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MEGHALAYA ENERGY CORPORATION LIMITED
BALANCE SHEET AS AT 31st MARCH 2013

As At
31st March 2012

1,00,00,000
2,57,88,42,846

2,58,88,42,846

10,08,27,87,981

12,40,34,65,008
22,38,55,497

12,62,73,20,505

1,24,25,53,968
2,62,45,72,965
2,82,94,93,014
9,12,92,36,483

15,82,58,56,430

41,12,48,07,765

2,80,09,60,832
20,87,91,83,866
9,01,99,551
32,70,13,478

24,09,73,57,727

31,71,01,842
5,04,87,44,071
2,98,75,41,067
5,02,94,723
8,62,37,68,335

17,02,74,50,038

41,12,48,07,765

| Particulars Note No. As At
! 31st March 2013
| L EQUITY AND LIABILITIES
I {1) |Shareholders’ funds
(2) |Share capital 2 1.00,00,000 |
(b) |Reserves & surplus 4 (86,08,30,117)
(85,08,30,117)
{2) |Equity Capital pending allotment 3 17,59,75,11,137
{3) |Non-current liabilities
{z Long-term borrowings 5 -
(b Other Long term liabilities 6 -
(4) |[Current liabilities
{z) |Short-term borrowings 7 -
{b Trade payables 8 1,47,23,918
{c) {Other current liabilities 9 3,18,74,51,966
{d) {Short term provisions 10 8,96,07,12,902
12,16,28,88,784 |
TOTAL 28,90,95,69,804
. |ASSETS
{1} |Non-current assets
izl Fixed assets
{i Tangible assets . 11 12,97,09,737
#)  |Capital Work in Progress 12 -
b Non-current Investments 13 17,66,81,64,895
{c) |Other non current assets 14 -
17,79,78,74,632
(2) |Current assets
(3) Inventories 15 11,42,08,853
b Trade receivables 16 -
c) |Cash & Bank Balances 17 2,05,52,99,403
d)  |Short-term loans and advances 18 10,58,959
= Other current assets 19 8,94,11,27 958
11,11,16,95,172
TOTAL 28,90,95,69,804
Significant accounting policies 1
Notes to the financial statements 28

The accompanying notes are an integral part of the financial statements

As per our report of even date attached
For Amit O P Sharma & (o.
Chartered Accountants
(Firm Regn. N0.325831E) <\

For and on behalf of the board

(P B O Warjri)

‘E’OP /}9" Company Secfetary Director (Finance) Chairman-cum-Managing Director

Place:- Shillong
Date:- 26 57, 1<




MEGHALAYA ENERGY CORPORATION LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH 2013

Particulars Note No. For the for the
year ended year ended
31st March 2013 31st March 2012
i. |Revenue
(2) Revenue from operations 20 - 4,31,02,08,882
Less:- Electricity Duty - 2,63,65,886
: - 4,28,38,42,996
{b) 1Otherincome 21 5,87,47,148 1,00,88,34,800
‘Total Revenue 5,87,47,148 | 5,29,26,77,796
. | Expenses:
(2) Power Purchase Cost : 22 2 4,31,19,55,637
(b) Employee benefits expense 23 - 1,74,21,19,966
{c) [Fmance costs 24 3.04,432 40,28,79,005
(d) Depreciation & Amortisation expenses 25 85,13,823 21,20,35,238
(€) |Other expenses 26 6.72,41,582 63,55,76.215
(f)  Prior period items (net) 27 9,83,27,550 2,80,16,160
‘Total Expenses 17,43,87,387 7,33,25,82,221
ll. | Profit/(Loss) before exceptional and extraordinary (11,56,40,239) (2,03,99,04,425)
‘items and tax (I-ll)
IV. ‘Exceptional items - -
V.  Profit/(Loss) before extraordinary items and tax (lli- (11,56,40,239) (2,03,99,04,425)
{Iv)
V1.  Exrzordinary items - -
Vil. Profit/(loss) before tax (V-VI) (11,56,40,239) (2,03,99,04,425)
VIIl. |Tax expense
{@) |Curmrent Tax = -
{(b) |Deferred Tax - -
IX. [ Profit/(loss) for the year (VII-VIII) (11,56,40,239) (2,03,99,04,425)
X. | Bzsic and Diluted Earnings per equity share (115.64) (2,039.90)
[(Fzce value of Rs. 10/- each): )
‘S gnificant accounting policies 1
Notes to the financial statements 28
The accompanying notes are an integral part of the financial statements

~s per our report of even date attached
For Amit O P Sharma & (g,
Chartered Accountants

(Firm Regn. No.325831E)

: Ns

CA Amlt ;Sharma

i e
(G S Mukherjee) (%m) _
Company $ecretary Director (Finance)

Place:- Shillong
Date:- 2s-67.1€

For and on behalf of the board

(P B O Warjri)
Chairman-cum-Managing Director
i ,




MEGHALAYA ENERGY CORPORATION LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2013

Particulars

For the
year ended
31st March 2013

For the
year ended -
J1st March 2012

A CASH FLOW FROM OPERATING ACTIVITIES
=rofit before Tax as per Statement of Profit & Loss
Adjustments for :

Depreciation & Amortization

Bad Debts and other misc. written off

Interest Income '

Finance Cost
Operating Profit before Working Capital Changes
~z ustments for increase/decrease in:

Inventories

Trade receivables .

Long term loans & advances

Short term loans & advances

Other current assets

Other non current assets

Trade payables

Other current liabilities

Short term provisions

Other long term liabilities
Nef Cash generated from Operations

B.CASH FLOW FROM INVESTING ACTIVITIES
Interest Income
Purchase of long tern investment
Purchase of Fixed Assets & CWIP
Proceeds from sale of Fixed Assets
NetCash from Investing Activities

C.CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from grants & subsidies
Proceeds from capital reserves
Increase/Decrease in long term borrowings
Finance Cost
Equity Capital pending allotment

Net Cash from Financing Activities

N=t Increase in Cash & Cash Equivalents (A+B+C)
r Company Payable/(Receivable)
ng balance of Cash and Cash Equivalents

mprests with Staff
ce with bank in Current accounts
{-Balznce with bank in deposit accounts

(11,56,40,239)
85,13.823

(4,91,79,085)
3,04,432

(2,03,99,04,425)

22,09,11,392
2,91,41,327

(13,23,14,056)
40,28,79,005

(15,60,01,049)

(2,97,16,150)

(10,58,959)
(27.71,19.940)
2,39,77,262

2,32,39,75,095
8,83,75,464

e
1,47,23.916

(1,51,92,86,757)

(4,12,68,895)
(91,38,15,823)
72,76,954

(14,34,45,842)

(2,08,64,803)
1.23,11.89,538
47,37,92,139
32,83,99,885
(48,689)

1,98,71,55,639 |

(59,80,72,293)

4,91,79,065
{1,83,93,30,122)
(23,46,599)

13,27,506

13,23,14,056
(42,67,000)
(4,48,69,21,428)

18,38,347

{1,79,11,70,150)

(4,35,70,36,025)

15,705

(3.04.432)
1,84,08,73,000

1,46,45,44,291

2,61,53,73,534
(41,08,13,095)
1,04,74,88,000

1,84,05,84,273

4,71,65,92,730

2,03,65,69,762

(23,85,15,588)

1,87,29,641
2,05,52,99,403

65,131
2,83,829
26,01,47,449
1,79,48,02,994

3,22,60,56,655
2,98,75,41,067

1,01,82,570

94,66,00,844
2,03,07,57,653

2,05,52,99,403

2,98,75,41,067

As per our report of even date attached
For Amlt O P Sharma & Co.
Chariered Accountants
Firm Regn. No.325831E)

{2l sw®R Amlt Sharma
PJ’@prletor
—HKo: 063463

(G S Mukhérjee)
Company Secretary

Place:- Shillong
Date:- 2o qn u

For and on behalf of the board

/o)

Director (Finance)

(P B O Warjri)
Chairman-cum-Managing Director
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YA ENERGY CORPORATION LTD.
HE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2013

Mote 2 Share capital

Particulars As At As At
) 31st March 2013 31st March 2012

2 OC 0002000 (Previous year 2,00,00,00,000) Equity Shares of Rs.10 each 20,00.00,00,000 20,00.00,00,000

h

2. subscribed and fully paid up

Previous year 10,00,000) Equily Shares of Rs.10 each 1,00.00.000 1,00.00,000
Tota 1,00,00,000 1,00,00,000
21 TneCompany has only one class of equily shares, having a par value of Rs. 10 per share. Each shareholder is eligible to one vote per share held.

=conciliation of the number of shares outstanding: -

. As at 31st March 2013 As at 31st March, 2012
Particulars No. of shares Amount No. of shares Amount
hares at the beginning of the year 10,00,000 1,00,00,000 10,00,000 1,00,00,000
i - Shares issued during the year = = = =
{
quty Shares at the end of the year 10,00,000 1,00,00,000 10,00,000 e 1,00,00,000

2is of the shares held by each shareholder holding more than 5% shares:-

Paruiculars As at 31st March 2013 As at 31st March, 2012
No. of shares % held No. of shares % held
' Gowemor. Government of Meghalaya 10.00,000 100% 10.00,000 100%

MNote 3 Equity Capital pending allotment

Particulars : Account Code No. As At As at 31st March,
31st March 2013 2012

é:.“._. Capital pending allotment 54.5 17,59.75.11.137 10,08,27,87,981

;T.::ai 17,59,75,11,137 10,08,27,87,981

3 * Souly capital pending allotment represents the amount of equity capital allotted/to be allotted to the Governor, Govt of Meghalaya in accordance
win notication issued on dated April 29,2015 by Govt of Meghalaya and consequent transactions during financial year. The shares will be allotted on

son of due procedure.

f the above, 76,75,48,458 no. of Equity Shares have been issued to Governor, Government of Meghalaya amounting to Rs.7.67.54,84,580/-
Jznuary 08, 2014 @10/- per share.

cosmgil




L_AYZA ENERGY CORPORATION LTD

WITEZS TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2013

zserves & Surplus

Account Code No.

As At
31st March 2013

As At
31st March 2012

o2 -AcSSon during the Year
_=z== Transfer fo Capital Reserve till date

\L==s Zccumulated Amortization till date
b

{

mount transferred as per Transfer Scheme
Cizsmg Balance

#Capital Reserves
{ Openng Balance
|z -~aoton during the Year

| Less -2mouni ransferred as per Transfer Scheme

{Ciosing Balance

Swrpius in Statement of Profit & Loss
| Opemng Baiance

| Acc - Profit(Loss) during the year as per Statement of Profit & Loss

| Less -Amoun! transferred as per Transfer Scheme
{Ciosng Balance

[ Totat

55.110553
55.8

55.9

56.2 & 56.3

5,69.04,24,485

4,69.42.58,659
1.45,71,42,793
582,111,797

5,69,04,24,485

6,09,31,89,655
40,27,65,170

5,69,04,24 485
5,69,04,24 485

5,69.04,24 485

5,69,04,24,485

9,25.42,724 9.25.42.724
15,705 =

9,25.42,724 =
15,705 9,25,42,724

(3.20,41,24,362)
(11,56,40,239)
(2,45,89,18,779)

—

(1,16,42,19,937)
(2,03,99,04,425)

(86,08,45,822)

(3,20,41,24,362)

{86.08,30,117)]

2,57,88,42,846




LA7A ENERGY CORPORATION LTD

fuote S Long term borrowings

C THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2013

Account Code No.

As At
31st March 2013

As At
31st March 2012

= Term Loan from Federal Bank
=2 Projecl; monthly repayment starts from April 01, 2012 for 7
~g charge on moveable assels and State Govt guaraniee)

=} = Term Loan from PFC
= =P Project; Quaterly repayment in 15 years from COD with
Charpe on fixed assels))

or ML

IiL Ums=cured
%z ESE Power Bonds-|

or WL =EP Project; Semi annual intrest payment for 10 years with bullet
m=m=wment on October 17, 2017 having State Govt guarantee)

= 77 0% BSE Power Bonds-l|

For MIL=EP Project; Semi annual intrest payment for 10 years with bullet
~=g=y—ent on November 18, 2018 having State Govt guarantee)

= 171 07% Loan from REC

. 2 % Lzan from REC (Restructured)

Sesructured Loan ; Monthly repayment in 20 Years from 2002 with State
Gowt. Guarantee)

% Loan from REC (RGGY)
or BGGY works)
% Loan from PFC (R-APDRP)
Far 2-APDRP works)
* 30% Loan from OECF (Japan)
=or TEM of Umian Stage-1, HEPP ;. Semi annual repayment in 30 years

0w

i

“mowoimg 10 years moratorium from Loan Agreement date i.e. February

25 ¥957)

7 1 30% Loan from JBIC (Japan)
Tor ZEM of Umian Stage-Il, HEPP ; Semi annual repayment in 30 years
mowdimg 10 years moratorium from Loan Agreement date i.e. March 31,
RIS
2 *1.50% Loan from HUDCO
=or W_=EP Project; Quaterly repayment in 9 years from COD with
s=emz Sizte Govt guarantee)
= 2 30% Loan from State Governement

S=m zrme2! repayment in 10 Years with 2 years of moratorium from the
t== of asbursment.)
i Loam fom 108 ’ ;
=aor Power Purchase; Monthly repayment in 3 Years with 18 months o
mor=onu fom the date of disbursment with State Govt. Guarantee)

Totl (A=B)

53.910

53.500 & 53.501

53.800

52.110

52.110

53.303

53.301

53.304
53.912

52.310

52.310(1l)

53.900

54.200(S)

53.910(10B)

62.73.00.575

1.76.90,45,000

95,20,00,000

1.20,00.00.000

50,00,00,000

2,53,04,23,534

45,21,40,082

35.82,99,303
10,19,40,000

1,05,13,84,861

92,52,87,118

87,75,01,265.0

55.81.,43,270

50,00,00,000

12,40,34,65,008




31st March 2013

E o A
L_AYA ENERGY CORPORATION LTD
W O THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2013
Suon= £ Omher long term liabilities
Parocsars Account Code No. As At As At

31st March 2012

.« for Electnfication, Service Connection etc. 47 - 21,98,58,200
Deposit from Consumers 48.1 - 39,97,297
Totai - 22,38,55,497
Yoz T Short term borrowings
Parscaiars Account Code No. As At As At

31st March 2013

31st March 2012

50.2

1,24,25,53,968

Not= 8 Trade payables

1,24,25,53,968

Account Code No.

As At
31st March 2013

As At
“%1st March 2012

=

Ceoost 2nd Retention from Suppliers
iy & Other Duties Payable

4118412
42110426
43.11043.6
46.1 & 28.930
453

= 2,04,01,60,504
1,15,60,310 8,04,04,973
18,16,828 2,38,23,100
13,46,778 41,92,52.462

- 6,09.31,926
1,47,23,916 2,62,45,72,965

81 B=sad on

J

ther current liabilities

the information available with the company, there are no dues payable to an enterprise covered under the Micro, Small and Medium
Tm=orsas Development Act, 2006.

PauCcuas

Account Code No.

As At
31st March 2013

As At
31st March 2012

mer=s Accrued & Due on loan from State Government 51.2 - 1,02.47,75,410
=t Mzturities of Long Term Debts 511 - 5,92,80,987
L=ty for Expenses 46.4 15,22,958 73,64,49,855
S=mitznce 0 Transit 2458246 58,01,51,594 -
Zemourt s2yabie to Suppliers 25110259 18,06,86,273 -
Acwanc=s for O & M Supplies/Works 26.110 26.8 1,895,907 -
Fay=bie 1o Sizte Government 46.51 11,45,12,015 -
Dimer ichiities 46.9 1,04,57,82,509 1.00,89.86,763
= Comoany Payable 1,26,46,00,710 -
Toes 3,18,74,51,966 2,82,94,93,014
Nots 0 Short term provisions

Account Code No.

As At
31st March 2013

As At
31st March 2012

Srow=or for Taxation for earlier years

44110446
46.8

8,93,65,98,931
2,4113,971

9,10,51,22,512
24113971

8,96,07,12,902

9,12,92,36,483




- A¥A ENERGY CORPORATION LTD.
~ 8 THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2013

d Assets
Asset Group Account GROSS BLOCK : .
Code As at 01.04.2012 | Transferred as per | As at 01.04.2012 | Addition during [ Deduction during | As at 31.03.2013 As at 01.04.2012 | Transferrec
I notification dated the year the year notificatior
29/04/2015 29/04/2
¥ #nd land rights 10.1 14,31,75,506 8,97,75,813 5,33,99,693 - = 5,33,99,693 -

"as 10.2 31,56,62,824 23,10,29,647 8,46,33,177 - - 8,46,33,177 16,74,92 986 11,47,
autic Works 10.3 1,28,46,33,181 1,28,44,44 710 1,88,471 - - 1,88,471 81,37,38,489 81,36,
! Civil Works 10.4 27,69,00,109 25,28,30,818 2,40,69,291 - - 2,40,69,291 13,90,20,014 11,96,
x #nd Machinery 10.5 1,58,46,90,204 1,53,94,41,607 4,52,48,597 - = 4,52,48,597 76,67,39,478 72,74,

#nd Cable Network 10.6 2,49,48,88,288 2,49,2991,817 18,96,471 < - 18,96,471 1,49,64,41,373 1,49,51,

- 10.7 9,67,13,380 1,91,03,869 7,76,09,511 17,78,733 13,84,101 7.80,04,143 6,47,90,764 98,

wre and Fixtures 10.8 4,83,31,024 2,73,21,547 2,10,09,477 - - 2,10,09,477 2,65,89,550 1,27,

Equipment 109 5,55,34,280 2,93.31.311 2,62,02,969 5,67,866 - 2,67,70,835 2,63,10,645 1,07,

not in use 16 15,55,335 | 15,565,335 - - - - . -

"1 6,30,20,84,131 5,96,78,26 475 33,42,57,656 23,46,599 13,84,101 33,52,20,154 3,50,11,23,299 3,30,40,

DUS YEAR 6,14,70,24,614 - 6,14,70,24,614 15,68,98,695 18,39,178 6,30,20,84,131 3,22,12,49,565
=
L
: %
- EZ h

_ :mw Good (Secured against security deposit) ‘ 5.19.02.81 .(;16

R, S borert Good. , 23110237 - 5.19.02,81.616

_=s=- Prowsion for Doubtful dues from Consumers 239 - 5'(1> :, ; ;i:g;?

To=




CUMULATED DEPRECIATION

A5 2101.04.2012 Depreciation for Adjustmentor | As at 31.03.2013 | As at 31.03.2013

the year Deduction

5.27,19,047 27,76,214 -

62,148 9,951 =
1.83,58,663 8,03,914 %
3.92,86,927 2,67,653 -

12,50,498 85,444 -
5.49,69,994 27,31,275 56,595
1,38,77,527 7,42,464 «
1.55,28,386 10,96,908 -

R\K

20,55,10,417

18.70,53,189 85,13,823 56,595
3.22.12,49,565 27,09,98,414 (88,75,322[ 3,50,11,23,301

- 5.33,99,693

5,54,95 260 2,91,37,917
72,099 1,16,372
2,01,62,577 39,06,714
3,95,54,579 56,94,018
13,35,942 5,60,529
576,44 674 2,03,59,469
1,46,19,990 63,89,487
1,66,25,294 1.01,45,541

2,80,09,60,832

NET BLOCK

As at 31.03.2012

14,31,75,506
14,81,69,838
47,08,94,692
13,78,80,095
81,79,50,726
99,84,46,915

12,97,09,737

2,80,09,60,832

2,92,57,75,050

3,19,22,616
2,17,41,474
2,92,23,635

15,55,335




Waone ©I Capital work in progress

Account Code No.

As At
31st March 2013

As At
31st March 2012

rogress
»plier (Capital Expenses)

14
25110259

20,27,57.14.865
60,34,69.000

20,57,91,83,866

fzne 13 Nos-current Investment

Carscwiars

Account Code No.

As At
31st March 2013

As At
31st March 2012

Traoe imwestments (valued at cost)
mwestment in Equity Shares {Unquoted)

Zowty Shares in Subsidiaries

S0 or=wous year 50,000) Equity Shares of Rs. 10 each fully paid up 5,00,000 5,00,000
= Wegrazy2 Power Generation Corporation Limited (MePGCL)
S 000 or=wious year 50,000) Equity Shares of Rs.10 each fully paid up 5,00,000 5,00,000
= Meg=izy= Power Transmission Corporation Limited (MePTCL)
e

S 000 (orewious year 50,000) Equity Shares of Rs.10 each fully paid up 5,00,000 5,00,000
w Wezraayz Power Distribution Corporation Limited (MePDCL)
Sgwty Capital Pending Allotment in Subsidiaries
—m Wezraizya Power Generation Corporation Limited (MePGCL) 6,70,17,05,891 -
— Wegraizya Power Transmission Corporation Limited (MePTCL) 3,10,17,91,133 -
—m Wegraizya Power Distribution Corporation Limited (MePDCL) 7,76,35,11,198 -
Ti=® F=m=on Fund Investment in Govt or Trust Securities 20.1 9,96.56,672 8,86,99,551
Taea 17,66,81,64,895 9,01,99,551
Ware 74 Other non current assets
Faricsiars Account Code No. As At As At

31st March 2013 31st March 2012
Defizr=g Expenditure 17.3&18.2 - 32,70,13.478
Tt - 32,70,13,478
o= 15 Imwentories
FParicsiars Account Code No. As At As At

31st March 2013 31st March 2012
Nigtissais Siock 22 11,42,08.853 31,71,01.842
To 11,42,08,853 31,71,01,842

Wt 9% Trade Receivables

Account Code No.

As At
31st March 2013

As At
31st March 2012

| Dutse=ncien for 3 period exceeding six months from the date
‘bew == e for payment

—Secwr=s. Considered Good (Secured against security deposit)
—Uns=cwr=d. Considered Good

Oifers
~S=our=c Considered Good (Secured against security deposit)
Ums=cwr=d Considered Good

519,02,81,616

23.11023.7 < 5,19,02,81,616
_==s= - Prowsion for Doubtful dues from Consumers 239 - 14,15,37.545
[Totad - 5,04,87,44,071




E i AR
LAYA ENERGY CORPORATION LTD
THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2013
LY <sh & Bank Balances
=z Account Code No. As At As At

31st March 2013

31st March 2012

& Cash Equivalents

is with Staff
1 Banks

241
242

24.3,2448247

20.2

65,131 1.01.82.570
2.83.829 -

26,01,47,449 94,66,00,844

26,04,96,409 95,67,83,414

1,79,48,02,994

2,03,07,57,653

1,79,48,02,994

2,03,07,57,653

2,05,52,99,403

Yooz ©2 Short term loans & advances

2,98,75,41,067

ParsCsiars

Account Code No.

As At
31st March 2013

As At
31st March 2012

Urm==cur=c considered good o

Zowznces for O & M Supplies/Works 26.11026.7 - 2.73,61,269
Lzams and Advances to Staff 27.11027.2 10,46.674 2,28,03,824
Dibers - Ussecured, considered good 278 12,285 1,29,630
Toul 10,58,959 5,02,94,723
Yooz 7% Other current assets

Parscuiars Account Code No. As At As At

31st March 2013

31st March 2012

Oifser Samdry Debtors

mier=sl =ooreed on deposits

S=ooweres fom Ex-employees

Der Tiarms & Receivables

TEoosts

—=waies from State Govt against Terminal Benefits
= Umi Transfer

Semit=ance n Transit

To=

© 281
28.3
28.4

27.7&8
28.90
28.89

30to 38

1,49,18,300
4,60,267

53.550
8,40,04,24,337
52,52,71,504

10,240
2,34,91,260
1,02,26,374

2,08,413

63,550

8,40,04,24,337

18,93,54,161

8,94,11,27,958

8,62,37,68,335

otz 29 Rewenue from operations

FPariculars

Account Code No.

For the
year ended
31st March 2013

For the
year ended
31st March 2012

_F=w=mwes from sale of power
mi=r Sizts s=ie of power to Assam
L sz oers
Domesic & Residential

Commesa

mousTa Medum& Low Voltage
mdusral High & Extra High Voltage
=uic Ligreng

mo=ion & Agnculture
Sutilic Wiater Works
| Suiic Sempiy 10 others

Misc & Gemeral Purpose

Consimucion Project H.T

Secsoty Duty Recovery 2
Weter Bart )

Fzcowenes Fom thefts of power and malpractices

Whesing Charges Recoveries
\fisc Coarges from consumers

Rewenwe from operations (gross)
L=ss Hedncly Duly

S=wenue from operations {net)

61.101
61.110-122
61.201-213
61.221-236
61.241-253
61.261-273
61.281-293
61.301-313
61.321-333
61.341-372
61.381-399
61.4 & 61.219
61.501-510
61.6
61.7

61.8
61.9

63.11
63.2

7.54,34,595
14,58,67,395
87,07,93,118
35,40,34,354
2,87,75,905
2,08,27,55,072
83,82,648
5,93.432
16,67,65,071
30.56.99,288
53,38.587
66,16.400
2,63.65,886
1.68,21,135

4,31,48,321
3,96,04,943

4,17,59,96,150

13.28.49,000
13,63,732

13,42,12,732

4,31.02,08,882

2,63,65,886

2,63,65,886

4,28,38,42,996

&
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NERGY CORPORATION LTD
FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2013
= It Other Income
Paricsiars Account Code No. For the For the
year ended year ended
31st March 2013 31st March 2012
mcome
62.270-62.273 320,433 30.98.601
s and advances 62.211-62.216 147,344 1.06.904
= = from fixed depsits with banks 62.222 4,62,60,855 12,91,00,355
mcome from other investments 62.223 24,50,433 8,196
4,91,79,065 13,23,14,056
62.260-62.264 - 73.11.606
62.901-62.950 95,18,083 1.23.01.394
Trading 62.321-62.360 50,000 466,109
owerdue lrade receivables 62.25 - 85,64.41,635
95,68,083 87,65,20,744
Tota 5,87,47,148 1,00,88,34,800
Naotz IT Power Purchase Cost
Fariceiars Account Code No. For the For the
year ended % year ended

31st March 2013

31st March 2012

Powes Purchased
Vikesimg Charges
Ope=m Zcoess Charges

o

70.1
704
70.5

3.78.69.78,178
52,24,35,859
25,41,600

4,31,19,55,637

otz 7 Employee benefit expense

Paracoiars

Account Code No.

For the
year ended
31st March 2013

For the
year ended
31st March 2012

Sadarmes and wages
Comrbutions fo provident and other funds
S=F welfare expenses

=== Copiasised to CWIP

75.11075.6
75.8
75.7

75.9

1,20,38.61,689
64,08,12,949
7.27.386

1.84,54,02,024
10,32,82,058

1,74,21,19,966

Not= 24 Fanance costs

Faricuiars

Account Code No.

For the
year ended )
31st March 2013

For the
year ended
31st March 2012

m=r=s Sapense on borrowings 78.1,2&5 - 1,20,90,60,759
of rasing finance 78.861-869 68,180 2,06,57,281
Oter charges 78.881-889 2,36,252 4,81,83,255
3,04,432 1.27,79,01.295
L=ss Capitaised 78.9 - 87,50,22,290
Tt 3,04,432 40,28,79,005
Notz 25 Depreciation & Amortisation Expenses
FParicdars Account Code No. For the For the
year ended year ended
31st March 2013 31st March 2012
Teorscanon 771-77.7 85.13,823 27.09.98.413
=== - Transfemed from Reserve/Amortisation of grant 779 - 5.89,63.175
Tota 85,13,823,] 21,20,35,238
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=ALAYA ENERGY CORPORATION LTD

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2013

*ote 28 Other expenses

arisculars

Account Code No.

For the
year ended
31st March 2013

For the
year ended
31st March 2012

Repairs and Maintenance of Assets

31st March 2013

otion of Lubricants, stores itmes and spare parts 716 - 2,97,468.00
d Machinary 741 26,032 3,61,49,469
dng 74.2 1,10,990 3.10,06,815
uiscs Work 743 - 2,15,15,886
74.4 - 1,34,95,101
74.5 66,756 8,63,11,272
74.6 6,79,995 52,48,425
Fumiwr= and Fixture 74.7 281,745 24,77,239
{Ofice Equipment 74.8 6,18.605 23,52,930
17,84,123 19,88,54,605
Ldministration and General Expenses .
mSurance 76.104-76.107 2.60.110 71,13,369
s and Taxes 76.101-76.103 6,36,141 18,64,180
n, Poslage, Telegraph and Telex charges 76.110-76.113 6,86.611 3244914
Traming and conveyance 76.131-76.139 47,70,265 5.85,71,191
Snmtng and stationery 76.153 7.39,903 47,34,213
Consuftancy Charges 76.123 3,03,35,023 2,09,95,426
mical fees 76.124 1,02,500 fss= 2.39,341
coks & Periodicals 76.152 56,385 1,69,020
| T==s & Subscription 76.151 4,00,061 1,29,265
| foe=rsement 76.155 11,79,049 24,38,373
Donation & Charity ’ 76.157 - 23,065
| Secancty Charges 76.158 - 47,767
2= 2nd professional 76.121 & 125 8,68,790 53.42,146
Payments to auditors 76.122 11,05,731 15,17.774
' Sipend, Traning expenses 76.126-76.127 99,146 3,64,390
Vizter Charges 76.160 - 74.230
Srterianment 76.162 2,15,063 2,35,138
L=b Tesiing 76.164 - 41,956
| Fr=git & Forwarding 76.210-76.220 - 9,304
Ciher Purchase Related Expenses 76.230-76.290 - 37,09,922
| 4,14,54,778 11,08,64,984
Other Expenses
Sz Debis and other misc. written off 79.4-79.5 2,39,78,587 33,43,37,387
_osses relating to fixed assets - 1,49.367
\isc=laneous expenses 76.19 24,094 6,63,128
2,40,02,681 33,51,49,882
L=ss Capitalised 76.9 - 92,93.256
Total 6,72,41,582 63,55,76,215
Not= 27 Prior period items (net)
s .
Paricolars Account Code No. For the For the
year ended year ended

31st March 2012

imcome Relating to Previous Years
O r=i==d gains of prior period

Zxoess prowision for finance charges
Owmer =xcess provision & Other Income

Zror Period Expenses/Losses

Purchase of Power

Emmplioyee cosls

Cepr=oation under provided in previous year
mizr=s: & Ofer Finance Charges
Agmimisirafive Expenses

{Oers

Totai

65.12
65.7
65.6, 65.8 8 65.9

- 8,02,560
12,82.375 1,23,76.341
18,30,631 1,13,68.738
31,13,006 2,45,47,639

- 2,70,50,604
12,31,420 1,55,88.011

= 88,76,153

- 3.12,123

13,483 337,584
10,01,95,653 3,99,324
10,14,40,556 5,25,63,799
(9,83,27,550) {2,80,16,160)

o
&
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MEGIIALAYA ENERGY CORPORATION LTD.

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2013

SIGNIFICANT ACCOUNTING POLICIES

1.1

ACCOUNTING POLICIES: -

The financial statements are prepared under the historical cost convention and in
accordance with generally accepted accounting principles and in accordance with the
provisions of the Companies Act, 1956. However where there is a deviation from the
provisions of the Companies Act, 1956 in preparation of these accounts, the

corresponding provisions of Electricity Act, 2003 have been adopted.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS -

a) The Company is a Public Limited company registered under the Provisions of the
Comipanies Act, 1956 and has applied provisions of the said Act for the preparation
of its Financial Statements, unless otherwise stated. The Financial Statements are
prepared and presented under the historical cost convention on accrual basis of
accounting as going concern, in accordance with the accounting principles generally
accepted in India and comply with the mandatory Accounting Standards notified
under the Companies Act 1956. Accounting Policies have been followed consistently

except stated specifically.

b) The material known liabilities are provided for on the basis of available information/

estimates unless otherwise stated.

USE OF ESTIMATES

The presentation of Financial Statements requires certain estimates and assumptions.
These estimates and assumption affect the reported amount of assets and liabilities on
the date of financial statements and the reported amount of revenues and expenses

during the reporting period. Difference between the actual result and estimates are

recognized in the period in which the results are known/ materialized.
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1.3

14
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FIXED ASSETS

a) Fixed Assets are stated at cost of acquisition or construction less accumulated
depreciation. The Fixed Assets of transferred undertaking of erstwhile Meghalaya
State Electricity Board are stated as specified in notification No.POWER-
79/2009/290 dated 31st March 2010 issued by the Government of Meghalaya
notifying “The Meghalaya Power Sector Reforms Transfer Scheme 2010.” as

amended.

b) In-case of Fixed Assets for New Projects/ extensions/ renovation and modernization,
the related expenses and interest cost up to the date of commissioning, attributable

to such projects/ expansions/ renovation and modernization are capitalised.

CAPITAL WORK IN PROGRESS (CWIP)

a) Cost of material consumed, erection charges and the incidental expenses incurred for
the project/asset, pending for capitalization are shown as Capital Work in Progress

till the capitalization of asset/project.

D) In case of Capital Work in Progress for work against Deposits/ Work contract where
the final settlement of bills with contractor is yet to be effected, capitalization is done

on provisional basis subject to necessary adjustment in the year of final settlement.

c) Claim for price variation/ exchange rate variation in case of capital contracts are

accounted for an acceptance thereof by the Company.

-

d) A portion of overhead expenses of Corporate Office and site Office determined on
rational basis are allocated to the project, pro-rata to their capital expenditure for the
year and the same are apportioned to respective capital work in progress accounts on

the basis of accretion thereto.

BORROWING COST

Borrowing cost including interest, guarantee fees, commitment charges etc; that is

directly attributable to the acquisition, construction or production of a qualifying asset is

capitalized as part of the cost of that asset up to period the project is commissioned or

asset is put to use. The borrowing cost incurred on common funds borrowed generally
£

and used for the purpose of obtaining a qualifying asset is, apportioned on rational

basis, the remaining borrowing cost is charged to revenue.
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1.8

1.10

Lot ATRs

CASH FLOW STATEMENT

Cash flows are reported using the indirect method, whereby profit / (loss) before
extraordinary items and tax is adjusted for the effects of transactions of non-cash nature «
and any deferrals or accruals of past or future cash receipts or payments. The cash flows
from operating, investing and financing activities of the Company are segregated based

on the available information.

IMPAIRMENT OF ASSETS

The Impairment of Assets i.e. "The cash generating unit" is defined in Accounting
Standard-28 notified under the Companies Act, 1956 on "Impairment of Assets" are
identified at the Balance sheet date with respect to carrying amount of the asset vis-a-
vis its estimated revenue generation during balance useful life of that asset and the loss,
if any, is recpgnized in Statement of Profit & Loss. Impairment loss, if any, to be
reversed subsequently is accounted for in the year of reversal. The Company has
adopted the policy of carrying out impairment test once in the span of every three

financial years.

DEPRECIATION AND AMORTIZATION

Depreciation on Fixed' Assets is charged under Straight Line Method as per the rates of
depreciation prescribed by Central Electricity Regulatory Commission which is

significantly different from those prescribed under Schedule X1V of Companies Act
6.

,_.
O
n

INVESTMENT

Investments are classified into current and non-current investments. Current
investments are stated at the lower of cost and fair value. Non-current investments are
stated at cost price. Provision for diminution in the value of non-current Investment is

made only if such decline is not temporary in nature in the opinion of the management.

INVENTORIES
z) Stores and spares are valued at lower of the weighted average cost inclusive of

freight and other allocable overheads or net realizable value." e

Scraps/Obsolete assets are valued at estimated cost or net realizable value, whichever

.

is less.

L]

) Stores and spares in transit are valued at cost plus freight and other incidental

expenses.




1.11 REVENUE RECOGNITION

The Company has been incorporated with the objectives of acting as a Holding

company of the Distribution, Generation & Transmission subsidiaries and for co-
ordination and smooth functioning among the subsidiaries as defined in “The
Meghalaya Power Sector Reforms Transfer Scheme 2010”. With effect from 1
April, 2012, the Distribution, Generation & Transmission activities of the company
have been transferred to the respective Distribution, Generation & Transmission
companies. During the year, the revenue of the company is mainly from Interest,
Income from sale of scrap etc. which are recognized as under:

(a) Income from sale of scrap and insurance claims are accounted for on the basis

of actual realization.
(b) Other income except mentioned above is recognized on accrual basis except

when ultimate realization of such income is uncertain.

1.12 EXPENDITURE

a) All expenses are reflected in the financial statements under their natural heads.

b) Allocation of expenditure to subsidiaries
The Company is acting as a facilitator for co-ordination and smooth functioning
among the subsidiary companies. All the employees are working for the subsidiary
companies only and therefore their costs are allocated to the respective subsidiary
companies in thé ratio of their employee cost. Other expenditure, i.e., Finance cost,
Depreciation and other expenses are allocated to the subsidiary companies in their

expenditure ratio.

1.13 GRANT AND SUBSIDIES FROM THE GOVERNMENT

2) In accordance with the Accounting Standard 12 on 'Accounting for Government
Grants'; notified under the Companies Act 1956, Grants and Subsidies received from

Government are recognized on reasonable certainty of its realisability.

b) Grants and Subsidies received for the specific assets are disclosed as Grants on

Liabilities side and amortized in proportion of depreciation every year for




depreciable assets acquired. On acquisition of Non depreciable assets, the cost of

asset acquired is transferred from Grant account to Capital Reserve and kept intact.

¢) Grants & Subsidies on Revenue Accounts are disclosed separately as Income in the

Statement of Profit & Loss.

1.14 TAXATION

Tax expense con1prise§ current income tax and deferred tax. Current income tax is
measured at the amount expected to be paid (o the tax authorities in accordance with the
provisioﬁ of Income Tax Act 1961. Deferred tax is recognised, on timing difference,
being the difference between taxable income and accounting income that originate in one
period and are capable of reversal in one or more subsequent periods using@the tax rates
and laws that are enacted and are substantively enacted as on the Balance Sheet date.
Where there is unabsorbed depreciation or carried forward losses, deferred tax assets are
recognised only if there is virtual certainty of realisation of such assets. Other deferred tax
assets are recognised only to the extent there is reasonable certainty of realisation in

future.

1.15 PRIOR PERIOD ITEMS AND EXTRAORDINARY ITEMS

Adjustments arising due to errors or omission in the Financial Statements of earlier
years are accounts for under "Prior Period". Items of Income & Expenditure, which are
not of recurring nature viz, damages due to floods, earth quakes etc., are disclosed as

extra ordinary.

1.16 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provisions involving substantial degree of estimation in measurement are recognised
when there is a present obligation as a result of past events and it is probable that there
will be an outflow of resources. Contingent Liabilities are not recognized but are
disclosed in the notes. Contingent Assets are neither recognised nor disclosed in the

financial statements.

1.17 EMPLOYEE BENEFITS .

Employee benefits include provident fund, superannuation fund, gratuity fund,

compensated absences, long service awards and post-employment medical benefits.




Defined contribution plans
The Company's contribution to provident fund and superannuation fund are considered
as defined contribution plans and are charged as an expense as they fall due based on

the amount of contribution required to be made.

Defined benefit plans

For defined benefit plans in the form of pension fund, gratuity fund and post-
employment medical benefits, the cost of providing benefits is determined using the
Projected Unit Credit method on recent detailed actuarial valuation carried out at March
31,2012, Actuarial gains and losses are recognised in the Statement of Pfofit and Loss
in the period‘in which they occur. Past service cost is recognised immediately to the
extent that the benefits are already vested and otherwise is amortised on a straight-line
basis over the average period until the benefits become vested. The retirement benefit
obligation recognised in the Balance Sheet represents the present value of the defined
benefit obligation as adjusted for unrecognised past service cost, as reduced by the fair
value of scheme assets. Any asset resulting from this calculation is limited to past
service cost, plus the present value of available refunds and reductions in future

contributions to the schemes.

Short-term employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in
exchange for the services rendered by employees are recognised during the year when
the employees render the service. These benefits include performance incentive and
compensated absences which are expected to occur within twelve months after the eﬁd
of the peﬁod in which the employee renders the related service. The cost of such
compensated absences is accounted as under:

2) in case of accumulated compensated absences, when employees render the services

that increase their entitlement of future compensated absences; and =

b) in case of non-accumulating compensated absences, when the absences occur.




1.18

1.19

Long-term employee benefits
Compensated absences which are not expected to tfcc,ur 3
end of the period in which the employee renders the relat ﬁ
liability at the present value of the defined benefit obligaﬁﬁﬁ Eaa ‘the Bélance Sheet
date less the fair value of the plan assets out of which the obiigaﬁons\are expected to be
settled. Long Service Awards are recognised as a liability at the present value of the

defined benefit obligation as at the Balance Sheet date.

LEASES
Operating lease payments/income is recognised in the statement of Profit & Loss on a

straight line basis over the lease term.

TRANSACTIONS IN FOREIGN CURRENCY

a) Transactions denominated in foreign currencies are normally recorded at the

exchange rate prevailing at the time of the transaction.

b) Monetary items denominated in foreign currencies at the year end are restated at the

year end rates.

¢) Any income or expenses on account of exchange rate difference either on settlement

or on transaction is recognised in the Statement of Profit & Loss.




MEGHALAYA ENERGY CORPORATION L'TD.

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2013

ADDITIONAL DISCLOSURE

Meghalaya Energy Corporation Limited (MeECL) was incorporated under the Companies Act,
1956 on 14.09.2009. The company was entitled to commence business according to the
Certificate for Commencement of Business issued by the Registrar of Company, Meghalaya
from 27.11.2009. The authorized share capital of the company is Rs.2,000Crores divided into
200 Crores nos. of Equity Shares of Rs. 10 (Rupees Ten) only each. The Cdmpany is a

~Government Company within the meaning of Section 617 of The Companies Act, 1956 and

entire Share Capital is held by the Government of Meghalaya except shares allotted to the

i

Signatories of the Memorandum of Association of the company.

At the time of férmation of the Company 10,00,000 (Ten Lacs) nos. of Equity share of Rs.10/-
each was allotted to various persons being the signatories of the Memorandum of Association
of the company. However, the beneficial interest for all the shares are lying with the
Government of Meghalaya, more specifically with His Excellency the deernor of Meghalaya.
The names of the shareholders are available in the Memorandum and Article of Association

issued by the Company.

In exercise of the power conferred under Section 131 of the Electricity Act, 2003 the Govt. of
Meghalaya decided to unbundle the Meghalaya State Electricity Board (MeSEB) into four
companies i.e. Meghalaya Energy Corporation Limited (MeECL), the holding company,
Meghalaya Power Distribution Corporation Limited (MePDCL), the distribution utility,
Meghalaya Power Generation Corporation Limited (MePGCL), the generation utility,
Meghalaya Power Transmission Corporation Limited (MePTCL), the transmission utility vide
“The Meghalaya Power Sector Reforms Transfer Scheme, 2010” notified by the Meghalaya
State Govt. vide Notification No. Power-79/2009/290 dated 31.03.2010. However, subsequently
through an amendment in the Transfer Scheme, the State Government decided that all the assets
and liabilities of MeSEB will be initially transferred to the holding company only and
subsidiaries namely generation utility, transmission utility and distribdtion utility would be
operationalized w.e.f. Ist April, 2012 after revesting of assets and liabilities by holding

company.

&




28.4

28.6

S s S

In exercise of the power conferred under Section 131(4) of the Electricity Act, 2003 the Govt. of
Meghalayanotified the amendments to the “The Meghalaya Power Sector Reforms Transfer
Scheme, 20107 vide its notification number Power-79/2009/Pt-1/422 dated 29/04/2015 for
transfer of assets and liabilities from holding company to the generation, transmission -and
distribution companies w.e.f 1 April, 2012. The value of assets and liabilities being transferred
to the generation, transmission and distribution companies and remaining with the holding
company are given in the said notification. Accordingly the opening balances of the assets and
liabilities as on 1°* April, 2012 transferred from holding company to the company have been
taken into account and the effect of this notification has been given in the accounts of the current

financial year.

Inter Company Receivable/Payable

=3

During the financial year 2012-13, the fund management activities forr all the subsidiary
companies were handled by the holding company. The transactions in this regard were initially
recorded in the books of accounts of the holding company, which were later on identified in
respect of the generation, transmission and distribution companies and transferred to them. The
inter company receivable/payable represent the amount receivable/payable from/toMePDCL,

MePGCL and MePTCL.

Related party transactions

There are no transaction during the year with any related party required to be reported other than
transactions between 'state-controlled enterprises, as such as per Para 9 of Accounting Standard-

18, the disclosures are not required.
Earnings per share

EPS has been calculated as under:

Particulars ‘ For the year ended | For the year ended
31 March, 2013 31 March, 2012

Net profit / (loss) for the year (11,56,40,239) i (2,03,99,04,425)

Number of equity shares 10,00,000 | 7 10,00,000

Value per share 10 0

Earnings per share — Basic (115.64) (2039.90)

Earnings per share — Diluted | (115.64) (2039.90)

Equity Capital pending allotment is resulting into anti-dilutive EPS and therefore has not been
considered for calculation of EPS.
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28.8 Contingent Liabilities
Particulars Ason 31.03.2013 | As on 31.03.2012
Claims against the company not acknowledged as
Nil Nil
debt
Guarantees Nil Nil
Others Nil Nil
28.9 Terminal Benefits

The terminal benefit expenses comprising pension, medical allowance, DCRG, Ex. Gratia to
company's retired employees & family pensioners and provision provided for pension, gratuity and
leave encashmeni liabilities, contributory pension scheme etc. for existing employees during the
financial year as per the terms of "The Meghalaya GovernmentPower SectorReforms Transfer
Scheme 2010.". The terminal benefit liabilities have been evaluated through projected unit credit

method on detailed actuarial valuation as on March 31, 2012.

Particulars As on 31.03.2013 | As on 31.03.2012
Corporation's contribution made to CPS 41,48,732 20,068,447
Terminal benefits expenses paid to |
) ) 49,23,87,559 39,73,56,723
pensioners/family pensioners
Payment made to Pension Contribution to
o 15,189 54,800
Deputationists
| Payable against provision made for terminal
' 3,23,38.348 23,79.,49,565
benefits

The above figures are the total expenditure incurred during the year by MeECL which have been

apportioned to the subsidiaries in proportion of their respective employee expenditure.

28.10 Receivables from Government of Meghalaya against Terminal Benefits

The company has receivables of Rs.840.04 crore from the Government of Meghalaya against
terminal benefitsof retired employees, family pensioners and existing employees of company as
per the “Meghalaya Government Power Sector Reforms Transfer Scheme 2010". No provision

has been made for the interest accrued on the same,




28.11 Payment to auditors:

B R

As on 31.03.2012

Particulars Ason 31.03.2013

Statutory Audit 5,00,000 7,860,520
Tax Audit 28,090 22,472
AG Audit 2,00,000 3,13,940

28.12 Net deferred tax (liability) / asset

28.13 Segment Reporting

17 Segment Reporting.

28.14 Foreign Currency Transactions

has not been recognized in the accounts.

Applying the principles of AS 22, on Accounting for taxes on income, Deferred tax asset has
emerged on account of unabsorbed depreciation and business losses, however in absence of

reasonable and virtual certainty to earn future profits sufficient to set off such assets, the same

As the Company’s business activity primarily falls within a single business and geographical

segment, there are no additional disclosures to be provided in terms of Accounting Standard —

Particulars As on 31.03.2013 | As on 31.03.2012
Value of imports on CIF basis Nil Nil
Earnings in Foreign Currency Nil Nil
Expenditure in Foreign Currency Nil Nil
Foreign Exchange Loss N{l 29,04,51,041

the nearest rupees.

and are subject to confirmation and reconciliation, if any.

28.15 The figures mentioned in the financial statements are in confirmation with the books of accounts

Amounts stated in the financial statements are in Indian Rupees and have been rounded off to




28.17

Previous year's figures have been regrouped/reclassified. wherever necessary (o correspond with
the current year’s classification, however the figures of the previous year are pertaining to
operation of Generation, Transmission and Distribution business also, which have been
transferred to subsidiaries as per “Transfer Scheme 2010” and as such are not comparable with
the current year figures. »
or and on bekalf of the board
¢
# Y 5 F 7 >
(G S Mukhgrjee) : (P Ja'u‘f( (P B O Warjri),_
Company Secretary Director (Finance) Chairman-cum-Managing Director
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