (Division ll) oJ the Componies Act,2073 rcquircs these items lo be presenled on the foce of the Finonciol Stotements.

Ihey hove been included os required by the lomo\ speciled os per the Componies act, 2073 olthough no bolonces ogoinst the

sone orc ovoiloble in the linonciol stotements of the compony.

" Sepoiote Line ltems hove been introduced fo. clority in ptesenlotion ol linonciol stotements, in tonclem with the gutdelines os per

Schedule tlt (Divlslon ll) ol the Componies Act, 2073

As per our report of even date anached

tor M/s

C

For ard on b€hal, ot thc 8oa.d

L-\-t*
Shri B4'JYDopth, IAS

s6keaor xegl,
DIN:0(F7957698

Cha

*
or

Shri P. S. Ihangkhlew, lAs

Chalaman-aum-Managlng Director
Dl :074E)233

ShrlM. S. S. R.wat
Diredor Flmnc. l/C &
chiel Accounts Officer

Shri. G, S. Muk
CompanySec

M. No.:2(f13

rJee

Daret l4lo.
I

2018
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MEGHAI.AYA POWER DISTRIBUTION CORFORATION LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENOEO 3lst MARCH, 2017

A. Equtty ,h.ra caph.l
(amounts ln

r{R)

Balanc. as at lst April,2016
Gant€s in Equity Shlrc
Gpital durintthe Financial

Year 2015-17:
Allotme.t of Sha.a5 to
HoldingCompany
&bnc. .r.t 3lrt M..ch,
2017

8.3

7423691190.m

4,403300@.00

7864021190.00

B. Other Allamounts in lN unless otherwlse stated

Rcs.rv.. rnd Surplur

EqultyShr..
C.phrlPlndlnt

Equlty

Fln!ncl.l
Crplt.l

S€orrhi€s

Contrlbutlon

Crpit lAss€t'

Ret.in.d Earnlmt

throughOthar throuSh Oth.r
EffGctlvc

Carh Flow

H.dtcs
surplui

Exch.nt.

Tr.nslatlngthe

Statenents of!
For.lSn

Operatlon

Oth€.lte sof
other

(sp.clt
N.ture)

againrt
Shrre

(l)sub- Iot l Controlllnt
(ID TOTAI OTH€i

EQUIIY

0.00

0,00

0.00
o.00

0.00

0.00

o.m

0.00

0.00

9620500.00

(9620s00.0o)

0.00

0.00

0.00

0.00

0.00

o.00

0.00

0.00

0.00

0.00
0.00

0.00

0.00

0.00

0.00

0.00

274 5910.32

0.00

tt867 5970.32

0.00
o.m

0.m

o.m

0.m

43693035.00

(11s32s4s738.19)

44205335.00

(11/r8$rr0403.191

0.00
0.00

13432Os6371.72l.

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0,00

0.00

0.00

0.m

0.00

0.00

0.00

0.00

0.00

0.00

0.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00
0.00

0.00

0.00

0.m

0.00

0.00

0.00

0.00

0.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

680480,008.03

0.00

580ir80008.03

0.00
0.00

0.00

120440@.00

(4403300m.m)

0.m

(10523769259.84)

34584835.00

(1(Ma9f4424.841

0.00
0.00

\3432056317.7 2l

120440m.00

(440330000.00)

43693036.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

(10s237592s9.841

34584835.00

(1048918442{,t4}

0.00
0.0(I,

(3432056371.72)

12s4000.m

(4iO330000.00)

43593036.00

0.m 0.(p 0.00 0.00

Balance as at 1st April,2016

Chantes in accounting
Polrci€s or Prior Period Errors
8.rtat.d 8.l.nc..s rt lrt
Aprll, 2016
Total Compreheniive lncome

Dividends

fransferfrom Profit and

M€ghalaya Enerty
Corgoration Umit€d (M€ECt'

HoldintCompany)
Tranrler ro Equity share

captal
Net Addnions made durint

8.hnc..r.t 3ln M.rch,
?ot7

9

25219i1{Xr8.03 0.00 0.00 0.00 362359006.32 (1492039624.91) 0.00 0.00 o.00 (1r30s833760.s61 0.00 (ra!os833750.56)

The obove Stotement ol Chonges in Equity shouu be rcod n conjunction wlth the occomponying notes.

stotements ol the compony-

fu par our rEpoat of aucn date
attachcd

I
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d
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l/i.xi.otHR&A
DIN: m07957598

For and on b€halt of thc Eoa.d j&:
Shrl P. S. Th.n8khl.B, IAS

Chalamen<um-Managlng Olractoa

Dltl:07499233

-=-=,G)t

I

SL^-
sh.l. G. s, Muld+rjee
Companysecr{ary

M. No.:20513

Shrl M. S. S. R.w.t
Dlrector Fln.nc. l/C &
Chlaf Accounts Omccr



MEGHAI.AYA POWER DISTRIBUTION CORPORATION TIMITED
CASH FLOW STATEMENT FORTHE YEAR ENDED 3tTt MARCH, 2Ou

as p€rour report of even date attached For and on behalfofthe Eo3rd

Particulars For the year ended
31st Mai.h,2017

For thc year cnded
31st M.rch,2016

A. CASH FLOW fROM OPERANXG ACNVINES

Profit beforeTax as per Statement of Profit and Loss

Adiustments for:
Depreciation & Alho.tization of Assets

Provisions created
lnterest lncome

Finance Costt

OpeGting Profit before Working Capital Changes

Adjustments for ancrease/decrease in :

Trade receivables

Other current assets

Current BorrowinBs

frade payables

Other financral liabilities
Other current llabilities
Cash Benerated lroln Operations
Taxes Pard

Net Cash from Operatlng Activities

B. C.AISH FLOW FROM INVESTING ACTIVI]IES

lnterest lncome

Other Non Cuarent FinancialAssets

Acquisition ol Propeo, Plant and Equipment and

lnvestment in Ca phal work-in-Progress

Net Cash fron lnvestlng Actlvill€s

C. CASH FL.OW FROM FINANCING ACTIVITIES

lssue of Equity Shares

Other Equitres

Net Non-Current Borrowings
Grants and Subsidies

Other Non Current Liabilities
Finance Costs

Net Crsh lrom Fimnclng Actlvltles

N€t lncrease/(D€c.easel in Cesh and c.sh Equivalcnts (A+B+C)

lnter Compa ny Payable/(Receiva ble)

opening balance of Cash and Cash Fquivalenls

Closing balance of Cash and Cash Equivalents:

consisting of:
Balances with ganks

Cash on hand

Cash lmprest with Staff

Other Bank Balances (Term Deporits)

|.34320s631r.721

702447567 .22

254480000.00

l a14142.A7l

390575258.44

(1918296782.82)

100694324.94

140000000.00

(38244645.22)

34781742a.87

(27s1967688.93)

170526941.77)

17676a27.64)

12447727284.2a1
(316308838.2s)

(1098989437.m)
(10s76s456.08)

3796855873.11
(30o2106600.77)

0.00

(137{01567..2t}

(1431s3684.1s)

(889072921.42)

(94523004.21)

(793441309.411

1410298701.00

618386043.00

1214759946.30
(s0861903.12)

0.00
(30021055m,77) (s0t619o3.12)

67aML42.81
132038662.00

(462897860.36)

38244U5.22
41596480.58

111 4437057 .871

(253(xsoss.49) (94595932.07)

440330000.00

(350008129.0O)

3282597011.00

255807725.00

75491512.51

(3gos7s2s8.44)

7423191190.00

l7 2A667 48A9.61)

84128533.00

90393m.m
24035959.@

(34:.83r428.87)

3313642861.O7

484912(X.81

188111236.i18)

(233559071.5r)

946235865.21

994727070.O2

421678511.90

33526469.20

8984281.92

530537747.00

1179804936.88

946235865.21

377449442.67

19120189.62

7617779_92

548028653.m

994727070-O2 94585455.21

For M4 Pa_fi& & Co

u-
Shri P. S. Thantkhlew,lAS

Chairman-cum-Manatint Director

Dl :0748 233

sh.i F ras

a

cto. HR&A

DIN:0q)7957598

sh.i, G. S. M
Company
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I'
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For P q:i.l < & ,.
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trRN..3021d::F
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p
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tEte'

' I qr Mo t .io 0588C'

M. No.:20613

Shri M. S. 5. Raw.t

Oircdor Flnen.e l/C &
chiet A.EDUnts OIflcer
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NOt€ 1: PROPCRTY, PTA?{T AND EqUIPMET{T

NET CARRYING AMOUNT

As At
1st Aprll, 2015

4079278.U

24349299.44

2818385.25

33878s.45

193639996.52

7610682.48

9718.06

L9447837.59

r2rot2r716.a2

Note 2: CAPITAL WORK-lN-PROGRESS

Sc,ial
No.

Partiaulals
As At

1st April,2015
As At 31st

March, 2016

Addltiont
du,lnt the yeal

Conveasions,

Capitalisatlons
andl or

O€ductions
du,int the y€a,

As At
3lst Mar.h,

20L7

1

CapitalWork-in-
Progress s2995807r6.09 5374289699.10 406L27 579 .59 48049779.20 5732367599.49

Serirl
No.

Asset Group

GROSS CARRYING AMOUNT ACCUMUIATED DEPRECIATION

As At 31st

March, 2016

Additions during
the year

Dlsposals and/
or Dedudlons

durlnt the year

As At
31st March,

20L7

As At
3lst March,

2016

Depreciatlon
for the year

Adlustments

or Deductlons
durlnt the

Year

AS At
31st March,

2017

A5 At
31st March,

2017

As At
31st M.rch,

2016

1

2

3

4
5

6
?

8
t (a)

8 (bl

8 (c)

9

Land

Buildings

Plant and

Equipment
Furniture and

Fixtures

Vehicles

Ofrice equipment
Bea,er Plants

Othersl
Hydraulic works
Other Civil Works
Lines and Cable
Network
Ass€ts under

lease

4079274.84

50869968.48

370353962.04

904238/.7a
3347756.32

15426429.75

0.00

63940.17

30392878.25

29049L5037.29

0.00

1480480.00

0.00

8474349.00

18648.00

5161610.00

1525363.00

0.00

806035.00

7332t.OO

90594278.97

0.00

909125.00

0.00

0.00

0.00

2405000.00

0.00

0.00

0.00

0.00

0.00

0.00

4550633.84

50859968.48

378828311.04

9061032.78

6144366.32

t6952792.75
0.00

869975,17

30466199.25

2995509316.26

0.00

0.00

21591719.59

t827 46072.89

u97675.45
3048970.86

8495057.50

0.00

56577.54

78979t0.24

1743941493.34

0.00

0.00

1628815.64

15315243.69

333801.92

77095.49

866984.79

0.00

35672.O9

1012095.01

131341985.04

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

23220535.23

198061256.58

6425477.37

3126066.35

9352U2.29
0.00

92249.63

8910005.2s

18752E347E.38

0.00

46s0633.84
27649433.25

180767054.46

2235555.47

3074299.97

7590150.46

0.00

777725.54

21556194.00

1120225837.88

0.00

4079278.84

29278248.89

187507949.15

2550709.33

338785.45

6931772.25

0.00

7362.63

22494968.01

1160973543.95

0.00
Total 3388S32035.92 108134084.97 3314125.00 3493351995.89 1974269477 .47 150511593.57 0.00 2124881111.08 1368470884.81 1414262618.51 7452415720,47
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o {uRn rASsErs
Not. 3- rlxAllclAL Assm (OI}|ERS)

PanlculaE A5At
31lt MarEh, ml7 3ln MaEh,2015

A5At
lst Aprll 20rs

Secoverables From State Governm€nt

Total

198tXD8.92 13/ot4670.92 fis43/€/,2.92

19$008.92 13/018570.92 17584442.92

CURREI{T ASSETS

I{ot. 4- I{VENTORTES

Panlcular' As At
31st March, 20u 3lst Mar.h,2016 lstAprll,2015

Capital Stod (workln-Progress)

Operatjonal end Maintenanc€ Stock

Total

1017v669.47
91935264.s3

198109741.89

t2so11754.?4
121184682_35

58404629.73

393569934.m l2it42995.ri 1799t9312.08

t{ot 5 (a}-,l AI{CIAL ASSm mUDE RECEUAAESI

Note 5 (b)- CASII At{D C-45H EOUIV IENTS

PailculaIs
31n Manh,2017 3rnM.nh,2016 ln aPdl, m$

Secured, conrldered Sood
UnteoJred, conridered tood
Ooubtful

5ub-Total
l-ess: Allowances for Doubtfiil Debtr

Total

3992155.54

5543392 7m_30

r09o3r554.9s

3992r55.54
5535715472.65

78663r31.95

399216s.54

4546642950.93

131581738.75

5556415420.79

109031554.95

5618371170.15

78653131.95

4782216855.22

1315a1738.75

55473E485S.84 5St97(E038.20 i650535115.iU

Partlcrla6
3lJt Mafth, 2017 3lst Manh, 2015 lst Ap.ll, 2015

galances wlth Banks

Cash on hand

Cash lmpre't with Staff

Other Bank Balances (ferm Deposits)

Total

421678571.90

33s25469.20

89E4281.92

53,05,37 ,747 .@

1714498r'2.67

19120189.52

t63?t19.92
54aO28553.00

184347778.O2

55090340.94

545331r.92
833909506.00

994127070.O2 94521585s.21 r r799x936.84
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Partlcular!
31s1M.rch,2017 3rn M.nh,2015

Balance at th€ beginnint of the reportinS period

Add:lnvestm€nts made durint the period

hter€st acsued at the end of the period

Prlor Perlod lncornes duringthe period

Transter to Retained EarninSs

Less: Redemptions made duing the period

A.hn € .t th. ..!d of the rrportlnE p.rlod

54802E553.00

149574a257.@

29802549.m
81247683.m
44205335.O

8339flr506.@
805750500,m

0.m
0.00

0.m
2200032177.0
1669494730.@

1639650106.m

1091631453.m

53053247.m 54402$S3.q)

Lota I' R.coftilhuon of other B.nk 8.1.n .' lnvlrtmcnis ln Tann

TOt' 7. OTHER CURRIT{T ASSETS

K&
i

Note 5(b)-2- DurinS the finencial Y€ar 2015'16, 'ht€rest accrued' had not been taten into account. Prior period adiustments ro

the same tune have been made durinrthe FlnancialYear 2016-17.

t{ot.5- cuRREmT xAssETs

PartlculaE

lrn M.rch,2017 3ln March, 2016

Ar At
!n Aprll, 2015

Direct Tax Ass€t

Tot l

382065.m 382066.00 3a2733.m

382066.00 382(16.00 l8iI7lr.m

Parllcular'
llsr M..Eh, 2017 3ltt Mafth,2015 ln Aprll 2015

Advrnces other than cipital adyances:

Operational and Maintenance Advances

Stafi Related Advances

Related Party R€ceivables:

i.) Melhalaya Enerly Co.poration timited (MeECL)-

Receivables aSeinit Remittances of Cash and Cash Equivalents

Receivabl€s atainst 8em ttanc€s of Fuel, Mat€rlals, Personneland Others
Receivabler against Oper.tiont Capital and Others
ii-l M€shalay3PowerGeneradonCorporation Umited (MePGCL)-

Receiv.bles aSainst operationt Caprtal and Others
lii.) Me8halaya Power Transmission Corporation Umfed (MePTCL)-

Receivables against Operations, Capital and Oth€rs
rv-) otners

Tot.l

23,45,73,193.89

8r,32,346.06

3,09,91,128.42

$353m515.74
60252055.29

3547142175.L6

557840379.04

410213882.m
1798X3736.8E

233920358.76

8052346.06

1023821{-42

r242839444.m

64321789.08

1899595553.07

31785981r.m

239930776.00

1798343735.84

138573909.75

7951941.06

10154435.42

98253382.11
58290171.05

s75643311.96

0.00

0m
1798343735.88

828284948.ila sa3sril2r!9,27 t592!10518.24

d)or
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EIIUE
tIOt' & EQUITY SHARE CAPTIAI.

Partlcula15

31n MaEh, 2017 3rn M.Eh, m15 tn aDdl, tol]i

(a)Authorised:

100,00,m,0m (Previous year 100,@,00,0@) Equity Shares of ( 10 each

(b) lssued, subs.ribed and fully paid up:

78,64,02,119 (Previous year 74,23,69,119) Equiry Shares of{ 10 each

Total

lmxxnoom.m $00m.m m00m0.@

785402 r$0.00 7423591190.m 5@0@.m
785iur21t!Xr.q, zt2:15911!t0.q) tm.m

Note 8.1- The Company har only one dass ol €quity sharer (withor/t diffe.ential rights), haMnS p.r value of { 10 per share. E.ch shareholder is

eliSible to on€ vote per share held.

Partlcula6 31n M.Eh, mu AI AT 31st M.ch, 2015

l{o. of shar6 o. ol tft.rts
Equity Shares at the beSinning of the year

Add:- Shares issoed durint the year

Equity Shares at the end of the year

742369119.m

44033000.m

742359U90.@

44033mx).m

5mm.m

742319119.m

500000.m

74231911$.m

7aun2lr9.6 7854021r90.m 742359119.m 7423591190.m

8.3 Detalls of sh.n h.U by tlE Holdlry Comp.nyl
100% Shar€s are held bythe HoldingCompany, MeShalay. EnertY Corporation Limited IMeECL)and its nominees

8.2 R.(on lll5tionof the numblrof rhar6 ou6tanding:'

a.4 o€talls ol the sh.rtr h€ld by each sharrhold€r holdint mor!th.n SX thar6

Partlcul.r! 3ln Mar.lt 2017 As At 3rit Manh, 2016
.A h.ld !a h.ld

Methalaya Energy Corporation Umited (M€ECI)and its nominees 74,64,O2,119 100?6 742:}59119.m 1@94

8,5 Aggr.g.ta numbarand ctaaa ol lhare! allottrd 3r lully pild-up pursurnt !o contr.ct wtthout paymant balng racolved ln cr.h

Paruculars umber of shar6 ClasrofSharea

FinancialYear 201&17
FinancialYear 2015-15

FinancialYear 2014-15

FinancialY€ar 2013.14

Ein.ncialYear 2012-13

FinancialYear 2011.12

44033000.00

742319119.m

0.00

0.00

0.00

0.00

Equity Shares

differ€ntial flghts),

havinBparvalue

oft r0 per share

4403300m.m
7423191r90.m

0-m
0.m
0.m
0.m

t
o,]' 
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Note 9- OTHER EqUIY

Note 9.1- Equity Share Gpital Pending Allotment represents the amount of equity share capital to be allotted to Meghalaya Energy Corporation

Limited (MeECt- Holding Company) in accordance with notification issued on the 29th of April,2015 by the Government of Meghalaya and

subsequent transactions thereaft er.

Note 9.2- < 4,40,33,000 (Four Crore, Forty Lakh and Thirty Three Thousand) number of Equity Shares have been issued to Meghalaya Energy

Corporation Limited (MeECL- Holding Company) amountinS to { 44,03,30,000.00 (Rupees Forty Four Crore, Three Lakh and Thirty Thousand) on

the 3rd of March, 2017 @ < 10.00 per share, during the financial year, The balance pending shall be allotted on completion of due procedure alont

with completion of applicable audit procedures of the relevant preceding year.

Note 9.3- 'Retained Earnings' has been debited by the Total Comprehensive Loss of < 3,43,2O,56,37L.72 incurred during the year and credited by

Prior Period Adjustments of < 4,42,05,335.00 against 'Other Eank Balances (lnvestments in Term Deposits)'

Note 9.4- Reserve against "Consumers' Contribution Towards Cost of Capital Asset" has been created against capital receipts from consumers

towards service connections.

Note 9.5- Capital Reserve is inclusive of grants received from the government during previous years, which subsequently had not been amortised

earlier. The grants thereby have been amortised to the full in the current financialyear.

S€rlal

No.
Particula.s

Ar At
lst April, 2015

As At 31st

March, 2016

Additions durint
the year

Deductlons durint
the yea,

As At
3lst March, 2017

1

2

4

CapitalReserve

Retained Earnings

Reserve against "Consumers'

Contribution Towards Cost of Capital

Asset"

Equity Share Capital PendinS

Allotment

Total

9520500.00

(95142489ss.37)

274309669.93

8011521198.03

9620s00.00

(11532545738.19)

318675970.32

580480008.03

0.00

4420s335.00

45913927.00

12044000.00

9620500.00

3432056377.72

3220891.00

440330000.00

0.00

174920396774.971

362369006.32

252194008.03

(131879758r.41) (10s23759259.84) 103163262.00 3885227762.72 (14305833760.s5)

\
f,.

I



Date of Receipt of
Grant

Grants received (by the Holding Company and

subseguently invested in the Company) from Under
Secy., Power Department, Government of

Meghalaya

Released

Under:
Amount

May 4, 2015

March 27 ,2017

Grant for construction of new 33 KV line on wolf
conductor from Dakopgre to Praharinagar and

construction of 33/11 Kv, 2.5 MVA S/S at

Praharinaga r with control room.

Grant for improvement of power supply in

Dadenggre area, West Garo Hills

SPA

NEC

45mO00.00

75rt4000.00

Total 12044m0.00

Note 9.6- Grants Towards Cost Of Capital Assets (State Government) converted to Equity Share Capital
Pending Allotment durint the Financial Year 2015-17:

K&
't
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NON.CURRENI LIABILITIES

Notc l0 - FINANCIAI UABILITIES (BORROWNGS)

0.00

secured:

(i)Term Loansl

(a)From Banks:

11.95% Loan from lndian Overseas Bank

(The loan has been availed for Power

Purchase. The terms include monthly
repayment rn 3 Years with 1t months of
moratorium from the date of disbursement
with State Government Guarantees.)

Vehicle Loan from Central Bank of lndia

(The loan has been availed for procurem€nt of
Distribution Vans. lt has been taken on the
personal Suarante€ of erstwhile 0iredor.
Corporate Affarrs, Shri v.(r. Mantri, lAS. The

loan is repayable through Equated Monthly

lnstallments amountinB to 40358.00 per

month for 84 months)

(b) trom Others

12.75% Loan from REC (MTLI)

(The loan has been availed for Power
Purchase. lt has been secured vide State

Governement GuarEntaes and a charte on
moveable assets)

0.m

22904r5.00

0.00

0.00

0.00 10000000fl).00
January,2016,

February,2016 and

March,2016

111m3706.00 March,2015

0.00

27C73706.OO 2499980m.@

0.00 0.00

125000001.00 10ffr00000.00

t2.
loa

Loan from REC (MTLil)

n has been availed for Powert

I
d,,,J

6(.

Purchase. lt has beeo secured vade State

Governement Guarantees and a charge on
moveable assets)

A5 At
31it M.,ch, 2017

Period of Default

in Repayment as at
3lst March,2017

Amount of Default
in Repayment as at
31st March, 2017

Particulars
As At 31st

Mrrch, 2016

Period of oefault ln

Repayment as at 31st
M..ch, 2016

Amouffi of Default
in Repayanent as at
31st March, 2016

As At
lst Aprll, 2015

.,4 -

i:.

29166668.m

February, 2017 and

Ma,ch, 2017

41666671.00 sqxxxxm.00 0.00 243lqxm.00



9% Loan from PFC (R-APDRP-Part B)

(This loan has been availed for R-AP0RP Part-B

works)

12.15% Loan from PfC Ltd
(This loan has for power Purchas€. it is

guaranteed by the State Governrn€ot, with 3
years moratorium psiod and quaterly

repayments in 7 years)

Un5ecured:
(i) Term Loans:

(a) From Banks

(b) From Others:
9.31% Loan from State Govt.
(These loans have been availed with terms of
semi-annual repayments in 10 Years with 2
years of moratorium from the dates of
disbursement.)

379463859.00

1019400@.00

4792(xxr00.q,

3250(x,0000.00

0.00

39480200.00

or

o 4

7

0.00

0.00

0.00

0.00

0.00

6307300.00

Ke
t
o

42644972t.@

1019/l(Xm0.00

479200q)0.(x)

0.00

0.00

38142200.00

March,2016 u342A.OO

0.00

0.00

0.00

0.00

2925900.00

434S90984.00

10r940000.00

4792q)000J0

0.00

0.00

33t1/1000.00

8% Loan from REC (Restructured)

(The terms of the loan include monthly
repayments in 20 Years from the year 2002

with State Government Guarantees)

9% Loan from Prc (R-APDRP-Pan A)

(This loan has been availed for R-APDRP Pan'A
works)



(ii) Related Party:

11.75% Loan from Meghaiaya Energy

Corporation Limited, MeECL. Holding

Company

January , 2077 ,

1184158861.00 February, 2017 and 56953688.00 0.00 0.00 0.m
March,2017

(The loan har been availed for a p€riod of 5
years repayable in 60 equal monthly
installments, without any moratorium period.)

Sub-Total

Less: Current Maturities of Long Term Oeb(s

Total

Note 10.1- With regards to'8% Loan from REC

(Restructured)', the followint should be notedl

Paniculars
A5 At

3lst March, 2017

As At 31st

Ma.ch, 2016

Amount of repayment due as per the books of
accountS

Amount of default as per confirmation of
actual balance obtained

Difference

(70891.00)

0.00

772538.00

843429.00

70891.00 70891.00

The reconciliation of the aforementioned diffe.ence is under process.

partially representative of increase in and maintenance of operating capacity ofthe entity, (theabsolute extent which is practically not ascertainable).

* /...1'

l' ,"'
i) i(r, ,Jl
L
Ir
il

r

4 i- ..-,

2657135527.q' 156443035.00 25426,29',4.00

3r0s96931.00

572t2qD69.00

355942297.00

104927659.00

56747/1856.00

5172257r72.@ 2089660761.00 2162046053.00



NOIE 11- GRANTS AND SUBSIDIES

Sl. No. Particulars
As At

1st April, 2015

As At 31st

March, 2016

Addltlons durlnt
the year

Amonlsatlon
during the year

Ar At
31st March, 2017

1 Grants and Subsidies 7 47010120.58 7087627 59 .27 2558017 25.00 47764.t26.45 91680636r.r2

Kdl
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31n MarEh, 2017 3!n MaGh, 2015 ln Aprll, 2Or5
Security D€posit and Retention Moneyg Payable

Tot l

435212955.03 359721443.52 33555201.s2

435212955.03 359721443.52 33555260r.52

cuRREt{T UAErlmES

Note 13 (.1' FINAI{CIAL l,lAAunES (EORROWII{GSI

Partlculart
3l3t M.rclr,2017 31st M.rch, 2015 rn Apdl, 2015

5cqc4
Overdraft Accounts with Central Bank of hdia
(Ihes€ borrowings have been recured aSainstTerm D€posits of the Company)

Overdratt Accounts wili Puniab NationalSank
(nlese borrowingshave been s€.rrred aSainstT€rm Deporits ofthe Company)

Overdraft Ac(ountswith State Eank oflndia
(These borrowings have been secured ageinstTerm D€pos'ts otthe Company)

Overdraft Accounts with Vijaya Bant
(These borrowingshav€ been secured againstTerm Oeposits ofthe Company)

Ov.rdraft Accounts with lndian Bank
(Thes€ bo(owinF hav€ b€cn sesrred aga'nstTerm O€pos'ts of the Company)

Tot.l

706m0m.00

13983793r.m

000

0.00

0.00

0.(rc

1:6n14732.@

390672037.25

0.m

0.m

0.00

127023375.6

375289141.66

185528901.00

25(b78839.m

210437931.@ 52676769.25 939520257.65

Note 13 (a).1' Ihe alorementioned Borrowjngs have been serviced and retained for maintenance ofoperatint capacjty of the entity, in accordance

wrth Para Sl of lnd AS 7' 'Statement of Cash Flows', among5t other requirements.

NOIE 12. OTHER IIOI{ CURRET{T UAEILMES

Itot€ 13 (b)- flNANCtAL LtABtUnES FnADE PAYABLESI

Nor6 13 (c)- OTritR FINAI{CIAL tlABlLlTlES

P.rtlculars
3lst March,2017 31st March, 2016 lnAprll,20rs

Payables aSainst Purchase of Powerfiom Outside Parti.r

Tot'l

5523944845.(rc 6622934282.N 521263s581.00

5523944a45.@ 6229t42tt.U 52U$55ar(x)

P.rtlculars
3l5tMafth, ml7 31n March, 2015 lst Aprll, 2015

Cumnt matuTiti6 of lonS-t.rm debts-
Related Party- Meghalaya tne.gy Corporation Limited (MeECt- Holding Company)

Others

lmerlst ac(n cd on Eo,rowlnSr'
R€lated Party' Methalaya En€rry Co.poration Limited (MeECL' HoldintCompany)
lnterest payable to the Government

Oth€rs
Iotal

40594477.00

31s347820 00

202m390-m
82125716.92

318903808.m

0.00
567474466.N

0.m
0.00

315462802.m

0.00

380596931.00

0.m
0.00

264551525.m
71717221L92 E82937668.@ 64S1a8556.q)

lrv
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I{ot€ 1+ PnOUSTO S

Provision for employee benefiB

Particul.rt
3rn M...h, 2017

A3 At
3ln MaElt 2015 t t Aprll,2or5

429440@0.00 17$00m0_m 350000@.m

4294400.O 1750(nm.m 3S{xm.mToEl

IIOI€ I'CURNE TTAX TIABI]JTES

Particula.t As At
3tt MaEh, 2017 3lst Mar.h, 2015 !t Aprll, 2015

0irecl tar Liabiliries

lndirectTax iabiities

Total

5715043.35

2m212G5.94

7682831.35

227968843.61

7379790.3s

189358758.96

2E6927130.29 235551C74.9t6 r9573atr931

Itot! lG OTHER CURREIIT UAEIUIES

Particul.n
3rn M.rch,2Or7 3ln M.nh, 2015 tn apdl, ml5

Uabilities for Capital Supplies

Uabilities fror Operetional and Maintenence Related Supptes

Staff Rel.ted uabilitie,

Security D€ponB and R€tention Moneys Payeble

Liabilltles for Expenses

Related Party Payables:

i.) M€thalaya Energy Corporation Umited (MeECL)-

Payabl€s against R€mittances ot c,sh and Cash Equ'valents
Payables against Remlttances of Fuel, Materials, Personneland Others
ii.l M€thalaya Power Generation Corporation Umited (M€PGCL)-

Payables aFinst Op€ratlons, Gpitaland Others
ill.) Meghalaya Power T.ansmlssion Corporation Limited (MePTCL)'

Payables atainst Op€ratlons, Capital and Others
iv.lOthers

Iotrl

$71$533.77
20!97922.47

24996723203

437857139.53

771716237.63

583997359.55

1101157997 .77

73910m623.58

284135136791
1175820704.88

115405720.13

12874193.41

259241875.03

2U47ffi25.90

721503670.63

282769853_99

903184512.42

5405925516.58

198r618120.91

1176820704.88

126393930.41

1r478410.41

223094421.03

168829071.8l)

434936229.53

64573159.99

732459257.6

3525254307.03

1020619731.46

1r76820704.84

14a1lrlos21r.06 11065tti1479s.28 758169634.39

Note 15.1- StaffR€leted Uabilities include a credit balance oft 2,35,70,499.3 pe(aininSto the companyt I'abilites retarding Contr'butory Pension

Sdreme (CPS). However, the payments madc to Pension Fund Regulalory and Development authority lPFRoa) regardinB transler of sudr pension

funds accumulated over the years have been cleared fyom a common pool in the Holdint Companyt books of accounts. Reconciliation of the same

o/
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INCOMES

Note 17- REVENUE FROM OPERATIONS

Sale of Power:

lnter-state sale of power to Assam

Unscheduled lnterchange Sales

lnterstate billing on sale of Power to MPPL Revenue on Sale of
Power to APPCT and HPPC

Revenue on Sale of Power to GEPL

Catesories of other Consumers:

Domestic and Residential

Commercial

lndustrial Medium and low Voltage

lndustrial High and Extra High Voltage

Public Lighting
lrrigation and Agriculture
Public Water Works

Bulk Supply to others

Miscellaneous and General Purpose

Construction Project High Tension

Electricity Duty Recoveries

Less: Electricity Duty

Other operatin8 revenues-

Meter Rent

Margin Money from ReBulated Power

Reconnection Fees

Delayed Payment Charges Collected From Consumers

Rebates on Purchase of Energy

Other Charges From Consumers

Related Party Transactions:

Adjustment of Purchase of Power from Meghalaya Power

Generation Corporation [imited (MePGCL)

Adjustment of Wheeling (Transmission) Charges from Meghalaya

Power Transmission Corporation Limited (MePTCL)

Total

-n

Particulars
For the year ended

3lst March, 2017

For the year ended

31st March, 2016

150125402.00

284180356.00

224055996.00

0.00

7798862826.75

694244697 .34

36233472.75

2082012268.81

t3759537 .75

7882s7 .25

224850993.90

411461357.88

t2180773.96
3694345.43

40399944.33

181085674.00

437729604.OO

572845691.00

51158855.00

L626735587 .40

57837 5924.72

33779057.73

22849705L5.50

12380749.64

2587L8.75

234403554.76

422219707 .60

9855501.2s

5765118.79

42805585.18

5976850179.65

40399944.33
55937 t7854.72

42805585.18

5936450235.32

28969435.94

355505770.00

160370.00

48855206.71

301147.00

8s646529.46

239970568.04

170283106.00

6550906269.54

24287884.13

31250906.00

70050.00

108923237 .25

249593.00

79577179.77

317859811.00

23993077 6.OO

5856143368.47 7353055705,19



Particulars
For the year ended

31st March, 2017

For the year ended

3lst March, 2016

R.E. Subsidies

Revenue Grants for Other Expenditures

Total

205012400.00

20000000.00

232077626.0O

5100000.00

2250L2400.O0 237L77626.0O

NOIE 18- REVENUE SUBSIDIES AND GRANTS

NOtE 19- OTHER INCOME

lnterest lncome:

From Banks

From Others

Other non-operating income:

Rental and Hiring lncome

Discount Received

Fees and Penalties

Sale of scrap, tender forms and others

Miscellaneous receipts

Amortization of Grants and Subsidies

Total

NOIE 2G PRIOR PERIOD INCOMES

lnterest lncome from Banks

Other lncomes

Amortization of grants

Total

Note 20.1- 'lnterest lncome from Banks' recognised to the tune of< 8,72,47,683.00 during the Financial Year 2015-

17 relates to rectifications against under-booking of interests on 'lnvestments in Term Deposits' over prior periods.

\KE
tor
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Particulars
For the year ended

31st March,2017
For the year ended

31st March, 2016

678L4L42.87

0.00

211160.00

1554.00

18285.00

151160.00

2158989.00

47764L26.45

37504669.22

639976.00

22433L.OO

0.00

t2229.OO

857150.00

651416.00

47286851.4L

1t8t294Lt.l2 47276622.61

Particulars
For the year ended

31st March,2017
For the year ended

31st March,2015

81247683.00
4837018.00

9620500.00

1220.o0

9067751.00
0.00

95705201.00 9068981.00
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EXPENSES

Note 21- POWER PURCHASE COSTS

Note 22- EMPLOYEE BENEFITS EXPENSE

Particulars
For the year ended

3lst March, 2017

For the year ended

31st March, 2016

Power Purchase Costs

Surcharge on Power Purchases

Total Power Purchase Costs

Total Power Purchase Costs consist of:
Related Party Purchases- Meghalaya Power Generation Corporation
Limited (MePGCL)

Outside Party Purchases

Wheeling Charges

Related Party Charges- Meghalaya Power Transmission Corporation

Limited (MePTCL)

Outside Party Charges

Open Access Charges

Total

5963046633.00

558415825.00

52937 60440.O4

845356680.00

6531453458.00 6139117120.04

2369675107.00

4161788351.00

832800000.00

1171518858.00

0.00

2057452069.04

4081665051.00

809960952.00

861696535.00

2,1,149304.00

8535782315.q) 7835223911.04

Particulars
For the year ended

3lst March,2017
For the year ended

3lst March, 2016

Salaries and wages

Contribution to provident and other funds
Staff welfare expenses

Total

1097930313.00

223258453.00

L93272.0O

999690284.00

203573649.00

597295.00

1321382038.00 1203851229.00

,,r;-'--ti"1
i-i
r' -n

irv \ J,
4:E*

q r,'



Particulars
For the year ended

31st March, 2017

For the year ended

31st March, 2016

lnterest:
To related party (Meghalaya Energy Corporation Limited, i.e.,

Holding Company)

To Others

Cost of raising finance

Other banking and guarantee charges

Total

46707785.O0

301094767.89

6522s24.0O

35250180.55

0.00

331293088.59

5695282.00

4843058.28

390s75258.44 341831428.87

Note 23- FINANCE COSTS

NOIE 24. DEPRECIATION AND AMORTIZATION EXPENSE

l\&

FRNor 7E

Particulars
For the year ended

3lst March, 2017

For the year ended

3lst March, 2016

Depreciation

Total

15051L693.57 14798t176.44

150611693.67 L4794tL76,44
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NOIE 25. OTHER EXPENSES
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Particulars
For the year ended

31st March, 2017

For the year ended

3lst March, 2016

Repairs and maintenance:

Buildings

Plant and Equipment

Hydraulic Works

Civil Works

Lines & Cables

Vehicles

Furniture and Fixtures

Office equipment

Administration, Operating and General Expenses:

lnsurance Charges

Bad debts written off
Rent, Rates and Taxes

Telegram, Postage, Telegraph and Telex charges

Training, conveyance and vehicle running expenses

Printing and stationery expenses

Auditors' remuneration

Consultancy Charges

License and Registration CharBes

Technicalfees

Books & Periodicals

Fees and subscription expenses

Advertisement char8es

Legal and professional charges

MeBhalaya State Electricity Regulatory Commission (MSERC) Fees

Electricity and Water Charges

Discount allowed

Entertainment expenses

RAPDRP Energy Charges

Miscellaneous expenses

Total

1560835.00

16066553.75

19404.00

s12969.00

75136408.07

3203806.00

352554.00

2695526.00

375260.00

139291550.25

504923.00

1789095.00

52013564.00

4251882.00

609371.00

29281752.OO

111850.00

16520.00

48216.00

8510.00

1004967.00

3190813.00

1160000.00

79540.00

2067LL3.74

14208.00

3s5863.50

326966.00

1240369.00

4643790.O0

789315.00

558608.00

232203L7 .86

2917015.00

274056.@

2s85205.00

251818.00
(s2918394.80)

902045.00

1125341.00

48016084.00

2459494.72

s95250.00

8150018.00

4950.00

9540.00

55728.00

It7220.OO

890340.00

8080568.00

1150000.00

112901.00

70587.50

8153.00

235524.O7

297279.O0

336151642.41 558743:t4.29
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Particulars
For the year ended

3lst March, 2017

For the year ended

31st March, 2016

Short Provision On Power Purchased ln Previous Years

Employees Costs - Relating To Previous Years

Administration, Operating and General Expenses

Repairs and Maintenance to Works

Total

0.00

0.00

5000.00

0.00

18557599.00

677t22.00
72500.00

18.00

5000.(x) 19307439.00

NOtE 25 . PRIOR PERIOD EXPENSES

NOtC 27- EXCEPTIONAT ITEMS

xit
tI

Particulars
For the year ended

31st March, 2017

For the year ended

3lst March, 2016

Shortage on physical verfication of stock

compensation to staff for in.iuries, death and/or damages

Compensation to others for inluries, death and/or damages

lnsurance claim received against the damage vehicle

Total

(127359.99)

(10000.00)

(24014s0.00)

0.00

(36849.00)

(10000.00)

(769s00.00)

10149.00

(2s388(x).99) (805200.(x)l
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Note 28- SIGNtF|CANT ACCOUNTTNG POUCTES

I. BASIS OF PREPARATION OF FTNANCIAL STATEMENTS

a) The financial statements are prepared under the historical cost convention, except

where otherwise expressly specified in the disclosures hereunder.

b) The financial statements up to the year ended 31't of March, 2016 were prepared

in accordance with generally accepted accounting principles (GAAP) and in

accordance with the provisions of the Companies Act, 2013.

c) The financial statements with regards to the Financial Yeat 2OL6-\7 have been

prepared in accordance with Schedule lll (Division ll) of the Companies Act, 2013

and in coherence with the general instructions reflected therein, unless otherwise

stated.

d) Accordingly the Company has prepared and presented an opening lnd AS Balance

Sheet as at the date of transition to lnd AS i.e., 1't April, 2015 in addition to other

requisite lnd AS Financial Statements for the previous reporting period and current

reporting period i.e., Financial Years 2015-16 and 2Ot6-Ll , respectively.

e) The financial statements with regards to the Financial yeat 2O76-t7 are the first

financial statements of the Company with lndian Accounting Standards (lnd AS).

Compliance with lnd AS has been an ongoing process. The scope and degree of

implementation of the same in material aspects is disclosed separately herein, up

to the extent pragmatic for the company.

f) Furthermore, where there has been a deviation from the provisions of the

Companies Act, 2013 in preparation of the financial statements, either the

corresponding provisions of The Electricity Act, 2003 have been adop FE
disclosures against the same have been made, to the tune feasible.

30
II. USE OF ESTIMATES

c
Nor

The presentation of Financial Statements requires certain estimates and assumpt

These estimates and assumptions affect the reported amount of assets and liabilities

on the date of financial statements and the reported amount of revenues and

t ..:
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expenses during the reporting period. Estimates and judgments are evaluated on

regular intervals. They are based on historical factors and include expectations of

future events that may have a financial impact on the company and are believed to be

reasonable under the present circumstances. Any differences between actual results

and estimates are recognized in the period in which the actual results are known,

ascertained or materialized.

III. PROPERTY, PTANT AND EQUIPMENT

a) Property, Plant and Equipment which include depreciable fixed assets are stated at

cost of acquisition or construction (i.e., historical cost) less accumulated

depreciation.

b) Property, Plant and Equipment which includes land is carried at historical cost.

c) Subsequent costs are included in the carrying amounts or recognized as separate

assets, as appropriate, only when it is probable that future economic benefits

associated with them shall flow to the company and the cost of the item can be

measured reliably. All other repairs and maintenance costs thereby are charged to

the Statement of Profit & Loss during the reporting period in which they are

incurred.

d) Property, Plant and Equipment of the transferred undertaking of erstwhile

Meghalaya State Electricity Board (MeSEB) are stated as specified in notification

No.POWER-79/2OO9/290 dated 31st March 2010 issued by the Government of

Meghalaya notifying "The Meghalaya Power Sector Reforms Transfer Scheme

2010," as amended.

e) ln case of Property, Plant and Equipment for new projects, extensions, renovation

or modernization, the related expenses and interest costs up to the date of

commissioning, attributable to the same, are capitalised.

f) On transition to lnd AS, the company has elected to continue with the carrying

value of its property, plant and equipment recognized as at 1't of April, 2015

measured as per the previous GAAP and used that carrying value as the dee ag
I
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cost of the property, plant and equipment for furtherance of recognition and

presentation thereon.

g) The rates of depreciation or amortization and estimated lives thereon as

prescribed by Central Electricity Regularity Commission (CERC) for the purpose of

tariff are being followed by the company. These computations are significantly

different from those prescribed under Schedule ll of Companies Act, 2013.

h) ln line with the above point, computer softwares and other selective intangible

assets, if any, are treated under Property, Plant and Equipment and depreciated

thereby as per CERC norms.

rv. cAPtTAtWoRK-IN-PROGRESS(CWrp)

a) Cost of materials consumed, erection charges and the incidental expenses incurred

for a project or capital asset, pending for capitalization is shown as Capital Work-

in-Progress (CWIP) till the capitalization of the concerned project or asset.

b) ln case of Capital Work-in-Progress (CWIP), for works against deposits or works

contracts, where the final settlement of bills with contractors are yet to be effected,

capitalization is done on provisional basis subject to necessary adjustments in the

year of final settlement.

c) Claims for price variation or exchange rate variation in case of capital contracts are

accounted for on acceptance thereof by the Company.

d) The costs incurred and revenues generated during the Trial Run Stages of Projects

of Power Stations are capitalized.

V. BORROWINGS AND BORROWING COSTS

a) Borrowings are initially recognised at fair value, net of transaction costs

They are subsequently measured at amortized costs.

b) Borrowing cost including interest, guarantee fees, commitment charges etc, that is

directly attributable to the acquisition, construction or production of a qualifying

asset is capitalized as part of the cost of that asset, up to the period of

,ll(

€
i\

I

?
a[J

74
o?r
li
a'.

.)'qC



commissioning the project or the respedive asset being put to use. Other

borrowing costs are expensed in the period in which they are incurred.

VI. CASH AND CASH EqUUATENTS

a) Cash and Cash Equivalents is composed of, inter o/i4 cash-on-hand, Cash-at-bank

and liquid term deposits.

b) ln the Cash Flow Statement, cash flows are reported using the indirect method,

whereby profit or loss before extraordinary items and tax is adjusted for the effects

of necessary adjustments. The net inflows and/or outflows from operating,

investing and financing activities of the Company are segregated based on available

information.

VII. INVENTORIES

a) lnventories of Operational and Maintenance Stock acquired by the Central Store

are initially recognized at cost, computed as Ex-works price plus freight, insurances

and applicable taxes.

b) lnventories earmarked for Capital Work-in-Progress acquired by the Central Store

are initially recognized at cost, computed as Ex-works price plus freight, insurances

and applicable taxes.

c) lssuance of Operational and Maintenance Stock to underlying units, is made at an

lssue Rate which is the approved tender or quotation rate applicable as on the

date of such issue. ln addition to the lssue Rate, the Central Store charges the

concerned underlying unit @ 7.5% towards storage and handling of inventory.

d) lssuance of inventories earmarked for Capital Work-in-Progress to underlying units

or projects, is made at an lssue Rate which is the approved tender or quotation

rate applicable as on the date of such issue. ln addition to the lssue Rate, the

Central Store charges the concerned underlying unit @ 7.5% towards storage and

handling of inventory.



VIII. REVENUE RECOGNITION

a) Revenue is generally recognized at the value of consideration received or

receivable. Amounts disclosed as revenues are in general practice inclusive of

duties paid thereof and net of returns, trade allowances, rebates, value added

taxes and amounts collected on behalf of third parties.

b) The company recognizes revenue when the amount of revenue can be reliably

measured, it is probable that future economic benefits shall flow to the entity

and specific criteria have been met regarding the revenues so earned. Estimates,

if any, are based on historical results, taking into consideration the type of

customer, the type of transaction and specifics of each arrangement.

c) Revenue from Distribution of Power:

The company is engaged in the business of distribution of power as defined in

"The Meghalaya Power Sector Reforms Transfer Scheme 2010"

Timing of Recognition and Measurement of Revenue: The revenue from sale of

power is recognized on accrual basis at the time of billing of energy supplied.

The same is done in accordance with tariff orders awarded by Meghalaya State

Electricity Regulatory Commission (MeSERC), as applicable to the consumers.

d) Other lncome

i) Other ooeratins revenues from consumers: Meter rents, recoveries against

theft of power or malpractices, wheeling charges, etc are recognized on

accrual basis, except miscellaneous charges from consumers which are

recognized on actual realisation basis.

ii) lncome from sale of scrap, insurance claims, fees and penalties received are

accounted for on the basis of actual realisation.

iii) lnterest incomes on term deposits are accounted for on accrual basis'

lnterest incomes other than that on term deposits are accounted for on
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iv) Other incomes (unless mentioned above) are recognised on accrual basis

except when ultimate realisation of such incomes are uncertain.

IX. EXPENDITURE

All expenses of revenue nature are reflected under their natural heads. Expenses shown

under power purchase costs, employee benefit costs (including allocation from the

Holding Company- Meghalaya Energy Corporation Limited), depreciation, finance costs

and other expenses are recognized on accrual basis except when ultimate incurrence of

such expense is uncertain. The aforesaid expenses are disclosed as separate line items in

the financial statements as well.

X. GRANTSANDSUBSIDIESFROMTHEGOVERNMENT

a) Grants and Subsidies received from Government are recognised on reasonable

assurance of them being realized and on completion of attached conditions, if any.

b) Grants and Subsidies received for specific assets (property, plant and equipment) are

disclosed as 'Grants and Subsidies' (Deferred lncomes) on the Liabilities side of the

Balance Sheet as a separate line item. They are amortized in proportion of

depreciation on related assets (thereby, amortized based on the expected lives ofthe

related assets), and presented within'Other lncome.'

The related assets herein primarily include Plant and Equipment, Hydraulic Works,

Lines and Cable Networks. Thereby, since the rates of depreciation as prescribed by

Central Electricity Regularity Commission (CERC) for the purpose of tariff are being

followed by the company, the same is being used for amortization of such related

assets as well.

The rate so arrived at is 5.28% as per CERC guidelines for the related assets

mentioned. ln tandem with the operations of previous years, it has been observed

that creation of assets against capital grants received during the period generally take

more than a year for completion. The same are thereby booked under capital work-

in-progress. Hence, grants and subsidies have been amortized at 5.28% of their
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c) Grants and Subsidies on Revenue Accounts are disclosed separately as lncome in the

Statement of Profit & Loss.

XI. TAXATION

a) Tax expenses comprise of current income tax and deferred tax.

b) Current income tax is measured at the amount expected to be paid to the tax

authorities in accordance with the provisions of lncome Tax Act, 1961.

c) Deferred tax is recoBnised, on timing difference, beingthe difference between taxable

income and accounting income that originate in one period and are capable of

reversal in one or more subsequent periods using the tax rates and laws that are

substantively enacted as on the Balance Sheet date.

d) Where there is unabsorbed depreciation or carried forward losses, deferred tax assets

are recognised only if there is virtual certainty of realisation of such assets. Other

deferred tax assets are recognised only to the extent there is reasonable certainty of

realisation in future.

XII. TRANSACTIONS IN FOREIGN CURRENCY

a) ltems used in the financial statements of the company are measured using the

currency of the primary economic environment in which the entity operates, i.e.,

the functional currency. The functional and presentation currency for the company

is lndian Rupee (lNR).

b) Foreign currency transactions, if any, are translated into the functional currency

using the exchange rates at the date of such transactions.

c) The exchange difference arising out of transactions through foreign currencies are

recognised in the Statement of Profit & Loss.
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XIII. PROVISIONS, CONTINGENT TIABITITIES AND CONTINGENT ASSETS

a) Provisions involving substantial degree of estimation in measurement are

recognised when there is a present obligation as a result of past events and it is

probable that there will be an outflow of resources.

b) Provisions are not recognized for future operating losses.

c) Contingent Liabilities are not recognised but are disclosed in the notes. Contingent

Assets are neither recognised nor disclosed in the financial statements.

XIV. SEGMENT REPORTING

The group identifies primary segments based on the dominant source, nature of risks

and returns and the internal organisation and management structure. The operating

segments are the segments for which separate financial information is available and

for which operating profit or loss amounts are evaluated regularly by the executive

management in deciding how to allocate resources and in assessing performance.

XV. EMPTOYEE BENEFITS (INCTUDING TERMINAT BENEFITS)

a) ln accordance with "The Meghalaya Government Power Sector Reforms Transfer

Scheme 2010," the company has all its employees on deputation from the Holding

Company, i.e., Meghalaya Energy Corporation Limited (MeECL).

b) Short term obligations - Liabilities for wages and salaries accrued as on the

reporting date based on the recognition of services rendered by the employees,

including non-monetary benefits are expected to be settled wholly within the

subsequent reporting period.

c) Provident fund - The contribution to Provident Fund is transferred to the Holding

Company i.e., Meghalaya Energy Corporation Limited (MeECL). Thereafter, the said

transferred contributions are deposited with the General Provident Fund (GPF)

Trust Account of Meghalaya Energy Corporation Limited (MeECL).
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d) Pension - The liability of pension is accounted on the basis of demand raised by

Meghalaya Energy Corporation Limited Pension Cell. Thereafter, the demand so

raised is settled by the said Cell.

e) Gratuitv - The liability of pension is accounted on the basis of demand raised by

Meghalaya Energy Corporation Limited Gratuity Cell. Thereafter, the demand so

raised is settled by the said Cell.

f) Leave encashment - The encashment of leave is given to the employees of the

company on retirement. The company accounts for leave encashment liability on

the basis of demand raised by the Holding Company, i.e., Meghalaya Energy

Corporation Limited. Thereafter, the demand so raised is settled bythe Company.

g) The expenses relating to terminal benefits of employees comprising of provident

fund, pension, Contributory Pension Scheme (CPS), gratuity, leave encashment etc.

during the reporting period have been taken into consideration on the basis of

allocation given by the holding company and the same has been paid or adjusted

accordingly.

XVI. OFFSETTING FINANCIAT INSTRUMENTS

Financial assets and liabilities are offset and the net amount is represented in the

Balance Sheet when there is an enforceable right to offset the recognized amounts or

an intention to settle on a net basis or an intention of realising the asset and settling

the liability thereon simultaneously or other reasonable grounds for such offsettinS.

xv[. pRroR PERToD ERRORS (PRTOR PERIOD INCOMES AND EXPENSES)

Prior Period Errors (against adjustments towards incomes and expenses) represent

omissions from, and misstatements in, the entity's financial statements for one or
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(a) was available when financial statements for those periods were approved for

issue; and

(b) Could reasonably be expected to have been obtained and taken into account in

the preparation and presentation of those financial statements.

Such errors include the effects of mathematical mistakes, mistakes in applying

accounting policies, oversights or inadvertent misinterpretations of facts.

Prospective restatement against such errors is made and disclosed.

XVIII. EARNINGS PER SHARE

a) ln tandem with the accounting policies used by the Company in the previous year,

'Basic earnings per share' as represented in the face of the Statement of Profit

and Loss, has been calculated by dividing profit or loss attributable to ordinary

equity holders of the company (the numerator) by the number of ordinary shares

outstanding (the denominator) as at the end of the reporting period. The

denominator has been so adopted as l0oo/o Shares of the Company are held by

the Holding Company, Meghalaya Energy Corporation Limited (MeECL) and its

nominees.

b) With similar reasons as in the aforementioned point,'Diluted earnings per share'

has been calculated by dividing profit or loss attributable to ordinary equity

holders of the company (the numerator) by the number of ordinary shares

outstanding along with the number of additional ordinary shares that would have

been outstanding assuming the conversion of all dilutive potential ordinary shares

(the denominator).

c) Moreover, an additional calculation of 'Basic earnings per share' which has been

computed by dividing profit or loss attributable to ordinary equity holders of the

company (the numerator) by the weighted average number of ordinary shares

outstanding (the denominator) during the period has also been se pa rgtgly-\ ^ . . :
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d) Similar to the aforementioned point, an additional calculation of 'Diluted earnings

per share'which has been calculated by dividing profit or loss attributable to

ordinary equity holders of the company (the numerator) by the weighted average

number of ordinary shares outstanding along with the weighted average number

of additional ordinary shares that would have been outstanding assuming the

conversion of all dilutive potential ordinary shares (the denominator). The

weighted average number of ordinary shares outstanding is increased by the

weighted average number of additional ordinary shares that would have been

outstanding assuming the conversion of all dilutive potential ordinary shares.

XIX. ROUNDING OFF

All amounts disclosed in the financial statements and notes thereof have been

rounded off to the nearest lakh as per the requirement of Schedule lll of the

Companies Act, 2013, unless otherwise stated.

For and on behalf of the Board
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Director HR&A
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Note 29. OTHER SPEC|FtC D|SCLOSURES

NOtE 29.1- SEGMENT INFORMATION

a) The company's'slngle primary reportable business segment' is /Distribution of Powe/'

b) The operations of the Company are mainly carried out within the state of Meghalaya. Thereby,

segment reporting for separate geographical segments is not necessary as all disclosures herein shall
relate to the same geographical segment itself.

c) Adiusted EBDITA (Earnlngs before lnterest, Depreciation, lnterest, Tax and Amortization):

lnterest lncomes and Finance Costs are not allocated to the'Single Primary Reportable Business

Segment' as these are driven by the central treasury function, which manage the cash position and

liquidity of the company. Similarly, certain items of income and expenditure which may have a

significant impact on the quality of earnings have been excluded. These include, intet olio, prior period

adiustmnets, depreciaton expenses and exceptional items.
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Particulars of Reportable Segment: "Distrlbutlon of Power"
For the year ended

31st March, 2017

For the year ended

31st March,2016
Operating Revenue from Distribution of Power

Other Operating Revenues relatable to Oistribution

Revenue Grants and Subsidies allocated towards furtherance

of Distribution of Power

Power Purchase Costs

Wheeling and Open Access Charges

Other related Expenses allocated to Distribution
TotalAdiusted EBDITA

225072400.OO

5935450235.32

929693133.1s

6s50906269.54
802159436.6s

231t77626.@
7091155758.47

6531463458.00

2004318858.00

1657533580.41

7s90243332.19
6139117120.04
1696106791.00

12s973s563.29
(3to2t6o227,541 (1504715r42.14)
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Particulars
For the y€ar ended

3lst March, 2017

For the ycar ended

31st March, 2016
Total Adiusted EBDITA

Other lncome

Prior Period lncomes

Finance costs

Oepreciation and amortization expense

Prior Period Expenses

Exceptional ltems
Profit/(Loss) from Continuint Operation before Tax

13702760227.941
778729417 .32

95705201.00
(390s7s2s8.44)

(1s0611693.67)

ls0oo.0o)
(2s38809.99)

(1504715142.14)

87276622.63

9068981.00
(341831428.87)

114798L77 6.441
(19307439.00)

(805200.00)

-i,d320s6171,72 (1918295782.82)

d) Reconciliation of Adiusted EBDITA to Profit/ lloss) before Tax:

e) Setment Revenu€ is calculated in the same way as in the Statement of Profit and Loss

As the company's'single primary reportable business segment' is "0istribution of Power," bifurcation

of Segment Revenue between 'reveune from external customers'and 'inter-segment revenue' is not

applicable.

f) setment A93ets and Segment Liabilities- As the company's 'single primary reportable business segment' is

"Distribution of Power," it can be reliably concluded that all assets and outside liabilites of the company are

either directly or indirectly relatable to "Distribution of Power."

Particulars of Repodable Segment: "Distributlon of Power"

For the year ended
31st March, 2017

For the year ended

3lst March,2016
Operating Revenue from Sale of Power

Other OperatinB Revenues relatable to Distribution

Revenue Grants and subsidies allocated towards furtherance

of Distribution of Power

Total Segment Revenue

5936450235.32

929693133.15

225012400.00

55s0905269.s4

802159436.65

237777626.OO

7091135758.47 7s90243332.19
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Note 29.2- EARNINGS PER SI{ARE

Particulars Fo, the year ended 31st March, 2017

a) Basic earnings per sha.€

Profit or loss attributable to ordinary equity holders of the company (A)

Number of ordinary shares outstanding (B)

Weighted average number of ordinarv shares outstandins:
At the beginning of the reporting period

Time-weighinB factor
(c)

lssued during the reporting period

Time-weighing factor
(D)

Totalweighted averate number oI ordinary sha.es (E)=(C+O)

Basic Earnints per rha.e:
lst Method: (A,/Bl

2nd Method: (A/E)

b) Diluted Earningr pei share

Additional ordinary shares that would have been outstanding assuming the
conversion of all dilutive potential ordinary shares (F)

weighted average number of additional ordinary shares that would have

been outstanding assuminq the conversion of all dilutive Dotential ordinarv

shares:

At the beginning of the reporting period

Time-weighing factor
(G)

lssued during the reporting period

lst lssue

Time-weiBhing factor

2nd lssue

Time-weighing factor

Total issues during the reporting period (H)

Conversions durint the reportinB period

Time-weighing factor
(D

Totalweighted average number of diluted shares (J)=(G+H-|)

Diluted Earnlnls per sharc:
1st Method: A/(B+F)

2nd Method: A/(E+l)

742369179

1

(3432056371.721

7tG4o'2tt9

745746993

742369719

44033000

0.08

3377874

68048001

1

58048001

450000

0.9r.

408082

754400

0.01

8267

416350

44033000

0.08

3377E74

(4.3643)

14.@221

2527940t

6504il77

14.22851
(4.2328)

Note 29.2.1- The company has not discontinued any operations during the reporting period. AIso, there are no

extraordinary items during the reporting period.

Note 29.2,2- The company does not have any preference shares, outstanding warrants, stock options, share

warrants and convertible bonds for the reporting period, causing any dilution effect in addition to the computation

KE
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Note 29.3- PROVISIONS

Provlsion for employee benefits
During the

tinancialYear
20t6-u

As At
31st March, 2017

Ourlng the
FinanclalYear

201$.15

AsAt 31st
March, 2016

189200000.00

65280000.00

429480000.00
140000000.00

0.00

175000000.00

25/X80@O.(x) 429/40000.00 l/UrofiXxro.0O 175{XmO.@

Provision for Revision of Pav (ROPI

Estimated arrears to be drawn

Apponionment from Holding Company (@30% of'
21,76,00,000.00 for 2016-17)

Total

Note 29.3.1- With regards to the Financial Year 2015-15, no apportionment of provision for Revision of Pay (ROP) has been donefrom

the Holding Company, i.e., only estimations expressly belonging to the company have been made for calculation of such provision.

However, the apponionment with respect to the expense on such Revision of Pay (ROP) has been done. Thereby, the Holding Company

has retained the provision, but apportioned the consequent estimated expenses.
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Category of Trade Receivables

As At 3lst March,2Ol7 As At 3lst March,2Ol5

Receivables as on
3fth of

September, 2016

3% Allowance for
DoubtfulDebts

Receivables as

on :l(hh ot
September,

2015

3% Allowance for
Doubtful Debts

Cable rv
Oomestic High Tension

Domestic Low Tension

0elayed Payment Charges

KutirJyoti

Commercial High Tension

Commercial Low Tension

General Purpose

lndustrial Low Tension

Extra High Tension

lndustrial High Tension- A

lndustrial High Tension- B

Public LightinB

Agricultural Purpose

Water Supply High Tension

Water Supply Low Tension

Bulk Supply

Construction Project

Total

77343L.42

22A37982.82

1058952370.41

897004/.2.4t
159441071.02

25386146.95

32737s039 .80

94326s50.45

154687863.16

769s38ss2.03

52045A122.56

10083s574.86

28805504.25

2525257.72

132551161.11

1102s8901.90

32667927.28

3925258.89

3402.94

584959.48

3t768577.77

2691013.33

4783232.73

761584.47

98212s1.19

2829796.51

4640535.89

230861s5.s5

15514043.58

3025067.25

864165.13

757s7.55

3976534.83

3307761.06

979857.42

117754.01

@757.53

20571277.8t

679624043.79

3t932982.62
116310745.81

23510789.90

285sOsO26.77

9s99t779.28
143538110.35

489255052.40

435954304.92

860s9768.63

27160331.95

74475L4.92

96889284.78

49964374.20

35210228.68

1614652.00

7924.73

617138.15

20388721.31

957988.82

3449322.37

708323.70

8595150.80

2819753.38

4305143.31

74677 65t .57

13078629.1s

2581793.06

814809.96

55425.45

2906678.54

1498931.23

1055306.85

48439.55

36:t4385153.04 1(x)031554.95 2622104420.15 78553131.95

Note 29.3.2- Allowances lor Doubtful Debts in Trade Receivables: -

Note 29.3.3- Allowances for Doubtful Debts have been calculated at 3% of Receivables as on the 3fth of September of each year (in

consonance with the accounting policies followed by the Company in the previous year). The values as mentioned supro have been

obtained from the Office of the Additional Chief Engineer (commercial), MePoCL, Shillong. The figures stated may be subject to
reconciliation.
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Particulars For the year

ended 31st

March, 2017

For the year

ended 31st
March,2015

Trade Receivables of Curent ReportinE period

Allowances for Doubtful debts @ 3% (A)

Trade Receivables of Previous Reporting period

Allowances for Doubtful debts @ 3% (B)

Excess Receivables against Delayed Payment Charges

booked by under-lying Divisions (C)

Bad-debts for the reporting period (A-B+c)

3634385153.04

109031554.95

2622704420.35

78663131.9s

to ,89 ,23,237 .25

2622LO4420.35

78663131.95

4386050893.38

131581526,75

139291650.2s (52918394.80)

Note 29.3.+ Bad debts written off: -

The aforementioned 'excess receivables against Delayed Payment Charges (DPC)'

have been accounted on the basis of figures of the month of March for the reporting
period as per Minutes of Meeting held in the Chamber of the Chief Engineer

(Meghalaya Power Distribution Corporation Limited) on the 17th of November,

2015.
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Note 29.+ RE|ATED PARTY TRANSACTIONS

Note 29.4.1- @mpensatlon to X Managemcnt Pelsonnel P) as disclosed ln'Additional lntormation'for the

Note 29.4.2- The aforementioned benefits have been paid from the Holding Company i.e. MeECL and subsequently
apportioned to the Company @ 30% of benefits due)

Note 29,4.3- lntormation ai a Government-related En

K&
'lo
P
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Names of KMPs
Gross shon term

employee benefits

Employer's Contribution
towards Contributory
Pension Scheme, CPS

(exduding Arrears, if any)

Post employment and

termin.tlon benefits

Mr. P. S. Thangkhiew Allowances of < 14,748.00 have been paid. Other employee benefits are

borne by IAS Cadre.
Mr. A. Bhagotia Allowances of { 71,773.00 have been paid. Other employee benetits are

borne by IAS Gdre.
Mr. V. K. Mantri Allowances of { 58,815.00 have been paid. Other employee benefits are

borne by IAS Cadr€.
Mr. T. Passah t 1292488 Not under CPS

Mr. G. S. Mukherjee < 883727 80043.00

Subject to Sitnificant
Acounting Policies

Outstandin! Balances
Dealings with thc Govemment,

exdudint Taration
As At 31st

March,2016
Durint the year

AsAt 31n
March, 2017

Capital Grants and Subsidies from the
Government (including those routed
through various government entities)

Recoverables From State Government

Non-current Borrowings from the
Government

lnterest payable to the Government

7087 627 69.27

134018670.92

38142200.00

0.00

208043598.55

(132038652.00)

1338000.00

827257t6.92

91,68,06,367.92

1980008.92

39480200.00

82125715.97

DealinSs with the Government,
excludint Taxation

Revenue transactions
For the year ended

31st Ma.ch,2017
For the year ended 31st

March,2015
Electricity duty remittances to the
Government 40399944.33

225012400.00

3569857.00

1160000.00

42805585.18

237 L77 626,OO

3357159.00

1150000.00

Revenue Grants and Subsidies received

from the Government (including those
routed through various tovernment
entities)

lnterest on Government loans

Meghalaya State Electricity Regulatory

Commission (MSERC) Fees

Ac

,



Note 29.4.4- Transactions with the Holdi Company and Subsidiaries within the

Eouiw Share Caoital:
Meghalaya Energy Corporation

Limited (MeECL)

EouiW 5ha.e Capital Pendinc Allotment:
Meghalaya Energy Corporation

Umited (MeECL)

Receivables lOther Current Assetsl:

i.) Methalaya Energy Corporation

Umited (MeECL)-

Receivables against Remittances of
cash and Cash Equivalents

Receivables atainst Remittances of
Fuel, Materials, Personnel and Others

Receivables against Operations,
Capitaland Othe6

ii. ) Methalaya Power Generation

Corporation Limited (MePGCL)-

Receivables against Operations,

Capitaland Others
iii.) McShalaya Power Transmission

Corporation Limited (MePTCL)-

Receivables aSainst Operations,

Capitaland Others
iv.) Others

11.75% l-oan

Meghalaya Energy Corporation

Limited {MeECL)

Current maturities of lonfl-term debts:

Meghalaya Energy Corpo.ation
Limited (MeECL)

lnterest accrued:

Meghalaya Energy Corporation

Limited (MeECL)

Related Party Payables:

i.) Meghalaya Energy Corporation

Limited (MeECt)-

Payables against Remittances of Cash

and Cash Equivalents

Payables against Remittances of
Fuel, Materials, Personnel and Others

ii.) Meghalaya Power Generation
Corporation Limited (MePGCL)-

Payables against Operations, Capital
and Others

iii.) Meghalaya Power Transmission

Corporation Limited (MePTCL)-

Payables against Operations, capital
and OtheB

iv.)Others

KE
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Outstandln! Ealances
Panlcula.s As At 31st

Mrrch, 2016
Durlnt thc ycal

AsAt 31st

Mardr, 2017

7423691190.00

680480008.03

t242839444.O0

54321789.08

1899s95653.07

317859811.00

239930776.00

179E343736.EE

282769853.99

903188s12.82

5406925516.58

1981618120.91

r77 6820704 .84

0.00

0.00

0.00

440330000.00

(428286000.00)

292527072.7 4

14069723.79].

t7 47 546522.09

239970s68.04

170283106.00

0.00

1184158861.00

301227s05.55

198169484.95

1984075107.00

859743247.00

0.00

40594477.00

20200390.00

7864021190.00

252194008.03

1535360516.74

3647 742L7 5.76

557840379.04

410213882.00

1798343736.88

1184158851.00

583997359.55

1L0L3s7997.77

7391000623.58

2U1361367.97
1176820704.88

60252065.29

40594477.00

20200390.00
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Particulars
Revenue transactions

For the year ended
315t March,2017

For the year ended 31st
Mardr,2016

Remission oI Liabilities: -

Adjustment of Purchase of Power trom
Meghalaya Power Generation

Corporation Limited (MePGCt)

Adjustment of WheelinS Fransmi5sion)
Charges from Methalaya Power
Transmisrion Corporation Umited
(MePTCI)

Power Purchase Costs:

Meghalaya PowerGeneration
Corporation Limited (MePGCL)

Wheelim Charqes:

Meghalaya Power Trahsmission

Corporation Limited (MePTCL)

lnlerestl
Meghalaya Energy Corporation Limited
(MeECL)

239970568.04

170283105.00

2369575107.00

832800000.00

46707786.@

317869811.00

?399307 76.00

2057 452069.04

809960952.00

0.00

Panicula,t
Fo. theyear ended 3lst March,2017 For they€ar ended 31st Mardr,2016
MePGCL MePTCL MePGCI MePTCL

Payables with.etards to preceding year
(A)

Less: Exoenses of MePGCL and MePTCL

borne bv the Company:

Employee benefits expense
Finance costs

Other expenses (inciudint SLDC

Charges)

Prior period items (net)

Total Expenses (B)

Difference (A-B)

Remission of Liabilities: -

Adjustment of Purchase of Power from
MeShalaya Power Generation

Corporation Limited (MePGCL)

Adjustment of Wheeling (Transmission)

Charges from Methalaya Power

Transmission Corporation Limited
(MePrCL)

2057 452069.04 8099609s2.00 3614829901.00 131(N00000.00

657014615.00

941037156.10

221685930.39

122s627O.491

543838402.00

65494363.50

29495335.50

849745.00

1110693850.00

2075789663.00

280833288.00

(170355711.00)

882100500.00

47947552.00

102329438.00

38091534.00

1817481501.00 639577846.00 3296960090.00 L070469224.00

23997056t.04 170283106.00 317E69t11.m 239930776.m

239970568.04

0.00

0.(x)

1702E3105.00

31r859811.00

0.00

0.00

239930775.00

Note 29.4.5- Related P Remission o, Cu.rent Liabilities:

The expenses of the related parties as mentioned in the table supro are borne bythe Company. ln the FinancialYear 2015-16, remission of

the said liabilities have been made to the tune of the liabilitles remaining unsettled (after bearing the aforementioned expensei) tor the

previous two Financial Years i.e.,2014-15 and 2013-14. The remission of liabilities have transpired as the company has been incurring

substantial losses over many years, and the liabilities thereby cannot be settled. Moreover, in continuance with this accounting policy, for

the remission o, liabilities pertaining to the Financial Year 2016-17, the unsettled liabilities raired during the previous Financial Year 2015-

16 (as tabulated supra)have been taken into account.
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NOtE 29.5. PRIOR PERIOD ADJUSTMENTS

Prior Period Ex nses for Financial Year 2015-17:

Prior Period lncomes for Financial Year 2016-17:

r!'
aor

Particulars Amount Nature

s000.00
Administration, Operating and

General Expenses

Total 5000.00

It relates to short provisioning of Statatury Audit dues

during the Financial Year 2013-14 (which has been

subsequently paid vide Voucher No. 143 dated the

22nd of December, 2015) and the same has been duly,
adjusted

Particularc Amount Nature

lnterest income from Banks

Other lncome:

Head-Quarters, Compilation
Section

East Khasi Hills

Garo Hills Revenue Division Tura

Jowal Revenue Division

Ri Bhoi

Amortization of Brants

Total

81247583.00

It relates to rectifications against under-booking of
interests on 'lnvestments in Term Deposits' over prior
periods.

It represents the amount refunded by NERLDC

pertaining to yester-year(s), during the current
reporting period

It represents the amount refunded by Smti

R.R.Wahlang aBainst lnternal Audit para '4C'Sl.No 3'

vide Rt No. 20527 dated 25th of August, 2015.

This amount represents outstanding electricity bill
recovery from the pay-bill of Shri. Lepinson R Marak

for April, 2016 ( paid in May 2016 )vide DB Nos.05/16
dated 5th of May, 2016 ; CB Voucher No. 30 dt 4th of
May,2016
This represents the Arrear Revision of Pay (ROP) and

Pay and Allowances of Officers and Staffs

Thls represents the Suppliers' bill under Deposit-works
and amount recovered thereon based on Audit
Objection in previous year(s).

Capital Reserve ls inclusive of grants received from the
government during previous years, which subsequently
had not been amortised earlier. The grants thereby

have been amortised to the full in the current financial
year.

47,36,L26.OO

900.00

(2007.00)

53,914.00

48,085.00

48,37,018.00

9620500.00

9s705201.00

ACC
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NOtE 29.6.PAYMENTS TO AUDITORS

Partlculars Name of the Firm

Durint the
Financialyear

2016-17 Name of the Firm

During the
Flnancialyear

2015-16

Statutory Audit
M/s Aiit Paul & Co. (For the
Financial Year 2013-14)

5,75,000.00

M/s Kiron Joshi & Associates

(For the Financial Yeat 2Ol2
13) 5,72,500.00

Total 5,75,000.00 s,72,s00.00

q j,..



Note 29.7- Details of Specified Bank Notes (SBNI held and transacted durint the
period 0E-11-2015 to 30-12-2016 : -

(All amounts in lNR, unless otherwise stated)

Particulars of Divisions SBNs

Other

Denomination

Notes
Total

0.00

0.00

0.00

0.00

0.00

1000.00

0.00

0.00

0.00

3000.00

0.00

0.00

0.00

3000.00

10000.00

0.00

2000.00

0.00

0.00

48L2.60

320.00

4279.48

1707.82

1168.26

2a7.OO

2461.00

9s69.00
186s.53

3513.00

0.24

0.00

3317.12

9s2.30
59s.00

0.00

404.00
2194.00

53.00

48t2.60
320.00

4279.48

t707.82
1158.25

1287.00

2461.00

9569.00

1865.53

6513.00

0.24

0.00

3311.12

3952.30

10595.00

0.00

2404.OO

2194.00

53.00

IDGM (west), shillons
Ri-Bhoi (D) Nongpoh

E.K.H (D) Divn. Shillong

Jowai (D) Div. Jowai

W.K.H (D) Div. Nongstoin
RE (Const), Shillong

RE (Const), Nongstoin

RE (Const), Tura

Khliehriat Distn. Divn. Khliehriat

E.G.H (D) Div. Williamnagar
W.G.H. (D) Div. Tura

Garo Hills (Civil) Tura

DGM (East), Shillong

Western Rev. Div. Umiam
Central Revenue Div. Shillong
Garo Hills Rev. Div.Tura

Tura (D) Div. Tura

Revenue Div. Williamnagar

Garo Hills Civil Division

Sub-Total

(+l Permittrd recripts:
DGM (West), Shillong

Ri-Bhoi (D) Nongpoh

E.K.H (D) Divn. ShillonB

Jowai (D) Div. Jowai

W.K.H (O) Div. Nongstoin

RE (Const), Shillong

RE (Const), Nongstoin

RE (Const), Tura

Khliehriat Distn. Divn. Khliehriat

E.G.H (D) Div. Williamnagar

W.G.H. (D) Div. Tura

6aro Hills (Civil) Tura

DGM (East), Shillong

Western Rev. Div. Umiam
Central Revenue Div. Shillong

Garo Hills Rev. Div.Tura

Tura (D) Div. Tura

Revenue Div. Williamnagar

Garo Hills Civil Division

lclosinE cash ln hand on 08-11-2016:

19000.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

4500.00

0.00

0.00

0.00

0.00

o.oo

11000.00

o.00

0.00

t749t.t5

85305.00

0.00

20000.00

30000.00

0.00

40000.00

0.00

13000.00

5000.00

10000.00

500.00

0.00

15737.O0

61496.00

2L379.00

0.00
40000.00

5000.00

31763.0O

56493.35

86306.00

0.00

20000.00

30000.00

0.00
40000.00

0.00

13000.00

5000.00

10000.00

5000.00

0.00

15737.00

61495.00

21379.@

0.00

51000.00

5000.00

31753.00

Sub-Total 155(x).00 38018r.00 39s681.0O
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I-l Perm Pavments:
DGM (West), ShillonS

Ri-Bhoi (D) Nongpoh

E.K.H (D) Divn. Shillong

Jowai (D) Div. Jowai

W.K.H (D) Div. Nongstoin

RE (Const), ShillonB

RE (Const), Non8stoin

RE (Const), Tura

Khliehriat Distn. Divn. Khliehriat
E.G.H (D) Div. Williamnagar
W.G.H. (D) Div. Tura

Garo Hills (Civil)Tura

DGM (East), Shillong

Western Rev. Div. Umiam
Central Revenue Div. Shillong

Garo Hills Rev. Div.Tura

Tura (D) Div. Tura

Revenue Div. Williamnagar
Garo Hills Civil Division

0.00

0.00

0.00

0.00

0.00

1000.00

0.00

0.00

0.00

3000.00

500.00

0.00

0.00

0.00

10000.00

0.00

20000.00

0.00

o.oo

10143.00

0.00

14135.00

30426.00

1143.00

33350.00

0.00

16104.00

1368.00

9986.00

238.00

0.00

5537.00

53871.00

12596.0O

o.00

28066.00

o.oo

15253.00

10143.00

0.00

14135.00

30426.00

1143.00

343s0.00

0.00

16104.00

1368.00

12986.00

738

0.00

5637.00

53871.00

22596.00

0.00

48066.00

0.00

15263.00
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Sub-Total 34500.00 233326.00 267826.OO

DGM (West), Shillong

Ri-Bhoi (D) Nongpoh

E.K.H (D) Divn. Shillong

Jowai (D) Div. Jowai

W.K.H (D) Div. Nongstoin
RE (Const), shillong
RE (Const), Nongstoin

RE (Const), Tura

Khliehriat Distn. Divn. Kh liehriat

E.G.H (D) Div. Williamnagar

W.G.H. (D) Div. Tura

Garo Hills (Civil) Tura

DGM (East), ShillonB

Western Rev. Div. Umiam

Central Revenue Div. Shillong

Garo Hills Rev. Div.Tura

Tura (D) Div. Tura

Revenue Div. Williamnagar

Garo Hills Civil Division

d in Banks:tl Amount de

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

3000.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

77 37 .00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

7737.00

3000.00

0.00

0.00

0.00

0.00

0.00

Sub-Total 3000.00 77t7.OO 10737.00



Total -3000.00 176611.35 173611.35

Closins Cash in hand on 30-12-2016:

DGM (West), Shillong

Ri-Bhoi (D) Nongpoh

E.K.H (D) Divn. Shillong

Jowai (O) Div. Jowai

W.K.H (D) Div. Nongstoin

RE (Const), Shillong

RE (Const), Nongstoin

RE (Const), Tura

Khliehriat Distn. Divn. Khliehriat
E.G.H (D) Div. Williamnagar
W.G.H. (D) Div. Tura

Garo Hills (Civil) Tura

DGM (East), Shillong

Western Rev. Div. Umiam
Central Revenue Div. Shillong
Garo Hills Rev. Div.Tura

Tura (D) Div. Tura

Revenue Div. Williamnagar

Garo Hills Civil Division

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

4000.00

0.00

0.00

0.00

0.00

0.00
-7000.00

0.00

0.00

80975.50

320.00

10144.48

t28t.82
2s.26

6937.@

246L.00

6465.00

s497.53

3527.@
262.24

0.00

467 4.72

8577.30

9378.00

0.00

12338.00

7194.00

16553.00

80975.50

320.00

tot$.48
72Et.E2

25.26

6937.00

2451.00

646s.00

s497.53

3527.@
4262.24

0.00

4674.12

8577.30

9378.00

0.00

5338.00

7194.00

16s53.00

Note 29.7.1- Other than the aforementioned details, particulars of Specified Bank

Notes from certain underlying divisions within the organisation have not been

forthcoming. Obtainment of the same is under process.

Note 29.7.2- wath regards to Specified gank Notes (SBNs) lncluded in Closing Cash in

hand on 30-12-2016, if any, prima facie it can be concluded that such Cash is not for
available for use by the Company. However, ascertainment of true status against the
same is under reconciliation.
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Note 30- ADDITIONAL INFORMATION

Meghalaya Power Distribution Corporation Limited (MePDCL) was incorporated under the

erstwhile Companies Act, 1956 on 18.12.2009. The company was entitled to commence

business according to the Certificate for Commencement of Business issued by the Registrar of

Companies, Meghalaya w.e.f. 17.03.2010. The authorized share capital of the company is

<10,00,00,00,000.00 (Rupees One Thousand Crores) divided into 1,0Q00,00,000.00 (One

Hundred Crores) Equity Shares of { 10.00 (Rupees Ten) each. The Company is a Government

Company within the meaning of sub-section 45 of Section 2 of The Companies Act, 2013 and

the entire Paid-up Equity Share Capital is held by the Holding Company i.e., Meghalaya Energy

Corporation Limited (a company wholly owned by the Government of Meghalaya), except the

equity shares allotted to Signatories of the Memorandum of Association of the company.

At the time of formation of the Company, 50,000.00 (Fifty Thousand) Equity shares of ? 10.00

(Rupees Ten) each was allotted to various persons being the signatories of the Memorandum

of Association of the company. However, the beneficial interest for all the shares lie with the

Holding Company i.e., Meghalaya Energy Corporation Limited (MeECL). The names of the

shareholders are available in the Memorandum of Association (MoA) and the Articles of

Association (AoA) issued by the Company.

ln exercise of the power conferred under Section 131 of the Electricity Act, 2003 the

Government of Meghalaya unbundled the Meghalaya State Electricity Board (MeSEB) into four

companies i.e., Meghalaya Energy Corporation Limited (MeECL), the holding company,

Meghalaya Power Generation Corporation Limited (MePGCL), the generation utility,

Meghalaya Power Transmission Corporation Limited (MePTCL), the transmission utility and

Meghalaya Power Distribution Corporation Limited (MePDCL), the distribution utility, vide

"The Meghalaya Power Sector Reforms Transfer Scheme, 2010" notified by State Government

of Meghalaya vide Notification No. Power-79/20091290 dated 31.03.2010. Subsequently

through an amendment in the Transfer Scheme, the State Government transferred all the

assets and liabilities of Meghalaya State Electricity Board (MeSEB) to the holding company

only. The subsidiaries which comprise of the generation utility, transmission utility and

distribution utility were made operational w.e.f. 01.04.2012 after re-vesting of assets and

liabilities by the holding company as per Notification No. Power-79/2OO9/Pt-L/422 dated
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tv. The company is continuing the process of getting its name incorporated in the various assets

and liabilities transferred to it from the Holding company, i.e. Meghalaya Energy Corporation

Limited (MeECL), as per the provisions of "The Meghalaya Power Sector Reforms Transfer

Scheme, 2010". The charge or mortgage created against the assets of the company as

securities in respect of the borrowings of the erstwhile Meghalaya State Electricity Board

(MeSEB) and/or the holding company or vice versa, which have been subsequently transferred

to the company as on 1't April, 2012 pursuant to the aforementioned Transfer Scheme notified

by the State Government continue to be valid and binding on the company.

No requirements for capitalization of Borrowing Costs during the reporting period have arisen

Related Parties

v

vl

Details of related parties as defined under sub-section 76 of section 2 of the Companies Act, 2013:

Description of relationship Names of related parties

Holding Company Meghalaya Energy Corporation Limited (MeECL)

Other subsidiaries

Holding Company

of 1. Meghalaya Power Generation Corporation Limited

(MePGCL)

2. Meghalaya Power Transmission Corporation Limited

(MePTCL)

Mr. P. S. Thangkhiew, lAS,

Ch a irm a n-cu m-M a naging Director

(w.e.f 9th of March, 2016)

Mr. A. Bhagotia, lAS, Director (Finance) & Chief Financial

Officer (CFO)

(Relieved on 3'd of November,2OLT\

Mr. V. K. Mantri, lAS, Director (HR & A)

(Relieved on 3'd of February,2OU; Date of de-notification:

15th June, 2017)

Mr. F. M. Dopth, MCS, Director (HR & A)

(w.e.f. 24th of October, 2017)

Mr. T. Passah, Director (Distribution)

(w.e.f 2nd of March 2016)

Key Management Personnel

(KMP)
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Mr. G. S. Mukherjee, Company Secretary
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The reconciliation of the above shall be envisaged keeping in view both the cost-effectiveness

and practical feasibility of undertaking the said reconciliation in subsequent periods.

Furthermore, certain balances of Outside Payables, Outside Receivables and lnter-unit

Accounts remain subject to both confirmations from third-party or underlying units and/or

subsequent reconciliations with respective third parties or underlying units. The ascertainment

of the practical feasibility and cost-effectiveness of assuming the procedure is also under

consideration. Thereby, figures pertaining to the said items as mentioned in financial

statements are in confirmation with the books of accounts but remain subject to the said

procedures.

ln the light of the aforementioned bottlenecks existent during the process of preparation of

financial statements, ascertainment of fair values in accordance with the relevant lndian

Accounting Standards (lnd-AS) on a ledger-to-ledger basis has been rendered incapacitated.

Remedial action to mitigate this problem is under process.

Xll. Disclosures based on the Statement of Cash Flows:

a. The components of cash and cash equivalents have been reflected in the Cash Flow

Statement, and the amounts of the same are in tandem with those presented in the Balance

Sheet.

b. All significant cash and cash equivalents held by the entity are available for use by it, with

the exception of certain balances which are subject to reconciliation and procedural

modifications in accordance with Point No. Xl and lV of this Note along with specific

observations, if any, regarding Specified Bank Notes stated in the Notes supro..

c, Separate disclosures have been made in related Notes supro in cases where cash flows have

been representative of increase in operatinB capacity or for maintenance of operating capacity.

d. As already stated, the company's 'single primary reportable business segment' is

"Distribution of Power." ln such a scenario, Segmental Cash Flows shall be synonymous with

the Cash Flow Statement in entirety, and can be also be read in congruence with the Segment

lnformation disclosed.
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Xlll. Assets under lease

ln line with the information available at the Land Cell within the Holding Company, plots of

land belonging to the group (parent and/or subsidiaries) have been taken on lease from

various third parties. A summary of certain such instances is depicted hereunder: -

District Location of the tand
Year of

Acquisition

Area (in

acres)

East Khasi Hills

Keating Road Sub-

Station
1995 o.t2

NEHU Sub-Station 1986 12.3

SE Fall Sub-Station 1995 0.35

South West Garo Hills Garobadha 1990 1.00

The Company is undertaking the process of ascertaining all such similar assets which it has

taken on lease. Furthermore, the proper bifurcation of such assets amongst the respective

companies within the group is also under reconciliation, which is also in consonance with Point

No. lV of this Note mentioned supro. Besides, determination of book values against all assets

on lease is an ongoing process. ln light of this, under Note 1- Property Plant and Equipment, no

value-wise details of 'Assets on Lease' have been provided. The implementation of

requirements in accordance with relevant lnd AS' also remains subject to the same

impediment and shall be undertaken in subsequent years on mitigation of the same.

XlV. Assets under Lease

ln line with the information available at the Land Cell within the Holding Company, plots of

land belonging to the group (parent and/or subsidiaries) have been taken on lease from

various third parties. A summary of certain such instances is depicted hereunder: -

<I>N

P

1

District Location of the Land
Year of

Acquisition

Area (in

acresl

Keating Road Sub-

Station
1995 o.L2

NEHU Sub-Station 1986 t2.3 I
o.3s //.

East Khasi Hills

SE Fall Sub-Station 1995

Garobadha 1990
\

1.OO ,lSouth West Garo Hills

c
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The Company is undertaking the process of ascertaining all such similar assets which it has

taken on lease. Furthermore, the proper bifurcation of such assets amongst the respective

companies within the group is also under reconciliation, which is also in consonance with Point

No. lV of this Note mentioned supro. Besides, determination of book values against all assets

on lease is an ongoing process. ln light ofthis, under Note 1- Property Plant and Equipment, no

value-wise details of 'Assets on Lease' have been provided. The implementation of

requirements in accordance with relevant lnd AS' also remains subject to the same

impediment and shall be undertaken in subsequent years on mitigation of the same.

xv Requisite details of capital commitments and allied contractual obligations have not been

entirely forthcoming from the underlying divisions. Thereby, ascertainment of the same is

under progress.

XVl. Details of swapping of power

(MU stands for million-units)
Particulars 20tat7 2015-16

Power Availability through Swapping 355.38 MU 345.91 MU

Power Sale through Swapping 373.18 MU 367.80 MU

XVll. With regards to Contingent liabilities, it must be noted that cases against the company are dealt

with by the Holding Company, and treatment thereafter meted out on case-to-case basis in

accordance with the guidelines specified by the Holding Company itself. Hence, details of all

such cases are enumerated in the Annexures to the Separate Financial Statements of the

Holding Company and the Consolidated Financial Statements of the group thereon. The

Annexures enumerate the status of pending litigations and compensation along with status of

theft of electricity, and other related matters.

With regards to income tax related issues, all cases of the company are being represented by

the parent company, Meghalaya Energy Corporation Limited (MeECL). However, recognition of

any liability thereon pertaining to unfavourable orders or judgrnents shall be passed on to the

company. Following details are admissible, thereof:
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Assessment Year
Amount
lnvolved

Remarks

20t3-14 { 1067sooo This refers to the outstanding
arrear demand raised by the
lncome Tax Department

XlX. ln addition to the Significant Accounting Policies related to Property Plant and Equipment, it

must be noted that ascertainment of impairment against any such asset has been deliberated to

be taken up in course ofthe subsequent reporting period.

For and on behalf of the Board

$ U-=
Shri F h, tAs

rector HR&A
DIN:0007957598

Shri G.S. Mu erjee
Company Secretary

M.No.:20613

Shri P.S. Thangkhiew, IAS

Chairman-cum-Managing Director
DIN:07499233

Shri M.S.S. Rawat
Director Finance l/C &
Chief Accounts Officer
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