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NOTICE OF THE EXTRA-ORDINARY GENERAL MEETING

To,

1. Dr. D. Vijay Kumar, lAS, Commissioner & Secretary to the Government of Meghalaya, Planning
Depa rtment, S h illong, I\,4ember

2. Shri P. Bakshi, lAS, Secretary to the Govcrnment of Meghalaya, Power Department, Shillong,
Member

3. Shri Arunkumar Kembhavi, lAS, Chairman cum-Managing Dircctor &.Member
4. Shri Arunkumar Kembhavi, lAS, Chairman cum Managing Director, MeECL (representing the

MeECL)
tr Shri Arunkumar Kembhavi, lAS, Director (Corporate Affairs) & Member
6. Shri E. Kharmujai, Director (Distribution) i/c & Member
7. Shri M. Shangpliang, Mcmber
8. Shri S. Diengdoh, Member
9. Shri R. V. WarJri, lndependent Director
10.Smti L. Kharkongor, Independent Director
11. M/s Niran & Co,, Cost Accountants, Orissa, Cost Auditor for the FY 2020-2L.

Shorter Notice is hereby given that an Extra Ordinary General Meeting of the Company will be
held on Tuesday, the 29th day of September, 2020 at 11:30 A.N4. at the registered office of the
Company at confercnce room at Lumjingshai, Shillong 793001, to transact the following business:

SPECIAL B USIN ESS

1. Approval to the borrowing power limit of thc company under scction 180(1) (c) of the Cornpanics

Act,2013.

To consider and if, thought fit to pass with or without modification(s) , the follovring rcsolutlon as

Specia I Resolution:

"Resolved that pursuant to the provisions of section f80(f)(c) and Article 63 of the Articlcs of the

Associalion of thc Company, the consent of the cornpany be and the same is hereby grantcd and

accorded to thc Board of Directors to their borrowing for and on behalf of the corrpany, monies in any

manner from tinre to time and without prejudice to the generality tlrcrcof by way of loans, advances,

credits, acceptances of deposits, banking and person or persons and r,vhether the sanre be unsecured or

secured and if securcd whether by way of mortgage, charge hypothecation, pledge, or otherwise in any

way whatsoever on, oveT or in respect of all or any of the company's assets, effects and properties

including uncalled capital, stock-in trade (including raw materials, parts and components in stock or in
transit) notwithstanding that the monics so borrowed, together with the nronies, if any, already
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borrowed by the company (a part from temporary loans obtained from thc company's Bankers in the

ordrnary coursc of business) may exceed thc aggregate of the paid - up capital of the purpose, provided

that the total amount which may bc so borrowed by the Board of Directors Rs 1854.65 Cr (rupecs one

thousand eight hundred fifty four crore and sixly fivc laklr only). And the Board of Directors is authorised

to execute such decd of mortgage, charge, hypothecation, lren, promissory notes, deposit rcceipts and

other decds and instruments or writings as thcy rnay be think fit and containing such conditions and

covenants as the drrectors may think fit."

By Order of the Board

Dated 2g'h Septcrnber, 2020

Registc red office:
LumJingshai

Short Round Road,

S h illo ng 793001, Meghalaya, India

Company ecretary

N otes:
1.

2

A mcmbcr entitlcd to attend and vote irt thc rncctrng is c|rtrrled io appoint a proxy to attend
and a poll to vol.e instead oI trimscll, and thc nccd not be a nrcmber of tirc company
Proxies in order to be cffcctive must be lodged with thc Company not less than 48 hours
before the comnrencement of the Annual General Meetrng.
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EXPLANATORY STATEMENT PURSUANT TO THE SECTION 102 OF THE COMPANIES ACT 2 013

FOR ITEM NO. 1 APPROVAL TO THE BORROW NG POWER LII\4IT OF THE COMPANY UNDER SECTION 180(1)

{c) oF rHE coMPANtES AC r, 2013.

'l'he PorvcI Irinancc Co|po|ation Ltd. IPIrC) and the Rf]C Lrd. has sanctioned Rs. 1345.72 Cr' (500/o eaclt Irom
both the lcndersJ to thc MePDCL as Special Long-Tenn'l lansjtion Loan to Disconrs under thc "Atmanirbhar

Bharat Abhiyan" schcme for the purpose of clearing its overdues to CPSU Gencos/Transcos,lPPs and RE

Gcnerators.

Pursuant to the Articlcs of Association of the MePDC[ (100% subsldiary ol MeECL), t]re Company can borrow thc

above loan within the specific permission,/limil app:oved by the MeECL. 'T lre I'orveI Dell.lrtrrelrt, Covernrncnt of

N4eghalaya has enhanced the cxistiug bolrolving lirnit of tlre It{cECL by Rs. 1:'145.72 Cr'. for availing t}re

aforcsaid Special Long Term Tlansitiou Loan ol Rs. 1,345.72 Cr. by the MePDCL vidc letter No. POWEIT-

7 9 I 2020 193 dated 21', August, 2020.

The Board of Directors of the MeECL in its meeting held on 29'h Scptember, 2020 held prior to this Board Meeting

hcld passed the fo lorving resolution:thc same nray be noLed by the BOD of MePDCL.

"Resolved that consequent to the enhoncement of the borrowing power of Rs. 1345.72 Cr. by the
Government of Megholoyo, vide letter No. PoWER-79/2020/9j doted 21" Auqust, 2020, to ovail the

Speciol Long-Term Tronsition Loon by the MePDCL, the Boord hereby opproves for enhoncement of
borrowing power of the M?PDCL from Rs. 508.9j Cr. tc 1854.65 Cr.

Pursuant to the provisions of section 180(1)(c) of the CompaniL's Act, 2013, thc approval of thc shareholdcrs of

the Company is requlred to borrow the funds frorn the financlal inslilutlons/banks etc. excecdinB the paid up

share capital and free rescrvcs of the Company. As per the latest Annual accounts of the MePDCL for the financial

ycar 2018-19, the paid up capital of the Con]panV is Rs. 811.62 Cr. and accumulated losses is Rs. 1981.78 Cr. and

hence, thc approval oI the Shareholders is required to borrow the sanclron loan of Rs. 1345.72 C(. as Special long

tcrm transition Loan under the "Atmanirbhar Bharat Abhiyan" schenre fronr the I)ower Finance Corporation Ltd.

iPFC) and rhc REC Ltd.

Thc exlstlng borrorving powcr of the MePDCL is Us. 508.93 Cr. which is dctails as follows and il is proposcd to

cnhance the said limit tly Rs. 1345.72 Cr. To avail special Long - Term transition loan to disconr under thc

"Atma nirb ha r Bharat Abhiya n" schc me:

1)

2)

3)

4J

PFC Loan: R5.325 Cr.

PFC (R-APDRP Part B): Rs. 143.76 CR

PFC (R-APDRP Part- B): Rs.33.97 Cr.

PFC ( PDS) : Rs. 6.20 Cr.

Tota l: Rs.508.93 Cr
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By Order of the Boa rd

J,,lc1r IrLrrr,,\o. U-l+1 l5(110, 1;1.,.f, iririil)..llllrr.\\!Lr5rt(',irl(ir(,5s rrrrrr ir,'.,rInre.rr

None of thc dircctors, KMPs, or thcir relalives is rnterestcd or conccrned, financially or otherwise, in the

resolution set out at item no. 1.

Company S cretaryDa Lecl: 2 9Lf September, 2020

Rcg iste re d oflice:
LumJingslrai

Short Round Road,

Shrllong 79 3 001, Mcghalaya, lndia
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PROXY FORM

No of Shares hc ld

of
M/s Meghaiaya Powcr Distrbution Corporation Limited (MePDCL) hereby appoint

himor failing

being a Member of
of
of

as my/ our proxy to vote for me/ us on my/ our behalf at the Extra-
Ordinary Meeting of the Company wil be held on Tucsday, the 29'hclay of Septembcr, 2020 at 1L:30 a.m. at the
reg stered office of the Company at Confcrence room at Lumjingsha , Shillong 793001 and at any adjournment
lhoreo'.

Signed th is _the day of Se ptem bet, 2020

Note

5ig n ed
Affix

Re 1/-
Revenue

StJmp

This form dulV completed and sitsned must be deposrted at thc Registered Office of the Company not less

than 48 hours before the Meeting
x
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-lt{rJ-t*l. oFFlcE oF THE coMpANy sECREt ARy

Ccrporatc lde nirficatio n N umber: U40101M 12009SGC00E394

Registered Office: LumJingsha, Short Round Road, Shillong-793001

Telephone No: 0364-2591074j Fax no: 0364 2590355; Website address: www.meccl. nic. in

ATTENDANCE SLIP

(To be handed over at the entrance of the Meeting Room/hall)

I hereby rccord my presence at the Extra'Ordlnary l"4cctinB of thc Company rvill be hcld on Tuesday, the 29'r day

of Scptember, 2020 at 11:30 A.M. at the registercd office of the Company at Conferencc room at Lumjingshai,

5hi long - 793001 and at any adjournment thereof.

Full namc of thc Member (in BLOCK LETTTRS) _

Full name of the Proxy ( n tstOCK IETTERS)

M ern ber's/ Proxy's Signa Iu re
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