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MEGHALAYA POWER DISTRIBUTION CORPORATION LIMITEO

BALANCE SHEET AS AT 31st MARCH, 2018

(All amounts in INR Lakhs, unless otherwise stated)

Particulars
Note

No.

As At

3lst March,

As At

31st March,
As At

lst April, 2016

ASSETS

Non-Current Assets

Property, Plant and Equipment
Capital work-in-Progress

lnvestment Property*

Goodwill*
Other lntangible assets*

lntangible assets under developmentr
BiologicalAssets other than bearer plants'

FinancialAssets-
(i) lnvestments*
(ii) Trade receivables*
(iii) Loans*

(iv)Others

Deferred tax assets+

Other non-current assets*

7

)

3

20,977.76

6s,428.O5

64.40

13,684.77

57,323.68

19,80

14,142.63

53,7 42.90

1,340.19

Total ilbn-Current Assets 86,404.21 7L,Oza.7A 69,225.7L

Current Assets

lnventories
Financial Assets-

{i) lnvestments*
(ii) Trade receivables

(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above*
(v) Loans*
(vi) others*

Current Tax Assets

Other current assets

4

s(a)

s(b)

6

7

3,194.10

6L,297.29

14,345.33

4.02

7,30,422.45

3,936.70

55,473.85

9,947 .27

3.82

73,747.95

3,237.43

55,397.08

9,462.36

3.82

5 2,773.22

Total Current Assets 2,09,263.19 1,42,509.59 1,20,867.91

TOTAT ASSETS 2,9s,667.4O 2,13,537,78 1,90,093.62

e
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(All amounts in INR Lakhs, unless otherwise stated)

The obove Bolonce sheet should be read in conjunction with the occomponying notes

' Schedule lll (Division ll) of the Componies Act, 2O1i requires these items to be ptesented on the Joce of the

Financidl Stotements. They hove been included os required by the formots specified os per the Componies

Act, 2013 olthough no bolonces ogoinst the same ore ovoiloble in the finonciol stotements ol the Compony.

r* Separate Line ltems hove been introduced fot clority in prcsentdtion of linonciol stotements, in tondem
with the guidelines os per Schedule lll (Oivision tl)ofthe Componies Act,2013

As per our report of even date attached For and on behalf of the Board

ForM/sBLPurohit&Co
Chartered Accountants
(Firm Regn. No.SPA043)

Shri Klailang Nalle War
Director (Distribution)

OIN:08275249

Shri Enrichwell Nongrum

Chairman-cum-Managing Director
DIN:07499387t tor B. Purohit & GO.

(, tw,ouatant6FRn, 9il0 E

:A
RO|rlT

hip No-059631

Place: Shillong
Date:08-ll-roll

Shri. G. s. M kherjee

Company ary

Particulars
Note
No.

As At
3lst March,

2018

As At
3lst March,

2017

As At
lst April, 2015

EQUTTY ANO UABtUTtES

EQUITY

Equity Share Capital

Other Equity

8

9

81,041.71

17,70 ,456 .7 6l

78,640.27

(1,43,0s8,34)

74,236.9r
(1,0s,237.69)

Equity attributable to owners

Non-controlling lnterests*

(89,41s.0s) (64,418.13) (31,000.78)

Total Equity (89,41s.0s) (64,418.13) (31,000.78)

LIABILITIES

Non-Current Liabilities
Financial Liabilities-

(i) Borrowings
(ii) Trade payables*
(iii) Other financial liabilities a

Grants and Subsidies**
Provisions*

Def erred tax liabilities+

Other non-current liabilities

10

LL

L2

49,209.01

24,290.54

4,830.61

50,568.39

9,168.06

4,352.1,3

20,896.61

7 ,087.63

3,591 .2t
Total Non-Current Liabilities 7aP3O.t7 64,088.58 31,581.4s

Current Liabilities

Financial Liabilities-
(i) Eorrowings
(ii) Trade payables

(iii) Other financial liabilities
Provisions

Current tax Iiabilities

Other current liabilities

13(a)

13(b)

13(c)

74

15

16

7 L7.28

7,37,4!7 .22

9,130.29

3,945.89

3,228.52

1,58,319.07

2,104.38

93,286.40
10,925.91

4,294.80

2,869.27

1,00,386.56

5,267.41

1,00,788.35

8,829.38

1,7 50.00

2,356.s2

70,527.23

Total Current Liabilities 3,06,752.27 2,13,a67.32 1,89,512.95

Total Liabillties 3,8s,082.44 2,77,955,90 2,2t,O94.40

TOTAL EQUIW AND LIABILITIES 2,95,657.40 2,r3,5t7,78 1,90,093.62

Kr1!ft
UUrbarl -

CrrIahao

M. No.: 20613



MEGHALAYA POWER DISTRIBUTION CORPORATION LIMITED

STATEMENT OF PROFIT AND IOSS FOR THE YEAR ENDED 31st MARCH, 2018

(All amounts in INR Lakhs, unless otherwise stated)

Particulars
Note
No.

For the year

ended 3lst
March,2018

For the year

ended 31st

March, 2017

Continuins Operations

lncomes

Revenue From Operations
Revenue Subsidies and Grants**
Other lncome

Prior Period lncomes* i

77

18

19

20

83,190.0s

828.76

3,60t.76

68,667.43

2,250.12

1,,787.29

957.05

Total lncome 87,620.57 73,O49.90

Expenses

cost of materials consumed *

Purchases of Stock-in-Trade*
Power Purchase Costs"
Changes in inventories of finished goods,

Stock-in-Trade and work-in-progress*

Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

Prior period expensesi'

27

22

23

24

25

26

92,r73.64

't 2,849.90

6,515.30

1,797.27

2,318.35

625.27

85,357.82

73,21,3.82

3,829.92

7,506.12

3,437.35

0.05

Proflt/(loss) before exceptional items,

share of net profits (losses) of investments
accounted for using equity method and tax
Share of net profits (losses) of investments
accounted for usins eouitv method

(28,6s9.09) (34,29s.18)

Proflt/(loss) before exceptlonal items and

Exceptional ltems 27

(28,6s9.09)

4.43

(34,29s.181

(2s.3e)

Profit/(loss) before tax
Tax Expense

(i) Current tax
(ii) Deferred tax

(28,6s4.66) (34,320.s6)

Profit (Lossl for the period from continuing (28,6s4.66) (34,320.s6)

Discontinued ODerations
Profit/(loss) from discontinued operations
Tax expense of discontinued operations
Profit/(loss) from Discontinued operations
Profit (loss) for the year .28,6s4.66t. (34,32O.551

Other com nsive lncome
A (i) ltems that will not be reclassified to
A (ii) lncome tax relatinB to items that will
not be reclassified to profit or loss

B (i) ltems that will be reclassified to profit
B (ii) lncome tax relating to items that will
be reclassified to profit or loss

TOTAT COMPREHENSIVE INCOME FOR THE (28,6s4.66) (34,320.56)

@
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(28,654.651 (34,320.s61

Other comprehensive income is attributable
Owners of Holding Company

Non-Controlling lnterests

Total comprehensrve income is attributable
Owners of Holding Company

Non-Controlling lnterests
{28,6s4.66) (34,320.56)

(28,6s4.66) (34,320.56)

Total comorehensive income attributable to
owogrs of Holding comDany arises from
Continuing operations
Discontinued operation

(28,6s4.66) (34,320.s6)

(28,5s4.65) (34,320.56)

29.2

Earnings per equity share (for continuing
(i) Basic

(ii) Diluted

Earnings per equity share (for discontinued
operation)-
(i) Basic

(ii) Diluted
Earnints per equity share (for discontinued

(i) Basic

(ii) Diluted

Signifi cant Accountlng Policies

Additional lnformation
28

30

(3.s3s8)
(3.3942)

(3. s3s8)
(3.3e42)

(4.3643)

14.22861

(4.3643)

l.4.22861

Profit (Llsrl is attributable to
Owners of Holding Company (28,6s4.66) (34,320.s6)

Non-Controllin lnterests

The obove Statement of Profit ond Loss should be reod in conjunction with the

occomponying notes,

* Schedule lll (Division ll) of the Componies Act, 2013 requires these items to be
presented on the loce oJ the Findnciol Stotements. fhey hove been included as rcquired
by the formots specilied os per the Companies Act, 2013 although no bolonces ogoinst
the some ore ovoiloble in the finonciol stotements of the Compony.

*r Seporote Line ltems hqve been introduced for clority in ptesentotion ol linonciot
stotements, in tondem with the guidelines os per Schedule l (Division ) of the
Componies Act, 2073

As per our report of even date attached For and on behalfofthe Board

ForM/sBIPurohit&Co
For B
Ch. dR 3tt

ntants
4043)

Shri Klallang Nalle War
Director (Distribution)

DIN:08275249

Shri Enrlchwell Nongrum
Chalrman-cum-Managing Director

DIN:07499387
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Shri. G. S. M kherjee
Company
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MEGHALAYA POWER OISTRIBUTION CORPORATION LIMITED
STATEMENf OF CHANGTS rN EQUTTY FOR THt YtAR tNDtD 31st MARCH, 2018

(Al amo'xr15 n INR La\hs, unles5 olhe.wrsc srated)

Ba an (e as at l5r Apnl, 2017

'.han8e5 n Eq!rty 5hare C,,prral dunng rhe
rlnA,!crrl Year 2017 18:

allorment ofShares ro Hold nBcompany
(Me8halaya Enerty (orporation timited.

Ba(ince as at 3lst Mar.h, 2018

a2

81,041.71

A. tquily rhare capital

'JA.64A ) |

2,40150

B. Oth€r

Equity Share

tquity

R€scNes and Su.plus

Debt

throuth Oiher

Efle(tive

H.dtc.

Other
(ilsub- Iotal

I'ion{ontrollint (iil rorar
OTHER EQUITY

Cost ot
Capital

Salance as at 1stApril,2017
Chantes in Ac.ountin€ Policies or Prior

8€stated aalance as at 1stapni,2017

Total Comprehensive lncome fo. the Year

Dividends'
Traosfer to Retained EarnroE5'

lnveslmenr made by Methalaya En€rgy

Corporation t'm(ed (MeECt. Holdrng

Transle. to Eq(]rry Share Capiral

Ner Addrtrons mrde during rhe year

Aabn.€ as at 31i Ma..h,201E

9

2,527.94

2,521.94

1,26!.43

(2,401.50)

1,613 69

3,623.59

395 31

(149,203 97)

1149,203.97)

(2E,554.65)

(143,058.34)

(143,058.34)

(28,654.66)

3,26143

{2,401 50)

396 31

(143,058.34)

(141,0s8.34)

(2E,654.55)

t,261,43

{2,401.501

396.t1
3,3E1.E7 4,020.0O (177,858.63) 1170.455.751 (170,455.76)

(all amount'ln INR Lakhs, unless olherwrte stated

1,f obove Stotement ol Chonges in Eqtity shotld be reod n coniun(trcn with the o(omponying notes.

Asperourr€port of€v€n date aR.ched Fo. and on b€hal, ofthe Bo.rd

ro.M/raLPurohit&Co
. Purohll & @' ctan..ea t.o,nt"ns

ed Afrountaotl{ri'm ReBn No sPAo43

5e

Dirccto. lOi5t.ibutionl
OIN: 08275249

Shn Enrirhwell flongrum
Chakman<um-Managing On€ctor

OIN:07499387

Shri x

For B
c t

CAS
rship No-059631na.€: shirronr

K.X. T.wer
tllu:7rl

Guvr3had

@
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4

,,4em
o.te: o8-tt-?,c._t9 M. No.:20ri13

*



MEGHATAYA POWER DISTRIBUTION CORPORATION I.IMITED
CASH FIOW STATEMENT FOR THE YEAR ENOEO 31st MARCH, 2018

{Allamounts in tNR Lakhs, !nl€ss otherwise stated

Pertlculars
For the year ended 31st

Ma.ch,201g
tor the year €nded 31st

March,2017

1,964.91

(482.s7)

(348.91)

(300.78)

6,515.30

(28,554.56)

1,506.12

1411.64l,

2.544.80

(678.14)

3,429_92

(34,320.56)

(21,306.70) (27,s9s.s1)

74260

l58n 44)

151,214 70)
(1,393 10)

38,130.82
|l1,795.62],

58,29176
9,571.51

1705.21)

176.77)

120,37 4.7 4)

(3,163.09)

(7,50195)

2,096.53

30,378 08

126,942.7r)

9,571.51 .26,942.71)

(17,296.33)

300.78

(44 60)

(4,628 98)

678 74

1,320.39

(17,040.15) (2,630.4s)

2,401.50

r,256 24

(1,3s9.38)

15,605 05

478 49
(6,s1s.30)

4,403.30

(3,500.08)

29,677.1A

2,558.08

754.92

(3,829.92)

11,t55.6() 30,058.07

4,398.06 484.91

5,50180

348.71

92.89

8,401 91

9,947 -21

14,345.33

4,216.79

335.26

89.84

s,305 38

9,462.36

9,947.2-7

A. CASH ILOW FROM OPERATING ACTIVITIES

Profit befo.e Tax a5 per Statement of Profrt and Loss

Oeprecia!on & Amortiratron of assels

Amorttation of Grants

Proviston5 created
lnterest lncome
Einance Costs

Operanng Profit before Working Cap tal Changes

Adlustments f or increase/decrease tnl

Trade recetvables

Other current assets

Current Borrowings
Trade payables

Otherfinancial rabilrties

Othe. current I abll tles

Carh generated from Operattons

Net Cash lrom Operatlng Activitlet

B. CASH FI,OW FROM INVESTING AC]IVITIES

lnlerest Lncome

Other Non Current FinancialAssets

Acqursrllon of Property, Plant and Equtpment and
nve5tment ln capital work-rn Protress

Net Cash from lnvestlng Activitles

C, CASH FLOW FROM FINANCING ACTIVITIES

lssue of Equity Shares

Other Equlties

Net Non-Current Borrowtngs

Grants and Substdtes

Other Non Current Liab lities
F nance Costs

Net Cash rrom Financlnt Activiti€s

Nct lncrease/(Decre.se) in Cash and Cash Equivatenis (AlB+Cl
lnter Company Payable/(Receivabte)

OpenrnB balance of Cash and Cash Equiva ent5
Closrng balance of Cash and Cash EqLrivalenrs:

ConsistlnB of
Balances with Banks

Cash on hand

Cash tmprest wirh Staff
OIher Sank Balances (Term oeposrts)

14,345.33 9,947.27

As per our report of€ven date attached

ForM/sBLPurohlt&Co

OH'

tor and on behalf ofthe Board

JTB Pjrlert ed
Ffu Vn

CAS
hip JYe$fi96

14"-
Shri Xlailang Nalle War
olrector (Dirtriburion)

OIN:08275249

Shrl Enrlchwell Nontrum
Chalrman-cum,ManaginS Dire(tor

OIN:074993E7antr e 4

,D K.K.1or{ar

I Guvranal

31\fac
DaterOS-tt-Zotq c

s Shri. c. S. Mukherlee
Company Secretary

M. No.:20613



Note I: PROPERTY, PLANT AND EQUIPMENT

ll amounrs in INR Lakh s, unless otherwise stated)
GROSS CARRYING AMOUNT ACCUMUI.ATEO DEPRECIATION NET CARRYING AMOUNT

Serlal

No.
Particula15

Additions
during the

Year

Disposals

andl o.
Dedu.tions
durint the

yeat

As At
31st Ma.ch,

2018

As At
31st March,

2017

Additions

du,ing the
yea.

Adiustments
or D€ductions

durint the
yea,

AS At
31st Ma.ch,

2018

As At
3lst Ma,ch,

2018

As At
3lst March,

201

As At
lst April, 2016

As At
31st March,

20L7

46.51
s08.70

3,788.28

90.51

6L.44

169.52

4.70

304.65
29,955.09

81.09

851.19

1,393.16

8.21

7.42

9.24

6,456.72

0.0s

15.03

r27.55
1,359.89

5,t81.M
98.82

68.87

t74.77

8.70

304.66

36,796.78

232.2t
1,980.61

68.2s

3L.26

93.62

0.92

89.10

18,752.83

44.70

242.27

3.69

8.32

9.49

0.43

10.03

t,648.15 2.77

276.90

2,222.49

7t.95
39.s8

103.11

1.35

99.13

20,398.82

127.55

1,082.99

2,958.55

26.87

29.29

75.66

7.35

20s.53

16,397.96

46.51

276.49

7,807.67

22.36

30.18

75.90

7.74

215.56

tt,202.26

40.79

292.74

1,876.08

2S.51

3.39

69.32

o.o7

224.95

lt,609.74

1

2

3

4

5

6

7

8

8 (a)

8 (b)

8 (c)

9

Land

Buildints
Plant and Equtpment
Furniture and Fixtures
Vehicles

Office equipment
Bearer Plants

Others:
Hydraulrc Works
Other Civil Works
Lines and Cable Network
Assets under lease

Total t4,933.52 9,2O7.O4 r5.08 44,12s.44 2t,24B.at 1,967.68 2.77 23,2L3.72 20,9L1.75 11,684.71 L4,t42.63

Note 1.1- Land rncludes "Land and Land Ri8hts", if any

au
ri

a$ref



Note 1.2- The details of oisposals and/ or oeductions to Property, Plant and Equipment durin8 the year are as under: -

(All amounts in INR Lakhs, unless otherwise stated)

1

3

4

5

Note 1.3- wrth regards to 'Assets under lease', reference should be drawn to relevant para under'Note 30. Additional ln{ormation'

Note 1.4- Re.onciliation between 'Additions to Accufiulated
Depreciation' and 'Depreciation ar per Statement of Profit and

(All amounts in INR Lakhs, unless otherwise rtated)

Depreciation ar pe, Statement of Profit and Loss

Add: Prio. Period Depreciation Expenses

Less: Prio. Period Depreciation lncomes

Add: Deductions to Accumulated Depreciation

Additions to Accumulated Depr.ciation as per

Note 1

t,791.2''

t69.64
1.99

2.71 OH' r

@ K atiU
a3

G

Serlal

No.
Particulars Division Oate Amount oetails

Adjustments

on

Accuftulated
Oep,eciation

Land

Lines and Cable Network

Lines ard Cable Network

Lrnes and Cable Network

Total

East Khasr

Hills (D)

Divrsron

Adjustment
Voucher

passed at the
Head Quarter
Level

Adjustment

Voucher
passed at the
Head Quarter
Level

Revenue,

Shillong

April 1,2017

March 31,

2018

March 31,

2018

February 1,

2018

0.05

7.69

6.88

0.46

This pertains to a rectification entry
made towards an amount

inadvertently booked under the
Accountng Code 10.141 pertaining

to Land, on the 4th of September,

20L4

This pertains to a reversal entry in

respect of the concerned Fixed Asset

which had been already converted in

2013-14 of Central Revenue Drvisron

(CR0) but inadvertently converted
again in 2016-17. The same has been

duly rectified.

This penains to a reversal entry in

respect of the concerned Fixed Asset

whrch had been already converted in
2013-14 of Central Revenue Drvision
(CRD) but inadvertently converted
again in 2016.17. The same has been

dulV rectified.

This pertains to a reversal entry
aSarnst a wronS provisron created

a8arnsr DB N0.200 dated December

20, 2017 .

2.03

0.73

0.01

15.08 2.77

Partlculars Amount

1,967.64



NOIE 2I CAPITAT WORK-IN.PROGRESS

(All amounts in INR Lakhs, unless otherwise stated)

Note 2.1- 'Capital Work-in-Progress' mainly comprises of costs incurred towards execution of schemes and projects

Note 2.2-'The Scheme-wise details of'Capital Work-in-Progress (CWIP)' are stated as under:-
(All amounts in INR Lakhs, unless otherwise stated)

Serial

No,
Schemes

As At
31st March,

20t7

Debits

during the
year

Credits

dulint the
year

A5 At
31st March,

2018

1

2

3

4

5

6

7

8

9

10

11

t2

Pradhan Mantri Garmodaya Yojna

(PMGY)

REMNP (pertaining to Minimum Needs

Programme)

Accelerated Power Development and

Reforms (APDRP)

Supervisory Control and Data Acquisition
(scADA)

Restructured Accelerated Power

Development and Reforms Programme
(RAPORP)

Rajiv Gandhi Grameen Viduytikaran
Yo.iana (RGGVY)

Deen Dayal Upadhyaya Gram Jyoti Yojana

(DDUGJY)

Normal Development Scheme

SPMNP (pertaining to Minimum Needs

Programme)

Non-Lapsable Central Pool of Resources

(NLCPR)

North Eastern Region Power System

lmprovement Prolect (NERPSIP)

Others

2,634.49

2,026.63

9,185.03

524.19

3,051.86

36,277.52

0.2 6

7,496.94

169.95

850,5s

0,08

7,162.7a

112.85

7,037.57

3,404.66

2,961,20

11,062.83

59.01

444.56

280.16

3,348.06

1,368.14

s,716.69

0.40

55.l4

749.53

2,467.19

2,025.5!

6,874.65

524.19

s,098.38

33,395.03

11,052.69

1,500.51

159.95

850.55

0.08

1,457.17

Total 57,323.68 19,082.79 LO,974.42 65,428.05

serial

No,
Particulars

As At
1st April,

As At
3lst March,

Debits

durint the
Credits during

the year
As At

31st March,

I Capital work-in-Progress 53,742.90 57,123.68 79,082.79 70,974.42 65,428.05



ll.r At 31it
March,2018

Ar At 31st

March,2OL7
As At

lstAprll,2015
Partlcula6

19.80 1,340.1964.10Recoverables From State 6overnment

Total 4.4 19.80 1,340.19

I{ON.CURRETIT ASSETS

Not. 3- FtNAi{CIA| ASSETS (OTHERSI

Note 3.1. The balance as on 1st of April, 2013 with regards to the above recoverables have been taken as per Transfer Notification No. Power79l2@9lPl-71a22
'dated 29.04.2015 towards re-vestinS of assets and liabilities by the holdint company, r.e., Meghalaya EnerSy Corporatron Limrted lMeEcL). rhrs head pertains to

RGGVY(RajrvGandhiGrameenVidyutikaranYojana)LoanalonswithlnterestoftheGovernmentofMeghalaya,bornebytheCompanyandtherebyrecoverablefrom
the State Government, which is purely connected to the Company. However, balances have been vested in the Financial Statements of the Related Panies of the
Company viz, MeShalaya Power Generation Corporation Limited (MePGCL) and Meghalaya Power Transmission Corporation timited (MePTCL) as well, vrde the
aforesald notificatrOfl. Thereby, the ascertainmentofthe actualstatus of the same is under reconciliation.

All amounts in INR Lakhs, unless otherwte stated)

(Allamounts in INR Lakhs, unless otherwise stated

cuSSENT AlisErS
NOIE G INVEI{TORIES

PartlculaIs
As At 31st

March,2018

Ar At 3l5t
March,2017 lstaprll,2016

Capital Stock (Work'in-Progress)

Operational and Maintenance Stock

Total

2,220.74

973.36

3,017.35

919.35

1,981.10

1,250.33

3,194.10 3,935.70 3,231.43

ID K.K
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Note5lal.2- Receiv.bles lowa.ds'Delayed Payment Surcha.Ses(OPS)'-

ln accordance with Pornt No. 1 of the Minutes (dated 7th ol February, 2017) of the Meeting held on rhe 17th of November, chai.ed by rhe Chief En8ineer

(Distribution) pertainin8 to Receivabl€s towards'Delayed Payment Surcharges (DPS)', Letter No lCOMP/MePOCUEA/2017-18/368/18, dated 26-1G2018 had been

addressed to the Com pa ny secretary. The said Letter has proposed for the approvalofthe goard, regardinBthe following:-
1. The outstandinS DPS be written off in a phase manner @ 20% per year [As per Point No. 1 (ii)of the atoresaic, minutes].

2. The calculation of remaininBoutstandinS DPS for the FinancialY€ar 2017'18 has been proposed as under:-

Note 5 lal- FI ANCIAI ASSETS (IIAOE RECEIVABIES)

Note 5 la).1 For details of'Allowances for Doubtful Oebts', relerenre should be drawn to Note 29.3.2

ll amounts in INR Lakh unless otherwise stated

Total

Note 5 (bl- casH AND CASH EqUTVAIENTS

Consequent to th€ above matter bernt rarsed, the Board has decrded to constitute a committee wlth Director (Oistribution), Company Secretary and Officers lrom

C-ommercraland Accounts wrng to examine the proposaland firrni5h a r€port th€reof to th€ Board, fora finaldecision Reportonthesame s vet to be furnished.

Not€ S 1.1.3-Gross Tr.dc R€@ivabl.r compdse oflh. followlnS:-
(All amounts in INR takhs, unless otherwise staled)

Sundry 0ebtors from Sale of Power, including FPPA (within the State)

Receivables from Sale of Power- lnter State(Assam)

Receivables from Sale of Power- lnter State(Mizoram)
Receivables from Sale of Power- Outside the State (Unscheduled lnterchanBe and

others)
Receivables from Sale of Power- Miscellaneous, includinS RRAs

Electricity Duties Receivable

amounts in INR Lakhs unless otherwise stated

I amountg;n INR Larhs, unress otherwrse stated)

PaTticula13
As At 315t

March, 2018

As at Slst
March,2017 15tApril,2016

Balanceg wrth Banks

Cash on hand

Cash lmprest wtrh Stafl
Other Bank Salances (Term Oeposits)

Total

5,501.80

348-7t
92 89

8,401.91

4,276_79

335.26

89.84

s,305.38

3,774.34

191.20

76-37

s,480.29

14,345,33 9,947,27 9,462.36

Not€ 5 (b) 1_ ouring the Financial Year 2017 18, in certain instances, booking ol redemptron of'tnvestments in Term oeposits of the company had been erroneourty
passed in the books or other rela(ed partres within the MEcL Group (i.e., the Holding company andlor its other subsidiarier. simitarty, in certain instances,
redemptions pertaininS to the company had also been erroneously passed in the books of other retated parties within the MECL Group (i.e, the Holdjng Company
an /or its other subsidiaries) Furthermore, durint the Financial Year 2017'18, inadvertent erro.r had atso surfaced in booking of rnterests on such investmenrs,
initial bookint of investments, etc consequent to the said discrepancies, reconciliation of 'tnvestments in Term Deposits. for the Fioanciat year 2017.18 have been
undenaken, to rectify the aforementioned errors,

ancial Yea I 2015-16, 'lnterest accrued' had not been taken into account, Prior period Adjustments to the same tune had been made during

q

@

Partlculalt
As At 31st

Mar.h,2018
Ar At 315t

March,2017

As At
lst Aprll, 2015

77.94

61,279.1s

1,181.42

39.92

r,090.32

39.92

55,357.16

186.61

s6,183.71

786.63

67,478.71

1,181.42

56,564.16

1,090.32

Secured, considered Bood

uncecured, considered Sood
Doubtful

sub-Total

Total

Less: Allowances for Ooubtful Oebts

61,297.29 55,473.85 55,397.08

Particulels Amount{'l
14,840.83

387.06

14,453.77

498.69

13,955.08

2,791.O2

Balance ot DPS oJtstanding as on 31-03-2018 (a)

Less: Balance of March 2018 (b)

Rema ining Outstand ing 0PS Ic= (a'b)]

DPS to be wntten ofl for the month of March 20171d)

e=(c-d)

DPS to be written off (f=20% of e)

Salance ol R€ceiv.bles tow.rds DPS ln the Books, ll the propos.l ls approv€d le-f) 11,164.05

Particulals
As At 31rt

March,2018

Ai At 31st
March,2017

38,607.95

747 _27

13 69

5,667.54

17,047.97

854.35

31,820 s6

432.85

13 69

5,535.44

18,042 35

619.28

82,47E.7L sos64.16

K

Grl

K
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Note 5(b).2- Duringthe Ftn

the Financial Year 2016-17 o
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amounts rn INR l-akhs, unless otherwise state

Particulars
AsAt 31rt

March, 2018

A! At 31st
March,2017 lst Aprll,2OlS

DlrectTaxAsset

Total

4.02 3.82 3.E2

4.O2 t.82 3.82

Note 6,1 wrth re8ards to the above, determrnation oI actual status of Tax Assets and their corresponding reconcilation with book balances is under process,

Theoretically, the aforesaid Tax Assets should be of current nature only. Thereby, the accurate distinction of such assets into Current and Non-current heads, if
a.pplicable, can only be conceived afterthe said reconciliation is cofipleted.

Ilote 7- OTHER CURRENTASSETS

ll amounts in INR Lakhs, Unless otherwise stated)

T{OIE G CURRENTTAX ASSETS

Note 7.2 Operatlonal and Maintenance Advance inctudes ao amount of { 1,510.75, which has been w.on8ty booked under the head ,prepaid 
Expenses, by an

undedyrng oivision The same ts under reconciliatton.

Remrttances of Fsel, Materials, Personnel and Others

r.) Transfer of fuel related expense of one underlyinB division on behalf of another such division, which may cut across underlying divisions of differenl companies

within the Sroup as well.

ii) Transfer of materials between underlying divisions of all the companies withii the Sroup and the CentralStores administered by the Holding Company.

Note 7.1- Related Party Receivables as stated in Not€ 7 and Related Party Payables as stated in Note 16 (lntra-groi/p and intra-unit transactions) primarily comprise

of the followrnE transactions :-

Remrttances of Cash and Cash Eourvalents:

r.)-'TransfersrnTranst'rnclunveofallotmentoffundfromHeadQuartersand/orHoldrnBCompanytounderlyingDivisions.
i.)'Remittarrcesin Tra'rsit'inclusive of transf€rs of revenue and other colleations from underlyin8 Oivisionsto relevant Head Quarters and/or Holding Company.

Ii.) Transfer of Capital Asset related expenditures or capital rn€omer of one underlying drvision on behalf of another such division, which mey cut across underlying

drvisions of different companies within the group as well.
iv)Transfer ofstockof stationery between underlying divisrons of allthe companieswithrn the group and the Central Stores administered bythe HoldingCompany

v.) Record of aoy other inteFdivision transactions, rncluding personnel related balances.

Ooerations. Caoital and Others:

i) lntrd-group receipts and erpenses related to segreSation of Pn ncipa I Accounts ofcash and bankinB trantactions.
ii) Recognition of EquiW of Holding Company in the company.
iii) Transfer of lntra-group Loans.

rv) Transfer of lnvestments in term deposrts and in(erest thereof from Holding Company to relevant subsidiary companies.

v)apportionment of Holding Company s erpenses to the related subsidiaries.

P.rticulars As At 31st

March,2018

As At l15t
March,2017 lst Aprll,2015

CapitalAdvances
Advances other than capital advances:

Operatronal and Maintenance Advance5

Staff Related Advances

Related Party Receivables:

i ) Meghal.ya Energy Corporatton Limited (MeECL)-

Receivables against Remittances of Cash and Cash Equivalents

Receivables againrt Remittances of fuel, Matefials, Personnel and Others
Receivables agarnst Operaticns, Capital and Others

ii ) Meghalaya Power Generation Corporation Limited (MePGCL)'

Receivables aSainsl Operahons, Capital and Others

r)others

Total

2,210 25

437.43

212_73

33,026.49

1,233.86

77,877 _49

3,5C0.77

77,943-41

2,345-73

81.32

309.91

15,353.61

602.52

36,471_42

77.983.44

2,339 20

80.62

302.38

72,424_39

643 22

18,99S.96

77 ,943 44

,,fi,a22.13 73,147.95 52,713,22

AnY differences between Receivables and Payables aSainst 'Remittances of Cash and Cash tquivalents' amidst the Company and its related panies mainly constitute
of liEures which are slill under reconciliation. Thereby, the same have been Srouped under'Other Current Assets'or'Other Current Liabilities as the case may be,
and not under'Cash and Cash Equivalenrs'.

@
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Note 8. EQUITY SHARE CAPITAI,

Partlculars
31st M.r.h,2018

As At
315t March,2017 lstAprll,2016

{a)Authorised'
10O,00,m,00O (Previous year 100,00,00,000) Equity Shares of( tO

each

(b)lssued, subscribed and fully paid up:

81,04,17,119 (Previousyear 78,64,02,119) EqutyShares of { 10
each

Total

1,00,000.00 1,00,000.00 1,00,0@.00

81,041.71 78,640 21 74,236.91

81,(x1.71 78,W.2t 14,216.91

llamounts rn INR Lakh unless otherwise stated

8.2- Reconcillatlon ofthe numberol Equity Shaaes outstandint:-
(All amounts in INR Lakhs, unless otherwlse stated

Partlculars 315t M.rch,2018 As At 31st M.rch,2017

No, ol ihares
Equity Shares at the begrnninS ol the year

Add:- Shares issued duringtheyea.

Equity Shares at the end of the year

1,864_02

240.15

t4,640 27

2,401.50

1.423.69

440.33

74,236.91.

4,403.30

8,1(x.17 81,041.71 1,864.02 78,540.21

8.3- Details ofshares held byth€ HoldinS Companyr
100% Shares are held by the HoldingCompany, Meghalaya Energy Corporation Limited (MeECt)and its nominees

8.+ Details ofthe EquityShares hcld byeech sharehold€r holding more than St6 Equity Shar€s

(Atl amounts in INR Lakhs, unless otherwise stated)

Note 8.1- The Company has only one class of equity shares (without differentiat riShrs), havrnS par vatue ofl10 per share. Each
shareholder is eligible to one vote per share held.

Paallculals
A5 At 31st March,2018

No. ol ahares % held

31st M.rch,2017

No. of aharea % held
Meghalaya Energy Corporat,on timited (MeECt) and its nominees 8,704-77 100.00 7,864.02 100.00

8.5- Aggregate nurhber and class of 3hares allotted as lully paid.up pursuant to contract without payment bslng received ln

(Ali amounts in INR Lakhs, unlers otherwise stat€d)

Paticulars Class ot shares

EinancralYear 2017-18

Fina6cialYear 20l6-17
FinancialYea, 2015-16

FinancialYear 20l4-1S
Finan€ial Year 2013'14
FinancialYear 2012 13

240.1S

440.33

1,42319

EqL'ity Shares
(without

difterential
rights), having
par value of {
l0 per share

2,401.50

4,403 30

74,231_g',t

-

I'l

OH,l

a5

Grl



Note 9. OTHER EQUTY

Allamounts in INR Lakhs, unless otherwise stated)

Note 9-1- EquityShare Capital PendinB Allotment represents the amount ofequatyshare capitalto be allotted to Meghalaya E nergy Corporat ion Limited (MeECL

HoldinB Company) in accordance with notrfication issued on the 29th ofApril,2015 by the Government of Meghalaya and subsequent transactionr thereafter

Note 9.2- 2,40,15,000 (Two Crore, Fony Lakh and Fifteen Thousand) number of Equity Shares have been issued to Meghalaya Energy Corporation Limited
(MeECL. Holdin8 Company) amountinS to < 24,01,50,000.00 (Rupees Twenty Four Crore, One Lakh and Fifty Thousand) on the 24th of November,2017 @ t
10 0O per share, during the financial year. The balance pendin8 shall be allotted on completron of due procedure alont wlth completion of apphcable audit
procedures of the relevant precedrng year.

Note 9.3- 'Retained Earnints' has been debited by the Total Comprehensive toss of { 2,86,54,65,843.19 incurred durinE the year

Note 9.4- Reserve against 'Consumers' Contribution Towards Cost of Capital Ass€t" has been created aSainst capital receipts from consumers towards service

connections

,,?

'-"l..1I

/
,.5:u

.',,\'.,';,i- :t:,

Serial No Partlculars
As At

lrt Aprll,2016
As At 31st

Mar.h, 2017

Addltions durlnt
the year

O€ductlons du,lnt
the year

tuAt 31st
Mar.h, 201t

96.21

{1,1s,32s 46)

6,804.80

3,186.75

(1,49,203.97)

3,623.69

2,s21.94

396.31

3,76143

28,654.66

2,401.50

(1,77,858.63)

4,020.00

3,381.87

1

2

3

4

Capital Reserve

Retained Earnings

Reserve against "Consumers'

Contribution Towards Cost of Capital

Asset"

Equity Share Capital PendinB Allotment

Total (1,0s,23r.69) (1,43,058.34) 3,657.74 31,055.16 |.7,ro,4s5.751



Note 9,5.1- Grants Towards Cost Of Capital Assets (State Government) converted to Equity Share Capital
Pending Allotment during the Financial Year 2017-tE:

(All amounts in INR Lakhs, unless otherwise stated)

Note 9.5.2- Grants Towards Cost Of Capital Assets (State Government) converted to Equity Share Capital
Pending Allotment during the Financial Year 2016-17:

(All amounts in INR Lakhs, unless otherwise stated)

Date of Recelpt of
Grant

Grants received (by the Holdint Company and

subsequently invested in the Company) from Dy.

Secy., Power Department, Government of
Meghalaya

Released

Under;
Amount

)une 28, 2077

January 10, 2018

March 28, 2018

Grant and Equity Sanction for Ujwal Discom

Assu;ance Yojana (UDAY)for Operational and

Financial Turnaround of Power Distribution
companies

Grant for construction of new 33 KV lineon St Pole

with Racoon Conductor from Khliehtyrshito
wahiajetr 33KV/11 KV, SMVA S/S with Control
Room

Grant for construction of New 33 KV Line from

Byrnihat to Nongpoh wrth a provision for double
circuit line (3rd & Final lnstallment)

Ujwal Discom

Assurance

Yojana (UDAY)

North Eastern

Council (NEC)

North Eastern

Cou ncil (NEC)

3,125.00

56.33

80,10

Total 1,261.43

Date of Receipt of
Grant

Grants received (by the Holding Company and

subsequently invested in the Company) from
Under Secy., Power Department, Government of

Meghalaya

Released

Under:
Amount

May 4, 2016

March 27 ,2Ol7

Grant for construction of new 33 KV line on wolf
conductor from Dakopgre to Praharinagar and

construction of 33/11 Kv, 2.5 MVA S/S at

Praharinagar with control room.

Grant for improvement of power supply in

Dadenggre area, West Garo Hills

Special Plan
'Assistance

(sPA)

North Eastern

council (NEC)

45.00

7 5.44

Total 120,44

K,K
\l



NON{URREl{I UAAILlIIE5
Nole 10, FTNANCTAL LlAa[rTrES IAORROWINGS)

.mounts in INR takhs, unleri othe.wre stat

r,!10.tr

lo,t 00.oo

1195% to.n from hdi.n Overseas B.nk
(The loan has been avarledfor Power Purchase. Theterms include monthly

repayment in 3 vears with 18 months ofmoratorium fiom thed.t€ of
disb!Bementwirh srate Govern ment Guaran tees.)

9.75% Vehicle Loan from Central Aanl of lndia

(The loan har b€€n avaired for procurement of oistribution vans lt has bee. taken

19,47

625.00

t,252,39

625 m

22.X

2,976.51

1,794.aA

12 7s% Loan from Rural Electrflcation co.poranon (REC)Lift,ted {MIL l)

(The loan has been avarled for Power Purchase.lthar b.en sccuredvidestat.
Gove.nment Guarantees and a chart€ on moveable assets)

the p€rson.lguarantee oleretwhile Oire.tor{orporate Aff.trt , Sh( V (.
Mantri,lAs Th€toan is rep.yable through Equated Montl y hrrallmenls

u.tiq to ? 4o358.00per month fo. E4 monthr. Th€ to.trcarri€t a rtsatin!

r2.75% Loan from Aurar tle.vifkation Corporation {REc) Liorted (MTt-ll)

8%Loan koo Rural ElecrrificahonCorporation (REC) tinited(R€nructuredl

March, 2018
Maici,2017

a1667 5dxr.tx)

4,264.50

(The loan has been availedfo, Power Purchare. rt has b€e. t4uredvidest.te
Gover.ment Guar.ntees .nd a charge on moveable atlett. Th€ t€rms Include

monthly r€pavments in 3 Yea.s with lyearofmorarorium period.)

(The termtol th€ loan 
'nclude 

monthly repaym€nts i. 20Ye.rs lrom th€year
2002 with State Gove.nment Guaranteed

!1nM..ch,2018
March,2018 31sr Mar.h,1C13

31n M.rch,2017 1nApril,2016

@

r



Loan lrom Power Finance Corporation (PFC) umit€d (Restructured Accel..ated
Powe. Oevelopmenl and Reforms Prosramme, R-APDRP Pa,tA)

llhis loa. has been availed for R-APoEP Pa4-A works)

1,219,40

5,tl2.oo

12,500.00

ilo9.95 101.2:!

1,019.aO

4,192,@

32,500.00

394_tO 63.07

r,0t9.ru,

4,792,@

3a1.ail

9X Loan kom Pow€r Fin.nce Co@oration (PFC) Limit.d {Restru.tu.ed Acc€l{ated
Power Develoomenr andRelorme Proa.amm., R-aPORP-part B)

(Thi! loen has been avalled for R.APDRP Pa.t.B works)

12.15% Loan from Power Finance Corporatlon (PFC) timited
(This loan har be€n av.iled for power Purchat. ll is gu.ranteed bY th. St.re

Golernment, with 3ye.ri moratorium period .nd quarterly repaymenls in 7

unr€cured:

toa.from Stat.Government

lTh€se loans have been.va'led with terms ol semi-annual r.paym€nts in r0Yea.t
wirh 2 vea.r of moratoirum kom the dar$ of disbuGement For det.ils ol th€

sane, reterence should be drawn to Not.10.4)

11.75% (11-0o%-11.75%) Loan lrom Meghalaya EnergyCorporation Limit€d,

MeEC L. Hold'ng Comp.ny

(Ihe loan hae bee. availedfor a periodot5y.art repayable m 60 Equal monrhly

in5tallment', without ..v moratorium p.liod.)

9,&t9,t 5

Ler3rCo eot Maturities ol LongTerm Debts

Note 10.1. With regards to'8% Loan from REC (Fest.octured)', the followrn3 should be noted

All.mounB ri INR Lakh

The re.oncnratrcn olrhe aforementio.ed differ€n.€ i, under proc€ss

Flow!.' Furthe.more, th€ purpore of obtenrio. .nd retention of other non<ore.r borowrntt ar detail

o
a

,"1

652 3l 1144t 59 569.54

1,378.55

10 above, can also 5e construed to be pa(rally

Marci,2018

5r,7r7.2'

4,56E 25

q,2a2.oo

6,713.61

1,(X9.28 26,51t.45

5,614 75

49,209.01 51r,558,39 20,E95.51

(o 71) {0.7r)Amouat ot repavmeot due ai per the hooktof.(counts
Amount ol default ar per.onfirmation ofactual balance obta'ned

DIft r.hc. 0,71 o.7t

cap.crtyofthe enrity, {rh€ absolute€nent ofwhich ir practkallvnor aic€rt.rn.blel

Gu

.epresentanF ol iftrease in and maint.nance ofoper.rina



Particulars

625.00

542.25

139.36

3,261.65

Secured:

(i)Term Loans:

(alFrom Banks:

11,9S% Loan from lndian Overseas Bank

Vehicle Loan from Central Bank of lndia

{b)From Othersl

12 75% Loan from Rural Electrification Corporation (REC) Limited (MIL l)

12.75% Loan from Rural Electrification Corporation {REC) Limited (MTL ll)

8% Loan from Rural Electrification Corporation (REC) timited (Restructured)

9% Loan from Power Flnance Corporation (PFC) Limited (Restrudured Accelerated

Power Development and Reforms Programme, R APDRP PartA)

9% Loan from Power Frnance Corporation (PFCI Limited (Aestructured Accelerated

Power Development and Reforms Programme, R aPDRP-Part B)

12.15% Loan from Power Finance Corporation (PFC) Limited

(ri)Related Partyi

11.75% Loan from Meghalaya Energy Corporation Limited, MeECL- Holding

Company

Total

Unsecured:
(!)Term Loans:

(a)From aanks

(b) From oth"-rs:
Loan from State Government

4,558.25

Note 10.3 -fhe item-wise details ofCurrent Maturities of LonSTerm Debts as at 31st March,2018 a/e stated as under:-
Iamounts in INR Lakhs, unless otherwise sta

Note 10.4- As pe/ ihe Financialstatements ofthe FinancialYear 201G17'Current Matufltresof [ongTerm Debts'had been wrongly stated as

{ 35,59,42,297.0O. The same has been correctly stateo as 67,13,61,009.00 in the Current FinancialYear, with regards to the balance as at

31st March, 2017.

.o



Note 10.5-The details d, 't oans from Strtc Govamftcnt, are stated as under:-

9

10

11

12

13

14

15

17

18

19

27

27

23

24

20

(Allamounts in INR Lakhs, uotess otherwise stared

o_42

2.05

0.59

2-9a

7.t2

o.42

6.41

t_37

3.54

2.58

2.99

2_79

1.56

7-24

7.34

0.63

0.56

0.47

0.53

1.65

0.40

060

S€n.l

o.
P.rtkul.rsl Pu.pose

Ai At
31si Mar.h,

2017

Rata ot
lnteae,t

Additlons
durln8 the

Iln.ncielYeer
2017-lE

Amountol
Def.ult in

Repayment

duringthe
tlnancialYear

2017-18

3lst March,
20rt

lntarast

durlnt thc
financhlY..r

2017.18

4.50

22.00

6.30

32.00

12.00

4.50

68.80

14.70

38.00

27.69

32.10

30.oo

17.78

13.33

74.44

7.35

6.54

5.46

6.15

77.78

5.00

8.38

9 31%

9.31%

9 31%

9.31%

9.31%

9.37%

9 37%

9 3t%

9.31%

9.31%

9 31%

9 31%

9 31%

9.31%

9.3t%

8.59%

8.59%

8.59%

4.59%

937%

8.09%

7.18%

1.43%

6.26

8.90

1,.78

1.33

1.M

o.14

0.65

o_55

0.62

7.18

0.4s

2.20

0.63

3_20

L.20

0.45

6-88

147

3.80

277

3_21

3.00

4.50

22.00

5.30

32.00

12.00

4.50

68.80
14.70

38.00

27 69

32_10

30 00

17 7a

13.33

!4.44

7.35

6.54

5.46

6.15

77 -78

5.00

8.38

6_26

8.90

36.89

Construction. Modifraation of Sub.Stationar

Constfirction ofNew 33KV Line at Sajengdoba Sub
Station No.2

Shrfting of 33KV line rn Ri-Bho

Construction of33KV Double Ckcuit Line on Wot,
Conductor XV, Mawphlang

Construction ol 33 l(V Lrne on Wolf Conductor trom
Oakop8re to PraharinaBar

Renovation of 33Kv N angalbibra ,Baghmara Line

Sman MeterinS

Construction of 33KV at Mokpara (Ampati)
Cons! ructio n of 33KV O/C Line, Mawphlang An

Constructlon of33(V line from Killng to Khanapara

Consruction of33/11 KV Iine wirh control room,
NanSalbibra

Rubber Matring forSub-Station ofthe Company

Construction of 33KV Line from Syrnihat to
Nongpoh, with provision of Oouble Circuit Line

Construction of33KV line on 5T Pole with Racocn
conductor f.om (hliehtyrshi to Wahrajer (33/11 KV)

Construction of33KV Line on ST Pole with Racoon

Conductor from l(hliehtyrshi to Wahiajer

Constructlon ofnew 33 XV Line alonS with 33/11 KV,

2.5 MVA, at Bajen8doba Sub Station

Construction ofnew 33 KV Wolf Conductor from
0akopgre to PraharinaBar & Construction of33/11
xv, 2 5 MVA Sub'Station at Praharinagar wrth
Control Room

Construction of new 33 KV Wolf Conductor from
Oakoptre to Praharina8ar & Construction of33/11
KV,2 5 MVA S/S at Praha rinaBa r with Control Room

Construction ofnew 33 Kv Line aiont with 33/11 KV,

2.5 MVA, at Ealengdoba Sub-Station

Construction of 6ew 33 KV !ne from Byrnihat to
Nongpoh with a provision for Oouble Circuit tine

Constructlon ofNew 33 KV Line on WolfConductor
from Dakopgre to Praharinagar& Construction of
33/11 KV,2.5 MVA Sub-Statron at Praharinagar with
Control Room

Construction of new 33 KV Sin8le Circuit Line from
Rontkhon to Dadenggre and strengtheninB ofthe 11

Construction of New 33KV tine Racoon Conductor
from (hliehtyGhito Wahiager with ControlRoom

Consvuction of 33(V line Byrnihat ' NonSpoh

Total 15.16 3a.14 41D.96
R H

oa K.K
UI

4

5

6

7

8

Note: tnterest Rate a8einst SL No. 23 has not been indicited in the Sanctlon Leter for the said Loan. Therefore no rnterest cal€ulation has bee

made-

056

314,80 I - l



S€rial
Partlculars

1st Atril, 2015

As At 31st

Merch,2017
Additions durlng

theyear
Deductions during A! At

31sl March,2018

1 Grants and Subsidies 7,0a7.63 9,168.05 15,605.05 482.57 24,29{J.54

T{OIE 11. GRANTS AND SUBSIDIE5

Note 11.1- Details of 'Grants and Subsidies'received durinBthe current year are as under:

lamounts in INR takhs, unless otherwise stated

10

Serlal

No.
Purpose ofcrant Dat€ of Receipt Released Und!r Amount

Received from Rural Electrificahon
Corporatron (REC) Limited

Received from Under Secy,, Power

Oepartment, Government of Meghalaya

lowards sanction for construction of
11/0.4KV Su b-sta tion, realignmentof ltKV
line for uninterrupted power supply to
Smit, Sohryngkham, Ummulong, Mawron&
lJrnkon and Mawranglang.

Received from Under secy., Power

Department, Government of Meghalaya

towards sanction for 15% State Share.

Received from Under Secretary,Power

Department, Government of Meghalaya

towards Grant $nction for operational &
fina ncia I tu rnaro u nd of power distribution

Received f rom Rural Electrification
Corporation (REC) Limited forWest Garo

Hills District (< 11,50,70,791.00) and Ri-

Bhci Drstrict ({ 57,92,550.00)

Received from World Bank

Received from Oeputy Secy., Power

Oepartment, Government of MeBhalaya

towards granl for replacement of
Distribution Transformer,

Received from Deputy Secy., Power

Oepanment, Government of Meghalaya

towardsgrant for payment of rnterest and

repayment of principal dues to Rural

Electrification Corporation (REC) Ltd.

Received from Rural Electritication

Corporation (REC) Limited

Received f iom Rural Electrification

Corporation {REC) Limited

May 24,2071

May 26,2D17

May 26,2Ol7

)nne 28,2017

September 4, 2017

November 2017

lanuary 2, 2018

January4,2018

March 27, 2018

March 28,2018

Deen Dayal

Upadhaya Gram

JyotiYojana
(OOUGJY)

Oeen Oayal

Upadhaya cram

(DDUGJY)

UjwalOiscom

(UDAY)

Rajiv Gandhi

Grameen

Viduytikaran Yojana

(RGGVv)

North Eastern

Re8ion Power

System

Projed (NERPSIP)

Deen Dayal

Upadhaya cram

{DDUGJY)

Deen Oayal

Upadhaya Gram

lyotiYojana
(DDUGIY)

Deen Dayal

LJpadhaya Gram

JyotiYojana

{DDUGJY)

181.29

49.37

1,502.00

9,375.00

1,204.63

86.73

527_00

332.10

1,878.16

464_82

Total 15,505.05

Allamounts in INR l-akh unless otherwis€ stated

1

3

4

5

6

8

9

Note 11.2- With regards to Grants received under'Deen Dayal Upadhaya Gram Jyoti Yojana(DOUGJY),

amortisation procedure as mentioned in the Significant Accounting Policies of the Company have not been

undertaken as the Scheme has not been closed and the conversion of Capital works-in'Progress to Concerned

Fixed Assets from the said Grant-fund has not yet been undertaken. Furthermore, amortisation of { 86,73,215 0O

re€eived as Grantfrom World Bank (NERPSIP)durinS the year, has been amortrsed in deviation from amo(isation
procedure as mentioned in the Significant Accounting Policres ofthe Company.

@

IH

2

1
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NOtE 12. OTHER NON CURRENT LIABILITIES

Partlculars
As At 31rt

March, 2018

A5At 31it
March,2017

As At
1st Aprll,2015

Security Deposits and Retention Moneys Payable

Tot'l

4,830.61 4,352.r3 3,597 2L

4,a30.61 4,352.13 3,597.21

All amounts in INR Lakhs, unless otherwise stated

CIJRRENT I.IABII,ITIES

i/ot€ 13 (a) - FTNANCTAT LTAETUTTES (BORROW|NGS)

Allamounts in INR Lakhs, unlessotherwise nated)

Note 13 (a).1- The aforementioned BorrowinBs have been serviced and r€tained for maintenance of operatinB capacity of the entity, in accordance wrlh Para 51 of

1nd As 7- 'Statement of cash Flows', amongst other requirements.

Note 13 (a).2'with regards to 'Overdraft Accounts with Punjab National Bank', the tollowing should be noted
llamounts in INR Lakhs, unless otherwise stated

The reconciliation of the aforementioned diffetence rs under process.

Panlculars
A5 Al 31st

March,2018

As At ,lst
Ma.ch,2017 1st Aprll,2016

17124

{0.0016)

706.m

1,398.38 1,360.75

3,906.12

2,104.38 5,267.47

Securedi

Overdrafi Accountswith CentralBank oI hdia

{These borrowings have been secured against T€rm Deposits ofthe Company}

Overdraft Accounts with Punjab National Bank
(These borrowinSr have been secured against Term Deposits ofthe Company)

overdraft Accounts with state Bank of lndia
(These borrowingg have been secured againstTerm Oepositsofthe Company)

Total 7tl.28

AsAt 31st
March, 2018

Particulars

(0.0016)

(o.oo16l

Balance as perthe books of accounts

Balance as per confirmation of actual balance obtained

Total

K.K

Gu
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PartlCulars
A5 At 31rt

March,2018

As At 31st
March,2O17 1stAprll,2015

36,665.37

12,134.52

79,059.12

3,558.21

23,696 75

8,328.m

55,239.45

6,072.20

20,574-52

8,099.61

66,229.34

5,884.88

Payables against Purchase of Powerfrom Related Party i.e., MePGCL (Methalaya Power

Gen€ration Corporation Limited)

Payables aga in st Transmrssion Charges from Related Party i.e., MePTCL (Meghalaya Power

Transmission Corpora(ion Limited)

eayables again3! PurchaSe of power from Outside Parties

Payables agarnst WheeIn8 Charges

Tot.l 1.t1,4L7.22 93,286.40 1,m,78a.35

Note 13 (b). FtNANCtAt- LrAErLtTtES (TRADE pAyABr-ESl

lamounts in INR Lak unless otherwiSe stated

Note 13 (b).1- The Salances of'Payables a8arnst Purchas€ of Power fiom Outsrde Parties'have the underlying dlfferences, which have been placed under
reconciliation:-

llamountr in INR Lakhs, unless o|rerwrse rtated

Note 13 (b).2- The Ealances of'Payables aSainst Wheeling Charges have the underlyinS differences, which have been placed under reconcilianon: -

AII amounts in INR Lakhs, unless other\ /ise stated)

(97.68)

Closln! Balance as

per stat€ment of
Superlntendent
EnSineer (EM),

MePOCL es on 31st
March,2018

Closlng Balance as p€r

tinanclal statenanl5 as

on 3131 March, 2018

Oiffer€nce(sl

Nonh Eastern Electric Power Corporation (NttPCO )Limited
National Thermal Power Corporation (NTPC) Limited
Netiona I Hyd roelectric Power Corporatio n (N H PC) Lim ited
Power TradinS Corporation of lndia Limited (PTCIL)

SCF

Arunachal Pradesh Power Corporation Private Limited (APPCPL)

Deviation (1fl ter) / Unscheduled lnterchange (lnter)

NTPC Vidyut Vyapar NiSam (NWN) Limited

VAR- Assam State Electricity Board (ASEB)

PowerSystemOperatron Corporation (POSOCOI trmited
Maithon Power Plant Limited ([4PPL)

ONGC Tripura Power Company (OTPC)

Unrcheduled Interchange (lntra)
- Total

53,474.10

74,74207
2,649 6t

25.00

60.98

29 65

1_57

7,792_79

53,47 4-10

14,782.O7

2,649-61

18.33

718.34

60.98

29.65

3-22
62.00

7.57

7,t92.79

fi.44

666
(718.34)

(0.0o)

13.221
(62.00)

l(,O.44

74,22L.74 79,059.12 1837.34)

Note 13 (b).3' The settlements of Liabilitres arising during the prevrous Financial Year 2016-17 have not been booked, as the same are under reconciliation, with
regards to (a) Payables a8ainst Purchase of Powerfrom Related Party i.e., MePGCI- (MeShalaya Power Generation Corporation Limited);and (b)Payables against
Tranrmrssion Chargesfrom Related Party i.e., MePTCL (Meghalaya Power Transmrssion Corporation Limited)

Partyl{ame

Closing Balance as

per stet€ment of
Suprrintendent

Englneer (EM),

MePOCL as on 31rt
March,2018

ClosinS Balance as per

Financial Statements as

on 31st March,2018
Difterenc€(sl

1,460 46

2,ffi 07

1,450 46

2,097 _75

3,S58.21 (e7.681

Assam State flecVicity Board (ASEB)

Power 6nd Corporation of lndia timited (PGCIL)

Totat 3,460.53

K.K
UI

(D



Panlculars
As At 31st

March,2018

As At 31st

March, 2017 lst April,2015

2E5.43

421-26

3,455 35

3,261.65

1,306.61

202.00

827 26

3,189.04

3,153.48

3,550 r3 5,67A.75

3,154.63

Curent matualtics ol long-t€rm debls'
Related Pany' Meghalaya EnerSy Corporation Limited (MeECL- Ho dingCompany)
Others

lnt€r€st accruad-

Related Party- N4eBhalaya Energy Corporation Limited (MeECt- HoldinB Company)

interest payable to the Government

Others

Total 9,130,29 10,925.91 t,t29.34

Note 13 (.)- OTHER F|NANC|AL LtABtLtTtES

Note 13 (c).2' As pcr the Frnancial Statemenls of the Financial Y€ar 201617 Total 'Current Maturities of Long Term OebtJ had b€en wrongiy stated as

35,59,42,297.00. The same has been correctly stated as t 67,13,61,008.00 in the Current Financial Year, with re8ards ro the balance as at 31st March, 2017- The

break up of the seme is ar under -

llamounts in INB Lakh unless otherwise rtated)

Note 14- PROvrSroNs

(All amounts in INR Lakhs, unless otherwise stated)

P.ovisron for employee benefits

ParllculaIs
A! At 31st

March,2018
As At 31st

March,2017

A5AI
lstaprll,2016

3,945.89 4,294.80 1,750.00

3,945.89 4,294.aO 1,750.00Total

Note13(c).1 Wrth reSards to lnterestaccrued on Others', in certain cases, the Bookvaluesdo nottally with the actualbalance as perThird Party Confirmation. The
same is under reconciliation.

Note 14,1 - For details with regards to the atorementioned Note, reference should be drawn to Note 29.3

NOIE 15. CURRENT TAX LIABILITES

llamounts in INR l-akhs, unless otherwis€ stated

(all amounts in INR Lakhs, unless otherwise slated)

Partlculars
As At 31st

March,2018

As At 31rt
March,2017 1rtApril,2015

Direct tax Liabilities

lndrrect Tax liabilities

Total

t-a

150

2 2 67 -75

2,802-123 30

76.83

2,279.69

,224.52 2,A69,27 2,155.52

Note 15,1- with regards to the above, determination of actual stetus of Tax Liabilities and their corresponding reconcilration with book balances rr under process.

applcable, can only be conceived after the 5ard reconc,liation is completec.

A5 per flnanclal
Stetementt of the Year

2017-18Current maturities ol lonq-tefin debtsfrom: -

Ai per Flnancial

Stat€ments of the
Y€.r 201G17

As At 31st
March,2017

AsAt 31st
M.rch,2017

405.94

3,153.48

3,153.48

3,560.13Others

Meghalaya En€rgy Corporation Limited (MeECL- Holding Company)

Total 3,S59.42 5,713.61

o,



lst ADrll, 2016
Particulals

As At 313t

March,2018

As At 3l3t
Mar.h,2017

7,294.!2

]la.87
r,223_87

7,853.87

1,869.52

54,382.40

23,005.15

22,402.77

72,167.68

28,001.53

1,977.19

201 98

2,a99-67

4,178.67

7,694 95

44,634_85

s,839.97

11,013 58

15,983.47

7t,768_2a

1,15i106

128_74

2,592.42

2,044.71

7,330-15

30,316.04

7,827.10

9,03189

9,117 26

11,768_21

Liabiliti€s for Capital Supptes

Liabiliries for operational and Maintenance Related supplies

5raff Related Liabilities

Se€urity Deposns and Retennon Moneys Payable

Liabilities for Erpenses

Related Party Payables:

i.) Meghalaya Energy Corporation Limited (tlreECL)-

Payables aSainst Rernittances ofCash and Cash Equrvalents

Payables against Remittances of Fuel, Materials, Personnel and Others
Payables against Operations, Capital and Others
ii.) Meghalaye Power Generatron Corporation Limited IMePGCL)'
Payables against Operations, Capital and Others
iii.)MeShalaye Powe r Tra nsmrssron Corporation Limited (MePTCL)-

Payables agarnst Operations, Capltal and Others

iv.)Others

Tot.l 1,90319.07 1,m;86.s6 7O,52L.23

Note 16 OIHER CURRENT UABlLlru
Aliamounts in INR takhs, unlessotherwise rtated)

Note 16.1' As on 31st of Merch, 2015, staff Related Liabilitier included a credit balance of 12,35,70,499.34 penaining to the company'r liabilities regardinB

Contributory Pension Scheme (CPS). However, the payments made to Pension Firnd Regulatory and Oevelopment Authority (PFRDA) re8ardins transfer of such

pension funds accumulated over the y€ars had been cleared from a common pool in the Holding Company's books of accounts. Reconciliation of the same is under
continuous process, DurinS the Financial Year 2017-18, the cumulative payments made to PFROA have been worked out for the company separately, and thereafter
recorded in the books of th€ Company. Consequently, the book balence as on 315t of March, 201E, for the Company's liabilities regardrnS CPS stands at

?1,52,23,980.34.

Note 16.2- With re8ards to the Financial Year 2017-18, all the liabllltjes towards General Provident Fund (GPF) have been transfe(ed to the BoldinS Compeny
(Meghalaya Energy Corporation Limited, MeECL), as MeECL holds allrights and liabilities towardr settlernents ol dues to gtaffs, against GPF.

Note 16.3 Since the HoldinB Company (MeBhalaya tnergy Corporataon timited, MeECL) holds all rights and liabilities towards settlements of dues to staffs, against

Pension, cratuity and Bonus, ideally the books of the company rhould not have balances against payables of such items. Therefore, the aollowing ledger balances

whrch exirt in the books ofthe Company, are subject to reconcilation, whrch shall be undertakeo in subsequent periods'

(Allamounts in INR Lakh unless otherwise stated

67.16

21.81

1.23

It must be stated that the above balances have been taken a! per Transfer Notlfication No. Powe.7gl20o9lPl-71422 da\ed 29104.2015 towards re-vestrng of assets

and liabilities by the holding company, i.e., Meghalaya Energy Corporalion Limiled (MeECt).

As At 3tui
March,2018

A5 At 3lrt
Mar.h, 2017

Particulars

61.36

21.81

1.23

Provision For Gratuity
Provsion For Pension

Provision For Bonus

Total 90.40 90,40

Guw
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INCOMES

NOtE 17. REVENUE FROM OPERATIONS

(All amounts in INR l-akhs, uoless otherwise stated)

Particulars
For the year ended

31st March, 2018

For the year ended

3lst March, 2017

Sale of Power:

lnter-state sale of power to Assam

lnter-state sale of power to Mizoram
Unscheduled lnterchange Sales

lnterstate billing on sale of Power to MPPL,

Revenue on Sale of Power to APPCL and HPPC

CateRories of other Consumers:

Domestic and Residential

Commercial

lndustrial Medium and Low Voltage

lndustrial High and Extra High Voltage
Public LightinB

lrrigation and Agriculture

Public Water Works

Bulk Supply to others

Miscellaneous and General Purpose

Construction Project High Tension

Electricity Duty Recoveries

Less: Electricity Duty

Other operating revenues-

Meter Rent

MarBin Money from Regulated Power

Reconnection Fees

Delayed Payment Charges Collected From

Consumers

Rebates on Purchase of Energy

Other Charges From Consumers

Related Party Transactions:

Adjustment of Purchase of Power from
Meghalaya Power Generation Corporation
Limited (MePGCt)

AdJustment of Wheeling (Transmission) Charges

from Meghalaya Power Transmission

corporation Limited (MePTcL)

Total

57.86

2.60

3,960.44

t4,270.67

22,76r.58

9,t29.76
479.L6

27,746.47

193.38

9.69

3,073.42

5,661..63

L22.46

25.81

472.33

L,s01.25

2,847.80

2,240.56

17,988.63

6,942.45

362.33

20,820.72

137.60

7 .88

2,248.5t
4,Lt4.6L

L27.8t
36.94

404.00

81,908.20

472.33

59,768.50

404.00

81.,435.87

320.91

2.46

387.06

1.97

1,047.78

59,364.50

289.69

3,555.06

1.60

488.56

3.01

856.47

2,399.71

L,702.83

83,190.05 68,661,43



Note 17.1- The break-up of the certain items under Sale of Power in Technical nomenclatures,

along with Quantum of Sale is as under: -

Note 17.2- Details of Revenue earned from Cross Subsidy is as under: -

(All amounts in INR takhs, unless otherwise stated)

Particulars
For the year ended

31st March,2018
Green Valley lndustries ttd (GVIL)

RNB Cement Pvt ltd
Shyam Century Pvt Ltd

Maithan Alloys Ltd

Pioneer Carbide Pvt Ltd (PCPL)

729.62

1.18

238.03

209.7 4

773.6r
Total t,952.t8

The aforementioned 'Revenue earned from Cross Subsidy' forms a part of'Unscheduled
lnterchange Sales'mentioned in Note 17 above,

Note 17.3- Quantum of Category-wise Sale of Power (Outside the
State) d uri the Financial Year 2017-18 is stated as under:

Particulars (Categories of Consumersf
Quantum (in Million

Units, MU)
ln Technical Terms ln FinancialTerms lnside Sale (MU)

Domestic

Kutir Jyoti

Crematorium

Commercial

Public Lighting

lrrigation and Agriculture

Public Water Works

lndustries:-

Low Tension (LT)

High Tension (HT) + Extra High Tension (EHT)

Railway Traction

Bulk supply

General purpose

Assam State Electricity Board (ASEB)

Domestic and

Residentia I

427.903

25.773

0.205

Commercial

Public Lighting

lrrigation and

Agriculture
Public Water Works

lndustrial Medium

and Low Voltage

lnd ustrial High and

Extra High Voltage

Bulk Supply to
Miscellaneous and

GeneralPurpose

lnter-state sale of
power to Assam

95.365

0.433

0.121

36.050

5.918

33 3.931

69.170

20.805

0.552

Particulars
quantum

(MU}

351.20

95.45

402.67

30.22

0.55

Swapping

D5M

Exchange

Non-sola r

Assam State Electricity Board (ASEB)

Total 880.09

o



Note 17.4-'Other Charges From Consumers' primarily include Disconnection and Reconnection

Charges (Temporary and Permanent), Load Enhancement Charges, Charges towards Shifting of
Poles, Meter TestinB Fees, Compensation Bills, Rentals of Poles, etc.

Note 17.5- With regards to (a) 'Adiustment of Purchase of Power from Meghalaya Power

Generation Corporation Limited (MePGCL)'and (b) 'Adjustment of Wheeling (Transmission)

Charges from Meghalaya Power Transmission Corporation Limited (MePTCL)'for the previous

finanical year 2076-L7, and change in accounting policy of the same for the current financial
year, reference should be drawn to Note 29.4.5.

NOtE 18- REVENUE SUBSIDIES AND GRANTS

All amounts in INR Lakhs, unless otherwise stated)

NOIE T9. OTHER INCOME

(All amounts in INR Lakhs, unless otherwise stated)

1,181.29

Note 20- PRIOR PERIOD INCOMES

All amounts in INR Lakhs, unless otherwise stated

Particulars
For the year ended

31st March, 2018

For the year ended

3lst March, 2017

2,050.L2

200.00

R.E, Subsidies

Revenue Grants for Other Expenditures

Total 2,250.L2

Particulars
For the year ended

31st March, 2018

For the year ended

3lst March,2017
lnterest lncome:

From Banks

From Others

Other non-operating income:
Rental and Hiring lncome

Discount Received

Fees and Penalties

Sale of scrap, tender forms and others

Miscellaneous receipts

Amortization of Grants and Subsidies

Total

298.94

1.84

2.69

0.66

27 .79

t4.27
482.57

678.14

2,LL

0.02

0.18

1.51

2t.69
477 .64

828.76

For the year ended

31st March,2018

For the year ended

3lst March, 2017
Particulars

872.48

48.37

96.27

77.74

3,522.04

1.99

957.053,601.76

lnterest lncome from Banks

Other lncomes

Amortization of grants

Depreciation

Total

K.K,
UI

Note 20.1- with regards to details of 'Prior Period lncomes' refer to Note 29.5



EXPENSES

NOIE 21. POWER PURCHASE COSTS

(All amounts in INR Lakhs, unless otherwise stated)

Partlculars
For the year ended

3lst March, 20lE
For the year ended

31st March, 2017
Power Purchase Costs

Surcharge on Power Purchases

Total Power Purchase Costs

Total Power Purchase Costs consist of:

Related Party Purchases- Meghalaya Power

Generation Corporation Limited (MePGCL)

Outside Party Purchases

Wheeling Charges

Related Party Charges- Meghalaya Power

Transmission Corporation Limited (MePTCL)

Outside Party Charges

Total

73,795.38

L,290.70

59,630.47

5,684.17

75,086.08 65,314.63

35,614,46

39,477.62

10,764.00

6,323.56

23,696.75

41,,677.88

8,328.00

7t,715.t9

92,173.64 85,357.82

Note 21.1- The detalls of Supplementary Bills received during the Financial Year 2017-18, are as under: -

(All amounts in INR Lakhs, unless otherwise stated)

Debit bills pertain to increase in Power Purchase Costs, due to revision of earlier bills.

Credit bills pertain to decrease in Power Purchase Costs, , due to revision of earlier bills

Note 21.2- No supplementary bills have been received from Transmission Licencees during the Firrancial Year 2017-18

Note 21.3- Quantum of Source-wise Power Purchase during the Financial Year 2017-18:

Name of Party
Quantum

(MU}
North Eastern Electric Power Corporation
(NEEPCO) Limited

ONGC Tripura Power Company (OTPC)

Meghalaya Power Generation Corporation
Limited, MePGCL (Related Party)

Total

1061.76

390.83

t2L7.t3
2669.72

Note 21.4- Quantum of Open Access Charges for Power Purchase during the Financial Year 2017'18:

Particulars
Quantum

(MU}

Maithon Power Plant Limited (MPPL)

Arunachal Pradesh Power Corporation Private

timited (APPCPL)

Power Trading Corporation (PTC) of lndia

Total

84.51

702.87

0.00

t87.38

Name of Generatlng Llcencee Debit Bills Credit Bills Net effect
NEEPCO

NTPC

OTPC

2,O84.r8

2,653.77

10.45

397 .7 L

980.97

1,449.13

2,073.72

(397 .77r.

7,572.80

Total 4,7t7.95 3,2EE,E2



Particulars
For the year ended
31st March, 2018

For the year ended
3lst March,2017

Salaries and wages

Contribution to provident and other funds

Staff welfare expenses

Apportionment of Employee Benefit Expenses

(from Holding Company)

Total

9,103.93

99.77

1.20

3,645.50

70,082.94

35.38

0.20

3,094.30

12,u9.90 t3,2L3.82

NOIE 22- EMPLOYEE BENEFITS EXPENSE

(All amounts in INR Lakhs, unless otherwise stated)

Note 22.1- Apportionment of Employee Benefit Expenses (from Holding Company) has the
following break-up:-

(All amounts in INR Lakhs, unless otherwise stated)

Note 23- FTNANCE COSTS

(All amounts in INR Lakhs, unless otherwise stated)

Note 23.1- Penal lnterest details are stated hereunder-
(All amounts in INR Lakhs, unless otherwise stated)

NOIE 24. DEPRECIATION AND AMORTIZATION EXPENSE

(All amounts in INR Lakhs, unless otherwise stated)

Particulars
For the year ended

3lst March, 2018

For the year ended

31st March,2017

Salaries and wages

Contribution to provident and other funds

5taff welfare expenses

1,009.01

2,635.L9

1.39

896.36

2,796.20

7.7 3

3,645.60 3,094.30

Particulars
For the year ended

31st March, 2018

For the year ended

3lst March, 2017

lnterest:

To related party (Meghalaya Energy Corporation

Limited, i.e., Holding Company)- including Penal

lnterest
To Others- including Penal lnterest

Other banking and guarantee charges

Total

1,311.50

5,022.32

t87.47

467.O8

3,010.95

351.90

6,515.30 3,829.92

Particulars
For the year ended

31st March,2018
For the year ended

31st March, 2017

Related Party (Meghalaya Energy Corporation

Limited, i.e., Holding Company)

Others

51.34

147.97 51.61

199.32 51.61

Partlculars
For the year ended

3lst March,2018

For the year ended

31st March,2017

Depreciation

Total

L,797.27 1,506.12

1,797.27 1,505.12

U
x.K.



Particulars
For the year ended

31st March, 2018

For the ycar ended

3lst March, 2017
Repairs and maintenance:
Buildings

Plant and Equipment

Hydraulic Works

Civil Works

Lines & Cables

Vehicles

Furniture and Fixtures

Office equipment

Admlnistration, Operating and General
Expenses:

lnsurance Charges

Bad debts written off
Rent, Rates and Taxes

Telegram, Postage, Telegraph and Telex charges

Training, conveyance and vehicle running
expenseS

Printing and stationery expenses

Auditors' remuneration
Consultancy Charges

License and Registration Charges

Technicalfees

Books & Periodicals

Fees and subscription expenses

Advertisement charges

Legal and professional charges

Meghalaya State Electricity Regulatory

Commission (MSERC) Fees

Electricity and Water Charges

Franchisee Commission

0iscount allowed

Eank Charges

Entertainment expenses

RAPDRP Energy Charges

Miscellaneous expenses

Total

27.92

150.54

1.60

6.74

768.97

27.44

2.55

16.25

3.01

91.10

5.53

34.54

613.03

47.7L

5.0s

274.47

0.20

o.77

0.44

15.51

90.81

14.15

0.13

93.70

19.87

10.89

0.70

1.88

2.91

2,318.35 3,437.35

NOtE 25. OTHER EXPENSES

(All amounts in INR Lakhs, unless otherwise stated)

16.6 r.

150.57

0.19

5.13

751.36

32.O4

3.s3

26.96

42.52

5.09

292.81

7.L2

o.L7

0.48

0.09

10.05

31.91

3.76

7,392.92

5.0s

17.89

520.L4

11.60

0.80

65.23

20.67

10.60

0.14

3.57

3.27

(D



Partlculars
For the year ended

3lst March,2018
For the year ended
3lst March,2017

Power Purchase Costs (Short Provisioning)

0epreciation

Administration, Operating and General Expenses

Other Expenses

Repairs and Maintenance to Works

Total

0.00

169.64

12.50

443.02

0.0s

0.0s

625.21 0.0s

Note 25.1 - With regards to details of'Prior Period Expenses' refer to Note 29.5

NOtE 26 . PRIOR PERIOD EXPENSES

(All amounts in INR takhs, unless otherwise stated)

NOtE 27. EXCEPTIONAL ITEMS

(All amounts in INR Lakhs, unless otherwise stated)

Note 27.1- The details of the above 'Exceptional ltems' for the Current

Year are as under: -
(All amounts in INR Lakhs, unless otherwise stated)

Partlculars
For the year ended

3lst March,20lE
For the year ended

3lst March, 2017

Shortage on physical verification of stock

Compensation to staff for injuries, death and/or
damages

Compensation to others for injuries, death

and/or damages

lnsurance received against DamaBed Vehicle

lnsurance Claims Received for Staff

Total

(0.40)

0.02

1.81

3.00

17.211.

(0.10)

i'24.o1)

4.43 (2s.3e)

Details
For the year ended

3lst March, 2018

Comoensation to staff for iniuries, death and/or

damages:

Ex-gratia Payment

Ex-gratia Payment

(0.10)

(0.30)

(0.40)

Compensation to others for iniuries, death

and/or damages

Electrocution of 12 Cows

Compensation Under NEC scheme

Receipt back of Cheque for payment made for
Compensation in Previous Year, but not en-

cashed

(0.36)

(0.18)

o.57

0.02

Received from lnsurance Company towards
Minor Damage ofVehicle No. ML-05-D-1751 at
West Garo Hills (D) Division, Tura.

Received from United lndia lnsurance

Corporation towards lnsurance Claim against

Policy No. 1308004216p-104482036 for (L) Ratan

Choudhury (Lineman & Jugali )

Total

1.81

3.00

4.43

(D



Note 28- SIGNIFICANT ACCOUNTING POTICIES

I. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

a) The financial statements are prepared under the historical cost convention, except

where otherwise expressly specified in the disclosures hereunder.

b) The financial statements up to the year ended 31st of March, 2016 were prepared

in accordance with generally accepted accounting principles (GAAP) and in
accordance with the provisions of the Companies Act, 2013.

c) The financial statements with regards to the Financial Year 20L6-L7 and Financial

Year 2017-18 have been prepared in accordance with Schedule lll (Division ll) of
the Companies Act, 2013 and in coherence with the general instructions reflected
therein, unless otherwise stated.

d) Accordingly the Company has prepared and presented Financial Statements for the
previous reporting period and current reporting period i.e., Financial Years 2016-17

and 2017-18, respectively and an Opening Balance Sheet as on 1't April, 2016.

e) The financial statements with regards to the Financial Year 2016-17 were the first
financial statements of the Company with lndian Accounting Standards (lnd AS).

f) With regards to the Financial Year 2017-18, compliance with lnd AS has been an

ongoinB process. The scope and degree of implementation of the same in material

aspects is disclosed separately herein, up to the extent pragmatic for the company.

g) Furthermore, where there has been a deviation from the provisions of the

Companies Act, 2013 in preparation of the financial statements, either the

corresponding provisions of The Electricity Act, 2003 have been adopted or

disclosures against the same have been made, to the tune feasible.

II. USE OF ESTIMATES

The presentation of Financial Statements requires cetain estimates and assumptions.

These estimates and assumptions affect the reported amount of assets and liabilities

on the date of financial statements and the reported amount of revenues and

expenses during the reporting period. Estimates and judgments are evaluated on

regular intervals. They are based on historical factors and include expectations of
future events that may have a financial impact on the company and are believed to be

reasonable under the present circumstances. Any differences between actual results

and estimates are recognized in the period in which the actual results are known,

ascertained or materialized.

o
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ilt. PROPERry PUNT AND EQUIPMENT

b)

c)

d)

e)

f)

cAPtrAr woRK_tN-PROGRESS (cwt P)

a) Cost of materials consumed, erect ion charges and the incidental expenses incurredfor a project or capital asset, pending for capitalization is shown as Capital Work_

) Property, plant and Equipm
cost or ..qui;;;,'';,P'lil:.:n'* include depreciabte
depreciation. -f,nstruction ,;;; ffi;:l 

erx-ed assets are stated at

property, plant and Equipment wh;.h ;_^,' 

' "'"rvrrLdl cost) less accumurated
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iod in which they are
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orms Transfer Scheme

ln case of property, plant anor modernization, ,r," ."t.rlruolipment 
for new project:

commissionin& ,ur,or,ro,. ll1, 
expenses t"' ,r,"r"1,'.'' 

extensions' renovation

to the same, .r".r;;;.;;J 
costs up to the date or

On transition to lnd AS, the cc

::.:::,::" ;; ;' ffi;:'L::'. :ff :'Jil:',,}' 
Financia, year 2016 17
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a

g) The rates of depreciation or amortization and estimated rives thereon asprescribed by Central Electricity Regularity Corrirrion (CERC) for the purpose oftariff are being followed by the comprny ,n.r.'.""
different from those prescribed under schedule ,, 

"r.;'I;"rt:::T.;;:,rt^,rn"",,,h) ln line with the above point, computer softwares and other serective intangibreassets, if any, are treated under property, plant and Equipment and depreciatedthereby as per CERC norms.

tv.
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b) ln case of Capital Work-in-Progress (CWIP), for works against deposits or works

contracts, where the final settlement of bills with contractors are yet to be effected,

capitalization is done on provisional basis subject to necessary adjustments in the
year of final settlement.

c) Claims for price variation or exchange rate variation in case of capital contracts are

accounted for on acceptance thereof by the Company.

d) The costs incurred and revenues generated during the Trial Run Stages of Projects

of Power Stations are capitalized.

V. BORROWINGS AND BORROWING COSTS

a) Borrowings are initially recognised at fair value, net of transaction costs incurred,

They are subsequently measured at amortized costs.

b) Borrowing cost including interest, guarantee fees, commitment charges etc, that is

directly attributable to the acquisition, construction or production of a qualifying

asset is capitalized as part of the cost of that asset, up to the period of
commissioning the proiect or the respective asset being put to use. Other

borrowing costs are expensed in the period in which they are incurred.

VI. CASH AND CASH EQUIVALENTS

a) Cash and Cash Equivalents is composed of, inter o/io, cash-on-hand, Cash-at-bank

and liquid term deposits.

b) ln the Cash Flow Statement, cash flows are reported using the indirect method,

whereby profit or loss before extraordinary items and tax is adjusted for the effects

of necessary adjustments. The net inflows and/or outflows from operatinB,

investing and financing activities of the Company are se8re8ated based on available

information.

VII. INVENTORIES

a) lnventories of Operational and Maintenance Stock acquired by the Central Store

are initially recognized at cost, computed as Ex-works price plus freight, insurances

and applicable taxes.

b) lnventories earmarked for Capital Work-in-Progress acquired by the Central Store

are initially reco8nized at cost, computed as Ex-works price plus freight, insurances

and applicable taxes.

c) lssuance of Operational and Maintenance Stock to underlying units, is made at an

lssue Rate which is the approved tender or quotation rate applicable as on the

date of such issue. ln addition to the lssue Rate, the Central Store charges th

r(x.

concerned underlying unit @ 7.5% towards storage and handling of inventory



d) lssuance of inventories earmarked for Capital Work-in-Progress to underlying units

or projects, is made at an lssue Rate which is the approved tender or quotation

rate applicable as on the date of such issue. ln addition to the lssue Rate, the

Central Store charges the concerned underlying unit @ 7.5% towards storage and

handling of inventory.

VIII. REVENUE RECOGNITION

a) Revenue is generally recognized at the value of consideration received or

receivable. Amounts disclosed as revenues are in general practice inclusive of
duties paid thereof and net of returns, trade allowances, rebates, value added

taxes and amounts collected on behalf of third parties.

b) The company recognizes revenue when the amount of revenue can be reliably

measured, it is probable that future economic benefits shall flow to the entity

and specific criteria have been met regarding the revenues so earned. Estimates,

if any, are based on historical results, taking into consideration the type of
customer, the type of transaction and specifics of each arrangement.

c) Revenue from Sa le of Power:

The company is engaged in the business of distribution of power as defined in

"The Meghalaya Power Sector Reforms Transfer Scheme 2010"

Timing of Recognition and Measurement of Revenue: The revenue from sale of
power is recognized on accrual basis at the time of billing of energy supplied.

The same is done in accordance with tariff orders awarded by Meghalaya State

Electricity Regulatory Commission (MSERC), as applicable to the consumers.

d) Other lncome:

i) Other operatins revenues from consumers: Meter rents, Delayed Payment

Charges, Rebates, etc are recognized on accrual basis, except other charges

from consumers which are recognized on actual realisation basis.

ii) lncome from sale of scrap, fees, penalties and miscellaneous receipts are

accounted for on the basis of actual realisation.

iii) Interest incomes on term deposits are accounted for on accrual basis.

lnterest incomes other than that on term deposits are accounted for on

actual realisation basis.

iv) Other incomes (unless mentioned above) are recognised on accrual basis

except when ultimate realisation of such incomes are uncertain or details are

not readily available.

u
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IX. EXPENDITURE

All expenses of revenue nature are reflected under their natural heads. Expenses shown

under power purchase costs, employee benefit costs (including allocation from the

Holding Company- Meghalaya Energy Corporation Limited), depreciation, finance costs

and other expenses are recognized on accrual basis except when ultimate incurrence of
such expense is uncertain. The aforesaid expenses are disclosed as separate line items in

the financial statements as well.

X. GRANTS AND SUBSIDIES FROM THE GOVERNMENT

a) Grants and Subsidies received from Government are recognised on reasonable

assurance of them being realized and on completion of attached conditions, if any.

b) Grants and Subsidies received for specific assets (property, plant and equipment) are

disclosed as'Grants and Subsidies' (Deferred lncomes) on the Liabilities side of the

Balance Sheet as a separate line item. They are amortized in proportion of
depreciation on related assets (thereby, amortized based on the expected lives of the
related assets), and presented within'Other lncome.'

The related assets herein primarily include Plant and Equipment, Hydraulic Works,

Lines and Cable Networks. Thereby, since the rates of depreciation as prescribed by

Central Electricity Regularity Commission (CERC) for the purpose of tariff are being

followed by the company, the same is being used for amortization of such related

assets as well.

The rate so arrived at is 5.28% as per CERC guidelines for the related assets

mentioned. ln tandem with the operations of previous years, it has been observed

that creation of assets aSainst capital grants received during the period generally take

more than a year for completion. The same are thereby booked under capital work-

in-progress. Hence, grants and subsidies have been amortized at 5.28o/o of their

opening balance for the reporting period.

c) Grants and Subsidies on Revenue Accounts are disclosed separately as lncome in the

Statement of Profit & Loss.

XI. TAXATION

a) Tax expenses comprise of current income tax and deferred tax

b) Current income tax is measured at the amount expected to be paid to the tax

authorities in accordance with the provisions of lncome Tax Act, 1961.

c) Deferred tax is recognised, on timing difference, being the difference between taxable

x.K.
Ulu

income and accounting income that oriSinate in one period and are capable



reversal in one or more subsequent periods using the tax rates and laws that are

substantively enacted as on the Balance Sheet date.

d) Where there is unabsorbed depreciation or carried forward losses, deferred tax assets

are recognised only if there is virtual certainty of realisation of such assets. Other

deferred tax assets are recognised only to the extent there is reasonable certainty of
realisation in futu re.

XII. TRANSACTIONS IN FOREIGN CURRENCY

a) ttems used in the financial statements of the company are measured using the

currency of the primary economic environment in which the entity operates, i.e.,

the functional currency. The functional and presentation currency for the company

is lndian Rupee (lNR).

b) Foreign currency transactions, if any, are translated into the functional currency

using the exchange rates at the date of such transactions.

xilt.

xrv.

c) The exchange difference arising out of transactions through foreign currencies are

recognised in the Statement of Profit & Loss.

PROVISIONS, CONTINGENT I.IABITITIES AND CONTINGENT ASSETS

a) Provisions involving substantial degree of estimation in measurement are

recognised when there is a present obligation as a result of past events and it is

probable that there will be an outflow of resources.

b) Provisions are not recognized for future operatinB losses.

c) Contingent Liabilities are not recognised but are disclosed in the notes. Contingent

Assets are neither recognised nor disclosed in the financial statements.

SEGMENT REPORTING

The group identifies primary segments based on the dominant source, nature of risks

and returns and the internal orBanisation and management structure. The operating

segments are the segments for which separate financial information is available and

for which operatin8 profit or loss amounts are evaluated regularly by the executive

management in deciding how to allocate resources and in assessing performance.

EMPLOYEE BENEFITS (INCLUDING TERMINAL BENEFITS}

a) ln accordance with "The Meghalaya Government Power Sector Reforms Transfer

Scheme 2010," the company has all its employees on deputation from the Holding

Hi

o

xv.

Company, i.e., Meghalaya Ener8y Corporation Limited (MeECL)



b) Short term oblieations - Liabilities for wages and salaries accrued as on the
reporting date based on the recognition of services rendered by the employees,

including non-monetary benefits are expected to be settled wholly within the
subsequent reporting period.

c) Provident fund - The contribution to Provident Fund is transferred to the Holding

Company i.e., Meghalaya Energy Corporation Limited (MeECL). Thereafter, the said

transferred contributions are deposited with the General Provident Fund (GPF)

Trust Account of Meghalaya Energy Corporation Limited (MeECL).

d) Pension - The liability of pension is accounted on the basis of demand raised by

Meghalaya Energy Corporation Limited Pension Cell. Thereafter, the demand so

raised is settled by the said Cell.

e) Gratuitv - The liability of gratuity is accounted on the basis of demand raised by

Meghalaya Energy Corporation Limited Gratuity Cell. Thereafter, the demand so

raised is settled by the said Cell.

f) Leave encashment - The encashment of leave is given to the employees of the

company on retirement The company accounts for leave encashment liability on

the basis of demand raised by the Holding Company, i.e., Meghalaya Energy

Corporation Limited. Thereafter, the demand so raised is settled bythe Company.

g) The expenses relating to terminal benefits of employees comprising of provident

fund, pension, Contributory Pension Scheme (CPS), gratuity, leave encashment etc.

during the reporting period have been taken into consideration on the basis of
allocation given by the holding company and the same has been paid or adjusted

accordingly.

XVI. OFFSETTING FINANCIAT INSTRUMENTS

Financial assets and liabilities are offset and the net amount is represented in the

Balance Sheet when there is an enforceable riBht to offset the recognized amounts or

an intention to settle on a net basis or an intention of realising the asset and settling

the liability thereon simultaneously or other reasonable grounds for such offsetting.

xv[. PRIoR PERTOD ERRORS (PRIOR PERIOD INCOMES AND EXPENSES)

Prior Period Errors (against adjustments towards incomes and expenses) represent

omissions from, and misstatements in, the entity's financial statements for one or

@

more prior periods arising from a failure to use reliable information that:

e
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(a) was available when financial statements for those periods were approved for
issue; and

(b) Could reasonably be expected to have been obtained and taken into account in

the preparation and presentation of those financial statements.

Such errors include the effects of mathematical mistakes, mistakes in applying

accountinB policies, oversights or inadvertent misinterpretations of facts.

Prospective restatement against such errors is made and disclosed.

XVIII. EARNINGS PER SHARE

a) ln tandem with the accounting policies used by the Company in the previous year,

'Basic earnings per share' as represented in the face of the Statement of Profit

and Loss, has been calculated by dividing profit or loss attributable to ordinary

equity holders of the company (the numerator) by the number of ordinary shares

outstanding (the denominator) as at the end of the reporting period. The

denominator has been so adopted as 100% Shares of the Company are held by

the Holding Company, Meghalaya Energy Corporation Limited (MeECL) and its

nomrnees.

b) Wrth similar reasons as in the aforementioned point, 'Diluted earnings per share'

has been calculated by dividing profit or loss attributable to ordinary equity

holders of the company (the numerator) by the number of ordinary shares

outstanding along with the number of additional ordinary shares that would have

been outstanding assuming the conversion of all dilutive potential ordinary shares

(the denominator).

c) Moreover, an additional calculation of 'Basic earnings per share' which has been

computed by dividing profit or loss attributable to ordinary equity holders of the

company (the numerator) by the weighted average number of ordinary shares

outstanding (the denominator) during the period has also been separately

disclosed.

d) Similar to the aforementioned point, an additional calculation of 'Diluted earnings

per share'which has been calculated by dividing profit or loss attributable to

ordinary equity holders of the company (the numerator) by the weighted average

number of ordinary shares outstanding along with the weighted average number

of additional ordinary shares that would have been outstanding assuming the

conversion of all dilutive potential ordinary shares (the denominator). The

weighted average number of ordinary shares outstanding is increased by the

weighted average number of additional ordinary shares that would have be \)R

@ K.K,outstanding assuminB the conversion of all dilutive potential ordinary shares'
U
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XIX. ROUNDING OFF

All amounts disclosed in the financial statements and notes thereof have been

rounded off to the nearest lakh as per the requirement of Schedule lll of the

Companies Act, 2013, unless otherwise stated.

For and on behalf of the Board

(

Shri. G. S. Muk erjee
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Note 29- OTHER SPECIFIC DISCIOSURES

Note 29.1- SE6MENT INFORMATION

a) The company's'slngle primary reportable buslness segment' is i'Distributlon of Powe/'

b) The operations of the Company are mainly carried out within the state of Meghalaya. Thereby,

segment reporting for separate geographlcal segments is not necessary as all disclosures herein shall

relate to the same geographical segment itself.

c) Adrusted EBDITA (Earnings before Depreciation, lnterest, Tax and Amortization):
(All amounts in INR Lakhs, unless otherwise stated)

lnterest lncomes and Finance Costs are not allocated to the 'Single Primary Reportable Business

Segment'as these are driven by the central treasury function, which manage the cash position and

liquidity of the company. Similarly, certain items of income and expenditure which may have a

significant impact on the quality of earnings have been excluded. These include, inter olio, ptiot petiod

adiustments, depreciation exoenses and exceptional items.

Particulars ot Reportable SeSment: "Distribution of Power"
tor the year ended

3lst March,2018
For the year ended

31st March,2017
Operating Revenue from Distribution of Power

Other Operating Revenues relatable to Distribution
Revenue Grants and Subsidies allocated towards furtherance

of Distribution of Power

Power Purchase Costs

Wheeling and Open Access CharSes

Other related Expenses allocated to Distribution
Total Adiusted EBDITA

81,435.87

1,754.18

59,364.50

9,295.93

2,250.72

83,r90.05
75,085.08

77,Oa1.55

15,768.25

70,911.56

65,314.63

20,043.79

L6,657.71

(24,1s1.84) (31,097.43)

rtrtt

HI

@



Particulars
Forthe year ended

31st March, 2018

For the year ended
31st March, 2017

TotalAdiusted EBDITA

Other lncome

Prior Period lncomes

Finance costs

Depreciation and amortization expense

Prior Period Expenses

Exceptional ltems

Profit/(Loss) from continuin8 operation before Tax

(24,757.84].

828.76

3,601.75
(6,s1s.30)

(7,197.27].

\62s.27].
4.43

(31,097.43)

1,181.29

957.05

(3,829.92)

(1,506.12)

(0.0s)

(2s.39 )

(28,6s4.56) (34,320.56)

d) Reconclllatlon of Adrusted EBDTTA to profit/ (t oss) before Tax:

(AIl amounts in tNR Lakhs, unless otherwise stated)

e) Segment Rev€nue is calculated in the same way as in the Statement of Profit and Loss

(All amounts in INR Lakhs, unless otherwise stated)

As the company's 'single primary reportable business segment' is "Distribution of Power," bifurcation

of Segment Revenue between 'revenue from external customers' and 'inter-segment revenue' is not

applicable.

f) Segment Assets and Segment Liabilitles- As the company's 'single primary reportable business segment' is

"Distribution of Power," it can be reliably concluded that all assets and outside liabiiities of the company are

either directly or indirectly relatable to "Distribution of Power."

(D

Particulars of Reportable Segment: "Distribution of Power"

For the year ended

31st March, 2018

For the year ended

3lst March, 2017

Operating Revenue from Sale of Power

Other Operatint Revenues relatable to Distribution
Revenue Grants and Subsidies allocated towards furtherance

of Distribution of Power

Total Segment Revenue

81,435.87

7,754.t8

59,354.50

9,796.93

2,250.72

83,190.05 70,911.s6



IIOTE 29.2. EARI{INGS PER SHAiE

lalhbunts in INR Lakhs, unless other*ise srated

Note 29.2.1' The company has not discontinued any operations durinS the reporting penod. Also, ther€ are no extraordinary items durinB the reponrnB
period.

Note 29.2.2. The company does not have any preference shares, outstandinS warrants, stock options, share warrants and convertible bonds for the

reporting period, causing any dilution effect in additlon to the computation as stated above.

Pani(ulart torth€ yaar €nded llst March,2018 For thc y.arend.d 31st M.rch,2OU

.) B.sk e.mlnF par sha.a
Profit or loss attributable to ordinary €quity holders ofthe company (A)

Number of ordinary shares outstanding (8)

Weichted averaee number of ordinarv shares outstandjne
At the be8inning ofthe reponint period
Time-werghtinS factor

(c)

lssued during the reportinS period
Time-weightint factor

(D)

ToteIwelShted averaSe nuInber of ordinary sha res (E)=(C+Dl

Eask Earnin$ p€r shar€

1st Method: (1,/8)

2nd Methodr (A/El

b) Dilutad EarnlnS! per sh.re
Additional ordinary shares that would have been outstandint assuming
the conversion of all dilutive potential ordinary shares (F)

weichted average number of additionalgrclllary shares that would have
been outstandinc assuminc the version of all dilutive potential

ordina shares
At the beginnint of the reportinS period
Time-weiBhtins factor

(6)

lssued during the reportrnt period

1st lssue

Time-weiBhtinS factor

2nd lssue

Time-weightint factor

3rd lssue

Time-werthtint factor

Totalissues during the repo(ing period {H)

Conversions during the reportrng penod

Time-weightinS factor
(t)

Totalwelghtedaveragenumberof dlluted rhares{Jl=(G+Hl)

Dilutrd E.mings per share
1st Mlthod: A/(8+F)

2nd Method E+l)

7,864.02

1.00

(2t,6s4.551

&104.17

1,411.69

1.00

(3,r,320.s6)

7,45,4.02

7,947.58 7,457.47

7,464.02 7,423.69

240.15

0.3s

{40.33

0.08

83 56 33.78

252.19

1.00

680.48

1.00

(3.s3srl
(3.50ss1

338.19

405.24

(3.39421

{3.4301)

(4.3643)

(4.5022)

252.L9

650.85

(4,22861

(4.23281

680.48

312.50

0.76

4.50

0-91

236.30 4.08

5.63

o.22

7.54

0.01

1.23 0.08

8-01

0.01

0.07

217 60 4.16

240 75

035

440.33

c08
83 s6 33.78

@

Ir



Provision for employe. b€nefit5
AsAt 31rt

M.rch,2018
tuAt 31st

Ma?ch, 2017

0.01

4,294,AO 1,750.m

1892.00

652.80

4,294.81

348.91

4,294.80

As at the betinning ofthe Financral Year

Add: Provisions for Revision of Pav IROPI for the
Year:

Estimated arrears to be drawn

Apportlonment from HoldinS Company (@30% of

{ 21,76,00,000.00 for 2016-17)

Add: Adjustments du.ing the Year

Less: Settlements during the Financial Year

fu at the end ofthe Flnanclal Year
3,945.89 4,294.80

l{ote 29.3- PROVtStOl{5

(All amounts in INR Lakhs, unl€ss otherwise stated

Note 29.3.1- With regards to the Financial Year 2015'16, no apportionment of provisron for Revision of Pay (ROP) had been

donefrom the HoldinSCompany, i.e, onlyestimatonsexpressly belonginB to the company had been made for calculation of

such provision. However, the apportionment wrth .espect to the expense on such Revision of Pay (ROP) had been done.

Thereby, the Holding Company had retained the provision, but appo(ioned the consequent estimaled expenses.

Furthermore, during the Financial Year 2015-17, provisioninE had been done by the Company. For the Financial Year 2017-18,

no further provisionanS is required. Thereby, in the Financla Year 2017-18 settlements of payments against ROP to staff have

been cleared frorn the afore-arrived balances of provision.

Note 29.3.2- Allowancerfor Doubtfulo€bts in Trade Receiv.bles: -

(Allamounts in INR Lakh

lrote 29.3.4- Bad debts w.inen ofl: -

(All amounts rn INR Lakhs, unless otherwise stated

unless otherwise stated

Note 29.3.3- Allowances for ooubtful Debts have been calculated at 3% of Receivables as on the 30th of September of each year (in consonance with

the accountin8 policies followed by the Company in the previous years, and also approved by the Board thereof). The values as mentioned supro have

been obtained from the Ol'f'ce of the Addltronal Chief Engineer (Commercial), MePDCL, Shillong. The fitures stated may be subject to reconciliation.

tuAt 31st March,2018 A5 At 31st March,2017

Category of T.ade Recelvables
Receivables as on

30th of S€ptember,

20L7

3% Allowance for
DoubtfulDebts

Receivables as on :loth of
Septemb€r,2016

3% Allowance for
Doubtful Debts

0.04

4.73

322.36
15.12

41_93

858
110.21

41.36

267.76

189.53

40.53

8.89

1.03

46.2 /-

34.53
10.57

1.64

1.13

228.32

10,589.52

897.00

1.594.41

253.86

3,271.75

943.21

1,546.88

7,695.39

5,204.68

1,008 36

288.06

25.25

1,325.51

1,102.59

126.67

39.25

0.03

6.85

317.69

26.9r
47.8',i

1.52

98.21

28.30

46.41

230.86

156.14

30.2s

8.54

075
39-17

33.08

9.80

1.18

1.19

157.87

10,745.42

503.91

1,591.54

285.88

3,675-62

1,009.19

t,378.77

8,925.34
6,317.83

1,350.97

296.41

1,542.18

1,15104

)s7.47
54.74

Cable TV

Domestic HighTension

0omestic tow Tension

Delayed Payment Charges

Kutt Jyoti

Commercial High Tension

Commercial tow Tension

GeneralPurpose
lndustrial Low Tension

Extra HiSh Tension

lndustrial High Tension- A

lndustrial High Tension- B

Public LightinB

ABricultural.Purpose

water Supply High Tension

water Supply Low Tension

Sulk Supply

Construction Project

Total 1,181.42 3e343.85 1,090.32

Particula6 For the year end€d

3l3t March, 2018

For the year ended

313t March,2017

39,380.57

1,18!.42

36,343.85

1,090.32

36,343.85

1,090.32

26,221.U
785.53

1,089.23

1,392.9291.10

Trade Receivables of Current Repo.tinB period

Allowances for Doubtful debts @ 3% (A)

Trade Receivables of Previous ReportinB period

Allowances for Doubtful debts @ 3% lBl

Excess Receivables against Oelayed Payment

Chartes booked by under-lyinB 0ivisions (C)

igaddebB lor the reporting D€dod (A'Elc)

K.K
U



T,IOIC ZI.} RELAIED PAiTY TNATSACTIONS

Not€ 29.rt.1- Cohp€nsatlon to (€y Mlnatem€nt P.rronnel (XMP) as dlsclolrd ln Addltlonal lntormatlon lorthe
fin.n.lalY€er2017-18:

N.m€s of KMPS
€mploy!! h€nefit5

Employer'r Contrlbution
towa.ds contrlbuto.Y
Peniion Sah€hr, CPS

(.rcludint An !6, f any)

Post cmploymant and

tarmlnatlon banefits

Mr. Parmarran Singh Thangkhrew Allowances of t14,748.00 have been paid. Other employee beneflts
are borne by IAS Cadre.

Mr. Abhishek thaSotia Allowances of {45,353.00 have been paid Other employee benefits
are borne by IAS Cadre

Mr. Timothy Passah t 12,78,501.00 Not under CPS Subject to Significant
Accounting Policies

disciosed
Mr. Gourl Santar Mukherj€e 110.77.929.00 t 98,111.00

Note 29.4.2- The afo.emenlioned b€nefrts have been pard from the Holding Company ie. M€ECL and subs€quently
apportioned to the Cornpany @ 30/, of benefits due)

Note 29.4.+ lnformatlon ai a Governmert.r€lated Entity:
(Allamountt in INR Lakhr, unless otherwise ttated

(Allamounts In INR Lalhs, unlesr othe.w,se rtated)

D€alings wlth th€ Gov.rnmcnt,
€xcludinS Taxatlon

Rcvenu! trensactioni

Eor th€ ye€rended
31rt March, 2018

For the y€ar €nded 31st
Mar.h, 2017

Electricity duty remitta.ces ro the
41233

Revenue Gran$ and Subsidies received

from the Government (includlng those

routed th rough va flous tovernm€nt
entitie,

lnterest on Government loans 36.89

Meghalayastate 0ectricity Regulatory

Commission {MSERC) Fees 14.15

404 00

2,250.12

35.70

1160

OutrtandlnS Ealan€esoealin$wlth the Gov.lnment
ercluding Tamtlon

As At 31n
March, 2017

DurlnS th! y€ai
As At 31st

March, 2018

CapitalGranB and Subsidies froln the

Government (lncluding those routed

through vairous Sovernment entities)

Recoverables From State Government

Non'current Eorowin$ kom the

lnterest payable to the Government

9,168.06

19.80

194.80

a2\.26

t5,122.48

44_60

15.16

24,290.54

64.40

409.96

82i.26



llot€ 29.4.+ T?.ns.ctlons with th. HoldlnS Comp.ny.nd Subsldhrlcr whhln tfi€ lroup:
(Allafiounts rn lNR i.akhs, unlesrotherwire nated)
Outnand Ealanca3

Particulalr A5 At 31st

M.rch,2017
Durlng th! ylar As Ar 31st

March, 2018

2,401.50

859.93

3,500.77

12,9@.62

3,805.52

(2,002.54)

10817

81-42

16,562.14

1,15410

7,027.67

77,672 AA

531.34

35,3.6.06

8r,041-71

3,381.87

35,665.37

72,734 52

9,839.05

3,251.55

285.43

)7,407 L1

54,382.40

23,m5.15

33,026.49

1,2-13.86

71.8t7.49

1s@.77
i,9a1-44

17,167.68

28,001.53

Meghalaya Energy Corporation

Iimited (MeECL)

Methalaya Energy Corporation

timit€d (MeECL)

i.)MethalayaEner Corporation

Limited (MeECL)-

Receivables against Remirances of
Cash and Cash Equivalents

Receivables against Remittances of
Fuel, Materiah, Personnel and Othe.s

Rec€ivables against Operations,

Capitaland Oth€rs

n.) Methalaya Power Generation
Corporation Limited (MePGCt)-

Receivables atainst Operations,

Capitaland Othe.s
iii.)Othe15

Trade Pavablesi

Payables agalnst Purchase of Power

from Related Party i.e., MePGCL

(Meghalaya Power Generation

Corporation Limited)

Payables atainst T.ansmission Charges

from R€lated Party r.e., M€PTCL

(Me6halaya Power Trans missio n

Corporation Limrted)

11.75% Loan:

Meghalaya !ner8y Corporation

timited (MeECLl

Methalaya Energy Corporation
Limited (MeECL)

Meghalaya Eneryy Corporation

Limited (MeECL)

i.) Methalaya EneGy Corporation

Limited (MeECL)'

Pay.bler atainst Semittances of Cash

aod Cash Equivalents

Payables against Remittancer of Fuel,

Materiab, Perronnel and Othe.s

Payables atainst Operationr, Captal
and Othert

ii.) MeShalaya Power Generation

Corporation Limited (MePGCL)'

Payables atainst OpeGtions, Capital

and Othe6

iii. ) MeBhalaya Power Transmission

Corporatron Limited {MePTCL)-

Payables a8ainst Operationt, Capital

and Othe6
rv.)othe6

78,6q.2t

7,57]._94

17,983.44

23,696.75

8,328.00

11,841.59

3,153_48

202-00

5,839.97

11,013.58

44,634.85

Related ParW Pavables

15,353.51

602.52

36,471.42

15,983.47

11,758.21

@



I

As per the Financial Statements of rh€ Fina n€ial Year 2015-17 'Cu rrent i/htu rities of tonS Term DebB' kom M eECL had

been wrongty stated as ? 4,05,94,477.m. The same has been correc y stated as { 31,53,47,820.m in the Current

FinancialYear, with re8ards to the afore-mentioned balanc€ as at 3lst Ma.ch, 2017.

(Allamounts in INR Lakhs, unless othe.wise rtated)

Paaticulart

R€venu€ lr.n3actlon3

tor th. y..r cnd€d
3rst Ma.ch, 201E

For thr year cndld 31n
Ma.ch, 2017

Remission of Llabilities: .

Adjunment ofPurchase of Power from
Methalaya Power Generation

Corporation Limited (MePGCL)

Adjustment of Wheelint (Tlansmission)

Charges from Methalaya Power

I.anrmirsion Corporation Iimited
(MePTCL)

Power Purchase Costs:

Meghalaya Power Gener.tion
Corporation Limited (MePGCL)

Wh€elinq Charqesl

MeShalaya Pow€r Iransm is3io n

Corporation timited (MePICL)

!!!er!!!
Me8halaya €nerty Corporation Limited
(MeEcL)

Aoportionment of Emolovee Eenefit

Ero€nses. made bv:

Me!halaya Eneryy Corporation Limited

{MeECL}

35,614.46

10,764.m

1,311.50

3,6{5.60

2,399.71

1,702.83

23,696.75

8,328 m

467.Oa

3,094.30

Padi.ula6 with r€lars ro Related Pany
Remisslon ol Curent Ll.blliti€s

For the y€arended 31n March, 2018

MePGCL ]

Payabies with regards to precedint year
(a)

Les!:Exoenses of MePGCL and MePTCL

borne bv the Comoanvl
Employee benefrts expenre

Other expenres (includinS SLDC

charses)
Prior period iremr (net)

IotalExpenses (B)

0ifferenc€ {A.B)
Remission of Liabilitiesi -

Adjustment of Purchas€ of Pow€rfrom
Meghalaya Power Generaton
Corporation timited {MePGCI}
Adlusrment of wheelint (Iransmission)

Cha.g€s from Meghalaya Power
Transmissron Corpolatron Limited
(MePICL)

20,514.52

6.t70-75
9,410.37

2,216-85

122.s6)

8,099.61

5,438.38

654.94

294.95

8.50

t8,tt4.82
2,399.71

5,395.78

\fo2.a3

1,702.81

2,t9€.71

Not€ 29.4,5-

(Allamounts in INB Lakhs, unless otherwise stated)

The expenses of the related parties as hentioned in the table s./prd are borne by the

Company. ln the Financial Year 2015-16, remission of the said liabilrti€s have been made to

the tune of the liabrlities r€maininE unsettled {after bearing the aforementioned expenses)

for the previour two Frnanci.l Years i.€, 2014'15 and 2013-14. The remksion of llabilities

have transpired as the company has been incurrint substantial losses over many yearr, and

the liabilities therebl/ cannot be settled. Mor€ov€r, in continuance with thir accounting
policy, for the remission ol liabilities penaining to the tlnancial Year 2016 17, the unsettled

liabilities raised dunnS the previous Financial Year 2015-16.Jas tabulated s'rpra) have been

Appodionment of Employee Benefit Exp€nses had not been disclored in the previous

FinancialYear. The same has be€n.eflected an the curr€nt FinancialYear.

However, from the Current Financial Year onwardr, a chan8e in accounting policy has

ensued. No iemlssion of liabrlities'have thereby been booked.

Note 29.4-6.The details of Related Pany Transactions have be€n menhonedvide l{ote 29.4

iupro. The namer and detaik of Related Partier, however, have been stated underrel€vant
para of'Note- 30 additional lnformation'.

MePTCL



NOIE 29.5- PRIOR PERIOD ADJUSTMENTS

Prior Perlod Expenses

Financlal Year 2017-18

(All amounts in INR takhs, unless otherwise stated)

Financial Year 2015-17
(All amounts in INR [akhs, unless otherwise stated)

Partlculars Amount Nature
Power Purchase Costs (Short

Provisioning)

Depreciation

0.0045

169.64

It relates to short provision on Power Purchase made during

yester-years

It relates to depreciation under-provided during yester-years,

with regards to REC Nongstoin Division.

Other Expenses

180.55

243.74

18.73

It relates to an adjustment made due to MSERC Tariff revision

dated 31.03.17 in respect of PCPL Crdss-Subsidy

It relates to an adjustment made due to MSERC Tariff revision

dated 31.03.17 in respect of GVIL Cross-Subsidy

It relates to an adjustment made due to MSERC Tariff revision

dated 31.03.17 in respect of RNg Cross-Subsidy

443.02

Administration, Operating and

General Expenses

0.14

L2.36

It relates to Statutory Audit Fees of Financial Year 2015-16

It relates to Administrative and General Expenses of Previous

Years (REC Division, Shillong). This expense which relates to
DDUGJY was erroneously booked under RGGVY's Head of A/c.

Administrative and General Expenses are not admissible under

DDUGJY.

12.50

Repairs and Maintenance to
Works

Total

0.05
It relates to rectification entry towards expenses booked to
Assets in Previous Years in East Khasi (Distribution) Division

625.21

Particulars Amount Nature

Administration, Operating and

General Expenses

Total

0,0s

It relates to short provisioning of Statutory Audit dues during
the Financial Year 2013-14 (which has been subsequently paid

vide Voucher No. 143 dated the 22nd of December,20T6l and

the same has been duly adjusted

0.05

ai



Prior Period lncomes

Financial Year 2017-18
(All amounts in INR Lakhs, unless otherwise stated)

Particulars Amount Nature

Depreciation 1.99

This pertains to rectification made towards withdrawal of

assets, which were inadvertently converted in Financial Year

2076-77 in Central Revenue Division even though originally
converted in Financial Year 2013-1.4.

Excess Provisions

77.58

0.15

This pertains to reverse entry passed in respect of SCADA EMS

of SLDC which was incorporated in Financial Year 2015-17

under the Accounting Code 45.410. The amount pertains to

amounts paid to PGCIL for the Cost of Construction,

lnstallation of New SCADA Energy Management System. The

same had been booked erroneously under Power Purchase

cost in earlier years.

This pertains to corrections made against excess provision of

Cost Audit Fees made in Financial Yeat 2O73-L4

77.74

Other lncomes

Total

tt.91

3,509.99

0.01

0.07

This pertains to refund made by POSOCO on account of Truing-

up of NERLDC Fees during Financial Yeat 2OLT -78.

This pertains to rectification entry passed in respect of Related

Party Power Purchase bills issued by Meghalaya Power

Generation Corporation Limited (MePGCL) for the Financial

Year 2016-17 which was inadvertently taken as {
2,36,96,75,1O7 / - instead of+2,01,86,76,311/- (Reference may

be drawn to Adjustment Voucher No. 24 of Financial Yeat 20L6-

L7l

This pertains to correction made on expenditure for opening

of Bank Account for Revenue Sub-Division, Chokpot which was

wrongly booked as Miscellaneous expenses (East Garo Hills

Distribution Division)

This pertains to recovery of excess pay of Previous Years (Jowai

Revenue Division)

3,522.04

t,601.76

@



Financlal Year 2015-17

(All amounts in INR l-akhs, unless otherwise stated)

Partlculars Amount Nature

lnterest income from Banks

Other lncome

Head-Quarters, Compilation

Section

East Khasi Hills

Garo Hills Revenue Division Tura

Jowai Revenue Division

Ri Bhoi

Amortization of grants

Total

812.48
It relates to rectifications against under-booking of interests on

'lnvestments in Term Deposits' over prior periods.

It represents the amount refunded by NERLDC pertainlng to
yester-year(s), during the current reporting period

It represents the amount refunded by Smti R.R.Wahlang

against lnternalAudit para'4C'Sl.No 3'vide Rt No. 20527

dated 25th of August, 2016.

This amount represents outstanding electricity bill recovery

from the pay-bill of Shri. Lepinson R Marak for April, 2016 (

paid in May 2016 ) vide 0B Nos. 05/15 dated 6th of May, 2016

; CB Voucher No. 30 dated 4th of May, 2016

This represents the Arrear Revision of Pay (ROP) and Pay and

Allowances of officers and Staffs

This represents the Suppliers' bill under Deposit-works and

amount recovered thereon based on Audit Obiection in

previous year(s).

Capital Reserve is inclusive of grants received from the
government during previous years, which subsequently had

not been amortised earlier. The grants thereby have been

amortised to the full in the current financial year.

47.36

0.01

(0.02)

0.54

0.48

48.37

96.27

957.05

(.K
u@
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Partlculars Name of the Firm

Durlng the
Financialyear

20t7-18 Name of the Firm

During the
Financialyear

2016-77

Statutory Audit

Secretarial Audit
(Allotment from

Holding company)

M/s Subhasis Bosu &

Co.
0.20

M/s A.iit Paul & Co. (For the
Financial Year 2013-14) 5.75

Total 0.20 5,75

Note 29.6 -PAYMENTS TO AUDITORS

Note 29.6.1- Liabilities created for Audit Fees payable to
Auditors during the Financial year 2017-18 are as under: -

(All amounts in INR Lakhr, onlessotherwise stated)

Particulars Amount ({}
Cost Audit Fees

Statutory Audit Fees

SecretarialAudit Fees

Tax Audit Fees

Total

0.50

4.50

0.31

0.58

s.89

(All amounts in INR Lakhs, unless otherwise stated)

@



,IO!'- 29.7. CNANGES IN PRESEI{TAIION DUE TO SE.GSOUPING O' PREVIOU' YEAR's fIGUEES

1,028.48

{Allamounts in INA L.Ihs, unle$ otherwit€ stat.d)

As par Fhancial Stttamants of tia Ycrr
2014L7

As P.r [i6a.ci.l 5t t.m.rB ol t r. Y..r
2017-la

at .t 31sr March 20u
2075 2017 2016 2ott 2016

Not. 7. Oth.. Crrrart Assats

Me8h.l.y. Power Gen.r.tion Cor@ration Limned
(lvlePGCL)-

Receivables againitOperations, Capital.ndOthe6

Note 16. Oth.r Cur.nt U.biliti.s
MeShalaya Power Ge.eretion Corporatron Limited

lMePcCL)-

Payables aEarnrt Op€r.lions, Capit.l end Oth€rs

ote 1r (b)- Fin.ncl.l Ll.UliriB (Ird. P.yabler)

Payables against Purchare of Power fiom Related P.rrv
r.e., MePGCL (Megh!laya Power Generation Corpor.tion

5,578.40

(73,910.01)

3,118.10

(s!.069.26) (,r4,634 85)

121,696.15J,

(30.315.04)

|.20,514.521

5,574,&

(29,275.1s)

4,t78.70

(2t,753.221

(23,695.7s) l2o,51r.s2l

23,696.75 20,51t.5'

Note 7. Other Cuii. &tcts
Merhalaya PowerT..nrmissronCorpor.tion Limned

{MePTcLl.

Reeiv.bl€s againtrOperationr, Capitala.dOthers

Not. 15. Oth.r Currcnl Uabllltic.
iii.) M€thalaya Pow.r Transm6rDn Corporation Limlted

{MePIC[)-

Payables.gainn Oper.tio.s, Capit.l and Othe15

qorc 13 tb) Financi.l Ll.bllities tlr.d. P.y.ble,
rayables agarnrtlran5mrssion Cha€es from Related Party
r.e., MePTCI (Meghalaya Power Ir anemitsion Corporation

Not 16. Orhs current Li.biliti..
Liabilities for txpenses
Nor. r! {b)- rinand.l U.biliri6 Fnd. P.yabl€,
Payable5 4a'nst wheelinR Charses

4,142 74

(2e,413.61)

2,399 31

{19,816.18) (1s,983.47)

{8,328.00)

4,102.14

(9,317.26) (12,430.14)

(E,099.51) 8,328.@

2,19€.rt

(10,49!.92)

(8,099.61)

8,0!)9.5r

7,777.76 ,27 5 04 1,694.96

6,022.20

1,330.16

5,8E4.88

5,o22.20

.201

5,684.8E

{5,8A4.E31la,o22
Not€ 22. tmploy..g.n.fts Elp.ff!'

Contrrbution to provrdent and other lunds

Staff welfare Expens€\

Note 22. Emplovee A.n.frs Etp€ns.s
Apportionment of Employee Senefit Expenset

10,979.30

2,232 58

1.93

9,996.90
2,035.74

5.97

r0,082.94

36.38

0.20

3,094.30

896.t6
2,196.20

7.74

t,094.!0

(!,094.t0)

Nor.2t. rh.ncecont

Note 25. Othe. Erp$6e3
F.anchisee CommBrion

55.23 5695

55.22524

65.2:|

(55.231

110.601

10.60

Nor. 25- Orh€r Erp.snat
Banl Chartes
Nol.23- Fln.ne Co.ls
Other banking and EUarantee charget 362 50 48 43

10.60

351.90

Adrustmenrsfo,.
Deprec ration & amortll rtion ol tutert

Amorttration of 6rants

1,006.94 1.506.12

141) 641

l4r7.64l.

477.54

K.r
rl



casi tlow SEt mant
Oo.r.ti.! P.olit b.Ior. Wo.kinr c.piral chanres

Other cur rent liabilitiet
124,411.21)

37,958.55

(10,969.89)

(946 23)

72,747.@

14,102 99

/.20,114-14)

30,378.08

{7,s01.95)

{a,102.54)
,,590.48

(14r,.s4)

Ooeratine Profit before worknp Capit.l Chanres

Oth€r financial Iiabilities

Cash Flow lioh Fina.crne A.tiviner:
Net Non-Cu ent Eorowi^tt

(1,057 65)

12,425 91

5,rE3.85

841.29

2,095 53

29,61t.74

(3,1s4.19)

3,r54.19

(12,597.36)

{3,418 31)

(16,6s1.17)

{3,829.92)

75.44

(7s.83)

Not. 29.4. Rel.ted P..ty Inns.cdone
Note 29.4.4 Tranractions with the Holding compa.y end

Subrd,aies wrthrn th. troup:
Receivable5 (Oth€r Cu(ent tusets):
Merhalava Power Gen.r.tion Co.ooration Limit€d

lMePGcL)-

Recervabler agarntt Op€.ations, C.pital and Othe6

Related Panv Pavablesl

M*h.lava Pow€r G.neration corpor.tion Limited
(MePGCLI

Rayable! agaiosr operations, capital and othert

Irade PaYablesl

8ayabl.5 atamrt Pu.chaseof Powe. from Related P.rtv
r.e., MePGCL (MeBhalaya Powe, Generat'on Corporation

(s,s7840) (3,178.70)

73,9'r0.01 54,059.26 44,634.85

21,696.15

(t578.iu)'

29,27r,1

23,696-75

(23,696.75)

Not.29.4. R.lated P.rty IEN<dons
Note 29.4.4- Trins.ctio.s with the HoldintCompany and

Sub5idraries withrn the troup:
R€cervabl€s lOther Cufi ent A$etrl:

Methal.ya Power lr..smiss'o. Co.po..tion Limrted
(MePrCL)

Recerables agarnst Op€rations, Capital and others

Related Parw Pavables:

Me8halaya Power Transmissron Corpor.tion Limiled
(MePTCL)-

Payable5 agarnst Ope.atrons, Caprtal and Otner5

Irade Pav.bles:

Payables again5t Transmission Chart€5lrom Related Party

r e., MePICL (Meghalaya Power Iranrmi$ion Corporation

(4 ) (2,399.31)102 14

28,413.51 19,816.18 .I5,981.47

4,328.00

i32A,OO

(8,328.m)

(4,102.14)

12,430.14

posrble, thereby brin8r.! thebook bahnces ofruch headr to thei, closest correct rtatuses

Nor. 29. othe. Sp€cii. Ol*loss.r3
Adrutted E80rTA (tarnrms before Deorecialion. hterert.
Taxa.d Amortizationl:

(16,575.341
otherrelared Erp€n5€ralloc.tedtoOistribution

(3,90s.75)



NOtE 29.8- DEFERRED TAX ASSET

(All amounts in INR Lakhs, unless otherwise stated)

Business Loss/ Unabsorbed 0epreciation
Substantively enacted Tax Rate

Deferred Tax Asset (a)

WDV of Depreciable'Property Plant and Equipment'as per

Books of Accounts

WDV of Block of Assets as per lncome Tax Act, 1951

Substantively enacted Tax Rate

Deferred Tax Liability (b)

Net Deferred Tax Asset a-b)

Note 29.8.1- ln accordance with IND-AS 12 (lncome Taxes), 'Deferred Tax Asset' has emerged on account of the

above computation; however, in absence of reasonable and virtual certainty to earn future profits sufficient to set

off such assets, the same has not been recognized in the accounts.

Particulars

Status as at the End of
the Current Financial Year

20t7-18

Status as at the Beginning

of the Current Financial

Year 2017-18

1,48,893.79

34.944%

t,L9,478.tr
34sM%

s2,o29.45 47,750.43

20,784.2L

15,500.79

13,638.20

8,933.12

5,283.42

34.9440/0

4,705.08

34.944%

1,,846.24 7,6M.t4
50,1E3.21 /10,106.29

K.(
u
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Note 30- ADDITIONAL INFORMATION

Meghalaya Power Distribution Corporation Limited (MePDCL) was incorporated under the

erstwhile Companies Act, 1956 on 18.12.2009. The company was entitled to commence

business according to the Certificate for Commencement of Business issued by the Registrar of
Companies, Meghalaya w.e.f. 17.03.2010. The authorized share capital of the company is

<10,00,00,00,000.00 (Rupees One Thousand Crores) divided into 1,00,00,00,000.00 (One

Hundred Crores) Equity Shares of { 10.00 (Rupees Ten} each. The Company is a Government

Company within the meaning of sub-section 45 of Section 2 of The Companies Act, 2013 and

the entire Paid-up Equity Share Capital is held by the Holding Company i.e., Meghalaya Energy

Corporation Limited (a company wholly owned by the Government of Meghalaya), except the

equity shares allotted to Signatories of the Memorandum of Association of the company.

il. At the time of formation of the Company, 50,000.00 (Fifty Thousand) Equity shares of ( 10.00

(Rupees Ten) each were allotted to various persons being the signatories of the Memorandum

of Association of the company. However, the beneficial interests for all the shares lie with the

Holding Company i.e., Meghalaya Energy Corporation Limited (MeECL). The names of the

shareholders are available in the Memorandum of Association (MoA) and the Articles of
Association (AoA) issued by the Company.

lI. ln exercise of the power conferred under Section 131 of the Electricity Act, 2003 the

Government of Meghalaya unbundled the Meghalaya State Electricity Board (MeSEB) into four

companies i.e., Meghalaya Energy Corporation Limited (MeECL), the holding company,

Meghalaya Power Generation Corporation Limited (MePGCL), the generation utility,

Meghalaya Power Transmission Corporation Limited (MePTCL), the transmission utility and

Meghalaya Power Distribution Corporation Limited (MePDCL), the distribution utility, vide

"The Meghalaya Power Sector Reforms Transfer Scheme, 20L0" notified by State Government

of Meghalaya vide Notification No. Power-79/20091290 dated 31.03.2010. Subsequently

through an amendment in the Transfer Scheme, the State Government transferred all the

assets and liabilities of Meghalaya State Electricity Board (MeSEB) to the holding company

only. The subsidiaries which comprise of the generation utility, transmission utility and

distribution utility were made operational w.e.f. 0L.04.2Ot2 after re-vesting of assets and

liabilities by the holding company as per Notification No. Power-79/2009/Pt-71422 dated

29.O4.20t5.

tv. The company is continuing the process of getting its name incorporated in the various assets

and liabilities transferred to it from the Holding company, i.e. Meghalaya Energy Corporation

Limited (MeECL), as per the provisions of "The Meghalaya Power Sector Reforms Transfer

Scheme, 2010". The charge or mortgage created against the assets of the company as

securities in respect of the borrowings of the erstwhile Meghalaya State Electricity Board

(MeSEB) and/or the holding company or vice versa, which have been subsequently transferred

to the company as on 1st April, 2012 pursuant to the aforementioned Transfer Scheme notified

by the State Government continue to be valid and binding on the company.

th',fv. No requirements for capitalization of Borrowing Costs during the reporting period have

t.



vl. Related Parties

Details of related parties as defined under sub-section 76 of section 2 of the Companies Act, 2013:

Mr. Gouri Sankar Mukherjee, Company Secretary

100% shares of the company are held by the Holding Company, Meghalaya Energy Corporation

Limited (MeECL) and its nominees. All the shares of the Holding Company have been issued to
the Hon'ble Governor, Government of Meghalaya. ln light of the same, the company is a

'government-related entity' (with regards to the Government of Meghalaya) as defined by

"lnd AS 24 (Related Party Disclosures)" i.e., an entity that is controlled, jointly controlled or

significantly influenced by a government.

Vll. ForeignCurrencyTransactions

Earn ings in Foreign Currency

Vlll. Previous reporting periods' figures have been regrouped, recast and rearranged

Description of relationship Names of related parties

Holding Company Meghalaya Energy Corporation Limited (MeECL)

Other su bsid iaries

Holding Company

of 1. Meghalaya Power Generation Corporation Limited

(MePGcL)

2. Meghalaya Power Transmission Corporation Limited

(MePrCL)

Key Management Personnel

(KMP)

1. Mr. Parmarsan Singh Thangkhiew, lAS,

Chairma n-cu m-M anaging Director
(Date of Cessation - 30th November, 2018)

2. Mr. Enrichwell Nongrum

Chairman-cum-Managing Director
(Date of Appointment- 13th of December, 2018)

Ch a irm a n-cu m-M a n aging Director

Mr. Abhishek Bhagotia, Director (Finance) & Chief Financial

Officer (CFO)

(Date of Cessation - 3'd of November, 2017)

1. Mr. Timothy Passah, Director (Distribution)

(Date of Cessation - 31st of December, 2017)

2. Mr. Klailang Nalle War, Director (Distribution)

Particulars As on 31.03.2018 As on 31.03.2017

Value of imports on CIF basis Nil Nil

Nil Nil

Expenditure in Foreign Currency Nil Nil

K x.
Ulub
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possible and necessary to comply with the requirements of presentation as per Divisio



Schedule lll to the Companies Act,2013 and also to correspond with the current reporting
period's other req uisite classifications.

lX. Prior Period Adjustments

lnd AS 8- 'Accounting Policies, Changes in Accounting Estimates and Errors,' specifically states

that, "A prior period error shall be corrected by retrospective restatement except to the extent
that it is impracticable to determine either the period-specific effects or the cumulative effect
of the error." ln line with the same, the retrospective restatement of Prior Period lncomes and

Prior Period Expenses of the Company have been rendered impracticable, due to lnter o/io the
following reasons: -

a) Data has not been collected in the prior periods in a way that allows retrospective

application of any new accounting policy or gauging the impact of prospective application to
prior periods or retrospective restatement to correct the concerned prior period errors.

b) lt is neither cost-effective nor practically feasible to recreate the information necessary for
retrospective restatement of prior period errors.

c) Even though cumulative effect of the errors can be reasonably established, the period-

specific errors cannot be ascertained.

The aforementioned circumstances hold true for any changes in accounting policies and

changes in accountinB estimates during the year, unless expressly stated otherwise in the

disclosures herein.

As a consequence of the above, the company has restated the balances of assets, liabilities and

equity for the earliest period for which retrospective restatement is practicable, i.e., for the

current financial year 2016-17. The same policy has been followed with regards to the current

financial yeat 2Ol7-18. Details of the Prior Period Errors rectified during the period are stated

vide the Notes supro.

X. Reconciliation

The books of accounts of the Company are reflective of certain negative balances. The reasons

for the same having arisen, inter alio, include the following: -

a. On occasions, negative balances have been carried over from yester years or vide Transfer

Notifications during Restructure, Unbundling and/or Trifurcation as stated in Point I of this
Note supro and remain subject to on-going reconciliation.

b. Certain negative balances are subject to aggregation (i.e., recovery, payment, deduction,
provisions, etc., have separate ledger heads created for the same cluster of activities).



c. ln some cases netative balances have occurred due to inaccurate grouping or classification
of ledger heads in the computerised books of accounts at the levels of underlying units under
the Company's hierarchy. The process of reconciliation ofthe same is undergoing.

The reconciliation of the above shall be envisaged keeping in view both the cost-effectiveness

and practical feasibility of undertaking the said reconciliation in subsequent periods.

Furthermore, certain balances of Outside Payables, Outside Receivables and lnter-unit
Accounts remain subject to both confirmations from third-party or underlying units and/or
subsequent reconciliations with respective third parties or underlying units. The ascertainment

of the practical feasibility and cost-effectiveness of assuming the procedure is also under

consideration. Thereby, figures pertaining to the said items as mentioned in financial

statements are in confirmation with the books of accounts but remain subjest to the said

procedures.

ln the light of the aforementioned bottlenecks existent during the process of preparation of
financial statements, ascertainment of fair values in accordance with the relevant lndian

Accounting Standards (lnd-AS) on a ledger-to-ledger basis has been rendered incapacitated.

Remedial action to mitigate this problem is under process.

Amongst other things, following correspondences have been struck to sort out certain such

rssues: -

Subject sought to be reconciled or resolvedReference

Letter No. ACt/ COMP/ POSITION/ 99-

2OOBI 8l/ 101 sent from the Accounts

Section on the 31st of March, 2017

addressed to the Chief Engineer

(Distribution)

Unadjusted heads of accounts viz., lnventories,

Capital-work-in-Progress, Advances to

Suppliers/ Contractors and Revenue Accounts.

Letter No. Acr/ CoMP/ STOCKI 20781 3751

l sent from the Accounts Section on the

13th of April, 2018 addressed to All Drawing

and Disbursing Officers of the Company

Outstanding lnventories, which have remained

unadjusted in the books, with regards to:
a.) Capital Stock (Work-in-Progress).

b.)Operational and Maintenance Stock.

Letter No. ACT/ COMP/ ATD-AIC/ 2OL7-LBl

374/ l sent from the Accounts Section on

the 29th of March,2018 addressed to All

Drawing and Disbursing Officers of the

Company

Long pending Outstanding ATDs (Advice

Transfer Debits) in the books of accounts.

Letter No. ACT/ COMP/ CwtP/ Pr-lll 371

86/ 72 sent from the Accounts Section on

the 29th of October, 2018 addressed to The

Executive Engineer, West Khasi Hills

Distribution Division, NonBstoin

Deputation of Officers towards Conversion of
Capital Works-in-Progress in the Division.

Letter No. ACT/ COMP/ cwtPl Prltl 37/ Pending Conversion of Capital \ktB5?ry

K-X,.
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86/ 59 sent from the Accounts Section on

the 29th of October, 2018 addressed to The

Chief Engineer (RE), Shillong U/o

Progress with regards to RGGW (Rajiv Gandhi

Grameen Vidyutikaran Yojana) Scheme.

Letter No. ACT/ COMP/ CWtP/ Pr-X/ 371

86/ 51 sent from the Accounts Section on

the 24th of August, 201.8 addressed to All

Drawing and Disbursing Officers of the
Company

Pending Conversion and Status of Capital

Works-in-Progress in all underlying Divisions.

Letter No. ACT/ COMP/ MePDCL/ FA/ 2Ol7-

781 3681 20 dated the 5th of Decernber,

2018, addressed to the Chief Engineer

(Distribution) and the Chief Engineer

(Commercial) of the Company

a.) Confirmation of Debtors Ledgers of
lnstitutional Buyers.

b.) Confirmation of Trade Payables from

Outside Parties.

c.) Reconciliation of Power Purchase

Liabilities, Power Sale Receivables, Payables

to PGCIL and ASEB.

d.) Other related matters.

Xl. Disclosures based on the Statement ofCash Flows:

a. The components of cash and cash equivalents have been reflected in the Cash Flow

Statement, and the amounts of the same are in tandem with those presented in the Balance

Sheet.

b. All significant cash and cash equivalents held by the entity are available for use by it, with

the exception of certain balances which are subject to reconciliation and procedural

modifications in accordance with Point No. X and lV of this Note.

c. Separate disclosures have been made in related Notes supro in cases where cash flows have

been representative of increase in operating capacity or for maintenance of operating capacity.

d. As already stated, the company's 'single primary reportable business segment' is

"Distribution of Power." ln such a scenario, Segmental Cash Flows shall be synonynrous with

the Cash Flow Statement in entirety, and can be also be read in congruence with the Segment

lnformation disclosed.

Xll. Assets under Lease

ln line with the last formal information presented by the Land Cell within the Holding

Company, plots of land belonging to the group (parent and/or subsidiaries) have been taken on

lease from various third parties. A summary of certain such instances is depicted hereunder: -

District location of the Land
Year of

Acquisition

Area (in

acres)

Keating Road Sub-

Station
1995 o.L2

la
East Khasi Hills NEHU Sub-Station 1986 t2.3 \(

er



SE Fall Sub-Station 1995 0.35

South West Garo Hills Garobadha 1990 1.00

The Company is undertaking the process of ascertaining all such similar assets which it has

taken on lease. Furthermore, the proper bifurcation of such assets amongst the respective

companies within the group is also under reconciliation, which is also in consonance with Point

No. lV of this Note mentioned supro. Besides, determination of book values against all assets

on lease is an ongoing process. ln light ofthis, under Note 1- Property Plant and Equipment, no

value-wise details of 'Assets on Lease' have been provided. The implementation of
requirements in accordance with relevant lnd AS' also remains subject to the same

impediment and shall be undertaken in subsequent years on mitigation ofthe same. Letter No.

ACT/COMP/MeE CL/FA/2O17-L8/369/14 dated the 04th of December, 2018 has been addressed

to the Joint Secretary, MeECL, Shillong, towards furtherance of the aforesaid matter.

Xlll. lnvestment Properties

ln line with the last formal information presented by the Land Cell within the Holding

Company, plots of land belonging to the group (parent and/or subsidiaries) have been Biven on

lease to various third parties. A summary of certain such instances is depicted hereunder: -

Area (in square

meters)

Ri-Bhoi

802.45

Company is undertaking the process of ascertaining all such similar assets which it has given on

lease, and earning lease rentals thereon. Furthermore, the proper bifurcation of such assets

amonBst the respective companies within the group is also under reconciliation, which is also

in consonance with Point No. lV of this Note mentioned supro. Besides, determination of book

values against all such investment properties is an ongoing process. Moreover, the Notes to
the Statement of Profit and Loss of the group is subject to inclusion of incomes which are of
the nature of rental receipts, against unascertained investment properties. Proper bifurcation

of such incomes amongst the correct companies within the group is also under reconciliation.

Letter No. ACT/COMP/MeECL|FAl2077-t81369/14 dated the 04th of December, 2018 has been

addressed to the Joint Secretary, MeECL, Shillong, towards furtherance of the aforesaid

matter.

XlV. Requisite details of capital commitments and allied contractual obligations have not been

entirely forthcoming from the underlying divisions. Thereby

under progress.
, ascertainment of the sa

XV. With regards to Contingent liabilities, it must be noted that cases against the company

with by the Holding Company, and treatment thereafter meted out on case-to-case

District
r

Location of the Land Year of Acquisition

Umiam Hydro-electric Project

1961 468

1961 500

1961

accordance with the guidelines specified by the Holding Company itself. Hence, details

'|



such cases are enumerated in the Annexures to the Separate Financial Statements of the
Holding Company and the Consolidated Financial Statements of the group thereon. The

Annexures enumerate the status of pending litigations and compensation along with status of
theft of electricity, and other related matters.

With regards to income tax related issues, all cases of the company are being represented by

the parent company, Meghalaya Energy Corporation Limited (MeECL). However, recognition of
any liability thereon pertaining to unfavourable orders or judgments shall be passed on to the

company.

XVl. ln addition to the Significant Accounting Policies related to Property Plant and Equipment, it
must be noted that ascertainment of impairment against any such asset has been deliberated to
be taken up in course of subsequent reporting periods.

For and on behalf of the Board

Shri. G, S. Muk rjee

Company Secretary

M. No.:20613

Shri Klailang Nalle War

Director (Distribution)

DIN:08275249

Shri Enrlchwell Nongrum

Chairman-cum-Managing Director

DIN:07499387
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