MEGHALAYA ENERGY CORPORATION LIMITED

SHILLONG

Transforming Meghalaya
STATEMENT OF ACCOUNTS

2012-2013




MEGHALAYA ENERGY CORPORATION LIMITED
BALANCE SHEET AS AT 31st MARCH 2013

As At
31st March 2012

1,00,00,000
2,57,88,42,846

2,58,88,42,846

10,08,27,87,981

12,40,34,65,008
22,38,55,497

12,62,73,20,505

1,24,25,53,968
2,62,45,72,965
2,82,94,93,014
9,12,92,36,483

15,82,58,56,430

41,12,48,07,765

2,80,09,60,832
20,87,91,83,866
9,01,99,551
32,70,13,478

24,09,73,57,727

31,71,01,842
5,04,87,44,071
2,98,75,41,067
5,02,94,723
8,62,37,68,335

17,02,74,50,038

41,12,48,07,765

| Particulars Note No. As At
! 31st March 2013
| L EQUITY AND LIABILITIES
I {1) |Shareholders’ funds
(2) |Share capital 2 1.00,00,000 |
(b) |Reserves & surplus 4 (86,08,30,117)
(85,08,30,117)
{2) |Equity Capital pending allotment 3 17,59,75,11,137
{3) |Non-current liabilities
{z Long-term borrowings 5 -
(b Other Long term liabilities 6 -
(4) |[Current liabilities
{z) |Short-term borrowings 7 -
{b Trade payables 8 1,47,23,918
{c) {Other current liabilities 9 3,18,74,51,966
{d) {Short term provisions 10 8,96,07,12,902
12,16,28,88,784 |
TOTAL 28,90,95,69,804
. |ASSETS
{1} |Non-current assets
izl Fixed assets
{i Tangible assets . 11 12,97,09,737
#)  |Capital Work in Progress 12 -
b Non-current Investments 13 17,66,81,64,895
{c) |Other non current assets 14 -
17,79,78,74,632
(2) |Current assets
(3) Inventories 15 11,42,08,853
b Trade receivables 16 -
c) |Cash & Bank Balances 17 2,05,52,99,403
d)  |Short-term loans and advances 18 10,58,959
= Other current assets 19 8,94,11,27 958
11,11,16,95,172
TOTAL 28,90,95,69,804
Significant accounting policies 1
Notes to the financial statements 28

The accompanying notes are an integral part of the financial statements

As per our report of even date attached
For Amit O P Sharma & (o.
Chartered Accountants
(Firm Regn. N0.325831E) <\

For and on behalf of the board

(P B O Warjri)

‘E’OP /}9" Company Secfetary Director (Finance) Chairman-cum-Managing Director

Place:- Shillong
Date:- 26 57, 1<




MEGHALAYA ENERGY CORPORATION LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH 2013

Particulars Note No. For the for the
year ended year ended
31st March 2013 31st March 2012
i. |Revenue
(2) Revenue from operations 20 - 4,31,02,08,882
Less:- Electricity Duty - 2,63,65,886
: - 4,28,38,42,996
{b) 1Otherincome 21 5,87,47,148 1,00,88,34,800
‘Total Revenue 5,87,47,148 | 5,29,26,77,796
. | Expenses:
(2) Power Purchase Cost : 22 2 4,31,19,55,637
(b) Employee benefits expense 23 - 1,74,21,19,966
{c) [Fmance costs 24 3.04,432 40,28,79,005
(d) Depreciation & Amortisation expenses 25 85,13,823 21,20,35,238
(€) |Other expenses 26 6.72,41,582 63,55,76.215
(f)  Prior period items (net) 27 9,83,27,550 2,80,16,160
‘Total Expenses 17,43,87,387 7,33,25,82,221
ll. | Profit/(Loss) before exceptional and extraordinary (11,56,40,239) (2,03,99,04,425)
‘items and tax (I-ll)
IV. ‘Exceptional items - -
V.  Profit/(Loss) before extraordinary items and tax (lli- (11,56,40,239) (2,03,99,04,425)
{Iv)
V1.  Exrzordinary items - -
Vil. Profit/(loss) before tax (V-VI) (11,56,40,239) (2,03,99,04,425)
VIIl. |Tax expense
{@) |Curmrent Tax = -
{(b) |Deferred Tax - -
IX. [ Profit/(loss) for the year (VII-VIII) (11,56,40,239) (2,03,99,04,425)
X. | Bzsic and Diluted Earnings per equity share (115.64) (2,039.90)
[(Fzce value of Rs. 10/- each): )
‘S gnificant accounting policies 1
Notes to the financial statements 28
The accompanying notes are an integral part of the financial statements

~s per our report of even date attached
For Amit O P Sharma & (g,
Chartered Accountants

(Firm Regn. No.325831E)

: Ns

CA Amlt ;Sharma

i e
(G S Mukherjee) (%m) _
Company $ecretary Director (Finance)

Place:- Shillong
Date:- 2s-67.1€

For and on behalf of the board

(P B O Warjri)
Chairman-cum-Managing Director
i ,




MEGHALAYA ENERGY CORPORATION LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2013

Particulars

For the
year ended
31st March 2013

For the
year ended -
J1st March 2012

A CASH FLOW FROM OPERATING ACTIVITIES
=rofit before Tax as per Statement of Profit & Loss
Adjustments for :

Depreciation & Amortization

Bad Debts and other misc. written off

Interest Income '

Finance Cost
Operating Profit before Working Capital Changes
~z ustments for increase/decrease in:

Inventories

Trade receivables .

Long term loans & advances

Short term loans & advances

Other current assets

Other non current assets

Trade payables

Other current liabilities

Short term provisions

Other long term liabilities
Nef Cash generated from Operations

B.CASH FLOW FROM INVESTING ACTIVITIES
Interest Income
Purchase of long tern investment
Purchase of Fixed Assets & CWIP
Proceeds from sale of Fixed Assets
NetCash from Investing Activities

C.CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from grants & subsidies
Proceeds from capital reserves
Increase/Decrease in long term borrowings
Finance Cost
Equity Capital pending allotment

Net Cash from Financing Activities

N=t Increase in Cash & Cash Equivalents (A+B+C)
r Company Payable/(Receivable)
ng balance of Cash and Cash Equivalents

mprests with Staff
ce with bank in Current accounts
{-Balznce with bank in deposit accounts

(11,56,40,239)
85,13.823

(4,91,79,085)
3,04,432

(2,03,99,04,425)

22,09,11,392
2,91,41,327

(13,23,14,056)
40,28,79,005

(15,60,01,049)

(2,97,16,150)

(10,58,959)
(27.71,19.940)
2,39,77,262

2,32,39,75,095
8,83,75,464

e
1,47,23.916

(1,51,92,86,757)

(4,12,68,895)
(91,38,15,823)
72,76,954

(14,34,45,842)

(2,08,64,803)
1.23,11.89,538
47,37,92,139
32,83,99,885
(48,689)

1,98,71,55,639 |

(59,80,72,293)

4,91,79,065
{1,83,93,30,122)
(23,46,599)

13,27,506

13,23,14,056
(42,67,000)
(4,48,69,21,428)

18,38,347

{1,79,11,70,150)

(4,35,70,36,025)

15,705

(3.04.432)
1,84,08,73,000

1,46,45,44,291

2,61,53,73,534
(41,08,13,095)
1,04,74,88,000

1,84,05,84,273

4,71,65,92,730

2,03,65,69,762

(23,85,15,588)

1,87,29,641
2,05,52,99,403

65,131
2,83,829
26,01,47,449
1,79,48,02,994

3,22,60,56,655
2,98,75,41,067

1,01,82,570

94,66,00,844
2,03,07,57,653

2,05,52,99,403

2,98,75,41,067

As per our report of even date attached
For Amlt O P Sharma & Co.
Chariered Accountants
Firm Regn. No.325831E)

{2l sw®R Amlt Sharma
PJ’@prletor
—HKo: 063463

(G S Mukhérjee)
Company Secretary

Place:- Shillong
Date:- 2o qn u

For and on behalf of the board

/o)

Director (Finance)

(P B O Warjri)
Chairman-cum-Managing Director
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YA ENERGY CORPORATION LTD.
HE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2013

Mote 2 Share capital

Particulars As At As At
) 31st March 2013 31st March 2012

2 OC 0002000 (Previous year 2,00,00,00,000) Equity Shares of Rs.10 each 20,00.00,00,000 20,00.00,00,000

h

2. subscribed and fully paid up

Previous year 10,00,000) Equily Shares of Rs.10 each 1,00.00.000 1,00.00,000
Tota 1,00,00,000 1,00,00,000
21 TneCompany has only one class of equily shares, having a par value of Rs. 10 per share. Each shareholder is eligible to one vote per share held.

=conciliation of the number of shares outstanding: -

. As at 31st March 2013 As at 31st March, 2012
Particulars No. of shares Amount No. of shares Amount
hares at the beginning of the year 10,00,000 1,00,00,000 10,00,000 1,00,00,000
i - Shares issued during the year = = = =
{
quty Shares at the end of the year 10,00,000 1,00,00,000 10,00,000 e 1,00,00,000

2is of the shares held by each shareholder holding more than 5% shares:-

Paruiculars As at 31st March 2013 As at 31st March, 2012
No. of shares % held No. of shares % held
' Gowemor. Government of Meghalaya 10.00,000 100% 10.00,000 100%

MNote 3 Equity Capital pending allotment

Particulars : Account Code No. As At As at 31st March,
31st March 2013 2012

é:.“._. Capital pending allotment 54.5 17,59.75.11.137 10,08,27,87,981

;T.::ai 17,59,75,11,137 10,08,27,87,981

3 * Souly capital pending allotment represents the amount of equity capital allotted/to be allotted to the Governor, Govt of Meghalaya in accordance
win notication issued on dated April 29,2015 by Govt of Meghalaya and consequent transactions during financial year. The shares will be allotted on

son of due procedure.

f the above, 76,75,48,458 no. of Equity Shares have been issued to Governor, Government of Meghalaya amounting to Rs.7.67.54,84,580/-
Jznuary 08, 2014 @10/- per share.

cosmgil




L_AYZA ENERGY CORPORATION LTD

WITEZS TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2013

zserves & Surplus

Account Code No.

As At
31st March 2013

As At
31st March 2012

o2 -AcSSon during the Year
_=z== Transfer fo Capital Reserve till date

\L==s Zccumulated Amortization till date
b

{

mount transferred as per Transfer Scheme
Cizsmg Balance

#Capital Reserves
{ Openng Balance
|z -~aoton during the Year

| Less -2mouni ransferred as per Transfer Scheme

{Ciosing Balance

Swrpius in Statement of Profit & Loss
| Opemng Baiance

| Acc - Profit(Loss) during the year as per Statement of Profit & Loss

| Less -Amoun! transferred as per Transfer Scheme
{Ciosng Balance

[ Totat

55.110553
55.8

55.9

56.2 & 56.3

5,69.04,24,485

4,69.42.58,659
1.45,71,42,793
582,111,797

5,69,04,24,485

6,09,31,89,655
40,27,65,170

5,69,04,24 485
5,69,04,24 485

5,69.04,24 485

5,69,04,24,485

9,25.42,724 9.25.42.724
15,705 =

9,25.42,724 =
15,705 9,25,42,724

(3.20,41,24,362)
(11,56,40,239)
(2,45,89,18,779)

—

(1,16,42,19,937)
(2,03,99,04,425)

(86,08,45,822)

(3,20,41,24,362)

{86.08,30,117)]

2,57,88,42,846




LA7A ENERGY CORPORATION LTD

fuote S Long term borrowings

C THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2013

Account Code No.

As At
31st March 2013

As At
31st March 2012

= Term Loan from Federal Bank
=2 Projecl; monthly repayment starts from April 01, 2012 for 7
~g charge on moveable assels and State Govt guaraniee)

=} = Term Loan from PFC
= =P Project; Quaterly repayment in 15 years from COD with
Charpe on fixed assels))

or ML

IiL Ums=cured
%z ESE Power Bonds-|

or WL =EP Project; Semi annual intrest payment for 10 years with bullet
m=m=wment on October 17, 2017 having State Govt guarantee)

= 77 0% BSE Power Bonds-l|

For MIL=EP Project; Semi annual intrest payment for 10 years with bullet
~=g=y—ent on November 18, 2018 having State Govt guarantee)

= 171 07% Loan from REC

. 2 % Lzan from REC (Restructured)

Sesructured Loan ; Monthly repayment in 20 Years from 2002 with State
Gowt. Guarantee)

% Loan from REC (RGGY)
or BGGY works)
% Loan from PFC (R-APDRP)
Far 2-APDRP works)
* 30% Loan from OECF (Japan)
=or TEM of Umian Stage-1, HEPP ;. Semi annual repayment in 30 years

0w

i

“mowoimg 10 years moratorium from Loan Agreement date i.e. February

25 ¥957)

7 1 30% Loan from JBIC (Japan)
Tor ZEM of Umian Stage-Il, HEPP ; Semi annual repayment in 30 years
mowdimg 10 years moratorium from Loan Agreement date i.e. March 31,
RIS
2 *1.50% Loan from HUDCO
=or W_=EP Project; Quaterly repayment in 9 years from COD with
s=emz Sizte Govt guarantee)
= 2 30% Loan from State Governement

S=m zrme2! repayment in 10 Years with 2 years of moratorium from the
t== of asbursment.)
i Loam fom 108 ’ ;
=aor Power Purchase; Monthly repayment in 3 Years with 18 months o
mor=onu fom the date of disbursment with State Govt. Guarantee)

Totl (A=B)

53.910

53.500 & 53.501

53.800

52.110

52.110

53.303

53.301

53.304
53.912

52.310

52.310(1l)

53.900

54.200(S)

53.910(10B)

62.73.00.575

1.76.90,45,000

95,20,00,000

1.20,00.00.000

50,00,00,000

2,53,04,23,534

45,21,40,082

35.82,99,303
10,19,40,000

1,05,13,84,861

92,52,87,118

87,75,01,265.0

55.81.,43,270

50,00,00,000

12,40,34,65,008




31st March 2013

E o A
L_AYA ENERGY CORPORATION LTD
W O THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2013
Suon= £ Omher long term liabilities
Parocsars Account Code No. As At As At

31st March 2012

.« for Electnfication, Service Connection etc. 47 - 21,98,58,200
Deposit from Consumers 48.1 - 39,97,297
Totai - 22,38,55,497
Yoz T Short term borrowings
Parscaiars Account Code No. As At As At

31st March 2013

31st March 2012

50.2

1,24,25,53,968

Not= 8 Trade payables

1,24,25,53,968

Account Code No.

As At
31st March 2013

As At
“%1st March 2012

=

Ceoost 2nd Retention from Suppliers
iy & Other Duties Payable

4118412
42110426
43.11043.6
46.1 & 28.930
453

= 2,04,01,60,504
1,15,60,310 8,04,04,973
18,16,828 2,38,23,100
13,46,778 41,92,52.462

- 6,09.31,926
1,47,23,916 2,62,45,72,965

81 B=sad on

J

ther current liabilities

the information available with the company, there are no dues payable to an enterprise covered under the Micro, Small and Medium
Tm=orsas Development Act, 2006.

PauCcuas

Account Code No.

As At
31st March 2013

As At
31st March 2012

mer=s Accrued & Due on loan from State Government 51.2 - 1,02.47,75,410
=t Mzturities of Long Term Debts 511 - 5,92,80,987
L=ty for Expenses 46.4 15,22,958 73,64,49,855
S=mitznce 0 Transit 2458246 58,01,51,594 -
Zemourt s2yabie to Suppliers 25110259 18,06,86,273 -
Acwanc=s for O & M Supplies/Works 26.110 26.8 1,895,907 -
Fay=bie 1o Sizte Government 46.51 11,45,12,015 -
Dimer ichiities 46.9 1,04,57,82,509 1.00,89.86,763
= Comoany Payable 1,26,46,00,710 -
Toes 3,18,74,51,966 2,82,94,93,014
Nots 0 Short term provisions

Account Code No.

As At
31st March 2013

As At
31st March 2012

Srow=or for Taxation for earlier years

44110446
46.8

8,93,65,98,931
2,4113,971

9,10,51,22,512
24113971

8,96,07,12,902

9,12,92,36,483




- A¥A ENERGY CORPORATION LTD.
~ 8 THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2013

d Assets
Asset Group Account GROSS BLOCK : .
Code As at 01.04.2012 | Transferred as per | As at 01.04.2012 | Addition during [ Deduction during | As at 31.03.2013 As at 01.04.2012 | Transferrec
I notification dated the year the year notificatior
29/04/2015 29/04/2
¥ #nd land rights 10.1 14,31,75,506 8,97,75,813 5,33,99,693 - = 5,33,99,693 -

"as 10.2 31,56,62,824 23,10,29,647 8,46,33,177 - - 8,46,33,177 16,74,92 986 11,47,
autic Works 10.3 1,28,46,33,181 1,28,44,44 710 1,88,471 - - 1,88,471 81,37,38,489 81,36,
! Civil Works 10.4 27,69,00,109 25,28,30,818 2,40,69,291 - - 2,40,69,291 13,90,20,014 11,96,
x #nd Machinery 10.5 1,58,46,90,204 1,53,94,41,607 4,52,48,597 - = 4,52,48,597 76,67,39,478 72,74,

#nd Cable Network 10.6 2,49,48,88,288 2,49,2991,817 18,96,471 < - 18,96,471 1,49,64,41,373 1,49,51,

- 10.7 9,67,13,380 1,91,03,869 7,76,09,511 17,78,733 13,84,101 7.80,04,143 6,47,90,764 98,

wre and Fixtures 10.8 4,83,31,024 2,73,21,547 2,10,09,477 - - 2,10,09,477 2,65,89,550 1,27,

Equipment 109 5,55,34,280 2,93.31.311 2,62,02,969 5,67,866 - 2,67,70,835 2,63,10,645 1,07,

not in use 16 15,55,335 | 15,565,335 - - - - . -

"1 6,30,20,84,131 5,96,78,26 475 33,42,57,656 23,46,599 13,84,101 33,52,20,154 3,50,11,23,299 3,30,40,

DUS YEAR 6,14,70,24,614 - 6,14,70,24,614 15,68,98,695 18,39,178 6,30,20,84,131 3,22,12,49,565
=
L
: %
- EZ h

_ :mw Good (Secured against security deposit) ‘ 5.19.02.81 .(;16

R, S borert Good. , 23110237 - 5.19.02,81.616

_=s=- Prowsion for Doubtful dues from Consumers 239 - 5'(1> :, ; ;i:g;?

To=







