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MEGHALAYA ENERGY CORPORATION LIMITED
BALANCE SHEET AS AT 31st MARCH 2014

]
particulars A Note No.| As At 31st As At
March 2014 - 31st March 2013
]
I EQUITY AND LIABILITIES
(1) Shareholders’ funds
(a) |Share capital 2 7.68,54.,84,580 1,00,00,000
(b) |Reserves & surplus. ; 3 (84,83,55,235) (86,08,30,117)
6,83,71,29,345 (85,08,30,117)
(2) Equity Capital pending allotment . 4 10,70,01,66,557 17,59,75,11,137
(3) Non-current liabilities
(a)  |Long-term borrowings 5 - -
(b) |Other Long term liabilities 6 - -
(4) |Current liabilities
(a) |Short-term borrowings 7 - -
(b) |Trade payables 8 61,01,442 1,15,60,310
(c) Other current liabilities 9 2.19,83,59,763 2.66,21,80,462
(d) |Short term provisions 10 8,96,14,44,338 8,96,07,12,902
11,16,59,05,543 11,63,44,53,674
TOTAL 28,70,32,01,446 28,38,11,34,694
1. ASSETS
(1) |Non-current assets
(a) |Fixed assets
(i) Tangible assets . 11 12,57,15,385 12,97,09,737
(i) |Capital Work in Progress 12 - -
(p) |Non-current Investments 13 18,45,54,70,712 17,66,81,64,895
(c) |Other non current assets 14 - -
18,58,11,86,097 17,79.78,74,632
(2) |Current assets
(@) |Inventories 15 2.88,37,019 11,42,08,853
(b) |Trade receivables . 16 - 5
(c) |Cash & Bank Balances 17 1,64,87,17,216 2,05,52,99,403
(d) |Short-term loans and advances 18 2.54,31,950 (7,57,869)
(e) |Other current assets 19 8,41,90,29,165 8,41,45,09,676
. 10,12,20,15,349 10,58,32,60,062
TOTAL 28,70,32,01,446 28,38,11,34,694
Significapt accounting policies ‘ 1
Notes to the financial statements 27

The accompanying notes are an integral part of the financial statements

As per our report of even date attached
For Amit O P Sharma & Co.
Chartered Accountants
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797 ~&\ B

CA Amit Sharma\2. W
Proprietsr” " %! (G S Mukherjee) (A Bhagotia)
M.Ng: / Company Secretary Director (Finance)

Place:- Shillong

‘Date:- £ jebﬂwa}c? 2016 .
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MEGHALAYA ENERGY CORPORATION LIMITED
I STATEMENT OF PROFIT & LLOSS FOR THE YEAR ENDED STSUMARCH 2014 )
= /

Note No.

Particulars For the

T ———

Forthe
year ended year ended
e i e {31t March 2014 | 315t March 2013
Revenue

Revenue from Operations

Other income
Total Revenue

5,87 47 148

___587,47,148 |

Expenses:

Employee benefits expense 8.03.46.627
Finance costs

1,92,254 + 304,432
Depreciation & Amortisation expenses 7756070 85,13,823
Other expenses 3.69.43 855 672,471,582

Prior period items (net) (73.72.756) 8,83,27,550

Total Expenses 3 FE_?BG;E‘OSQ 17,43,87,387
Profit/(Loss) before exceptional and extraordinary 1,24,74,882 | (11,56,40,239

items and tax (-1
Exceptional items

Profit/(Loss) before extraordinary items and tax (1-1v)

1,24,74,882 (11,56,40,239)

Extraordinary items :

Profit/(loss) before tax (V-Vi)

Tax expense

Current Tax

Deferred Tax

Profit/(loss) for the year (VII-VIII)

Basic and Diluted Earnings per equity share
(Face value of Rs. 10/- each):

Significant accounting policies

Notes to the financial Statements

T

~The accompanying notes are an integral part of the financial statements

1,24,74,882 (11,56,40,239)

12474882

. __ (11,56,40,239)
0.07

(11564)

As per our report of even date attached
For Amit O P Sharma & Co.
Chartered Accountants
(Firm Regn, No.325831E)
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MEGHALAYA E
CASH FLOW S

| Particulars
|
I y

|
i
|

ERGY CORPORATION LIMITED
STATEMENT FOR THE YEAR ENDED 31st MARCH 2014

f'()r th(_zb
year ended i
31st March 2014

A.CASH FLOW FROM OPERATING ACTIVITIES

Profit before Tax as per Statement of Profit & [ oss
Adjustments for
Depreciation & Amortization
Bad Debts and other misc. written off

Interest Income
Finance Cost
Operating Profit before Working Capital Cha nu( s
Adjustments for increase/decrease n
Inventlories
Trade receivables
Long term loans & advances
Short term loans & advances
Other current assets
Other non current assets
Trade payables
Other current liabilities
Short term provisions
Other long term liabilities
Cash generated from Operations
Taxes Paid
Net Cash generated from Operations

B. CASH FLOW FROM INVESTING ACTIVITIES
Interest Income
Purchase of long tern investment
Purchase of Fixed Assets & CWIP
Proceeds from sale of I'ixed As
Net Cash from Investing Activities

sels

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from capital grants & subsidies
Proceeds from capital reserves
Increase/Decrease in long lerm borrowings
Finance Cost
Paid up capital
Equity Capital pending aliotment

Net Cash from Financing Activities

Net Increase in Cash & Cash Equivalents (A+B+C)

Opening balance of Cash and Cash Equivalents
Closing balance of Cash and Cash Equivalents:
Consisting of:

Cash in hand

Cash Imprests with Staff

-Balance with bank in Current accounts
-Balance with bank in deposit accounts

124 74882
7756070

(10.82.30,227)
192,254

(8,78,07,021)

(2.61.89.819)
(45,19,489)

(54,58.868)
(46,38,20,699)

For the
year ended

J?st Mar( h 2013

(11.56.40.239)

85,13.823

(4.91.79.065)
3.04.432

(15,60,01,049)

(2,.97,16,150)

(10,58,959)
(27.71,19.940)
2.39,77 262
1.47,23.916
2,32,39,75,095

7,31.436 8.83.75,464
(50,16,92.626) 1,98,71,55,639
(50,16,92,626)]  1,98,71,55,639

10,82,30,227
(78.73.05:817)
(53.68.809)

4.91,79,065
(1.83.93,30,122)
(23,46,599)

16,07,092 13,27 506
(68,28,37,307) (1,79,11,70,150)
15,705

(1,92,254) (3,04.432)

7.67.54 84 580
(6,89.73,44 580)

1.84,08,73,000

77.79,47,746 1,84,05,84,273
(40,65,82,187) 2,03,65,69,762
2,05,52,99,403 1.87.29,641

1648717216

65472
5,46.269
10,33,077
1,6070,72.397

2,05,52,99,403

65,131
2.83.829
26,01,47,449
1,79,48,02 994

1,64,87,17,216

2,05,52,99,403 |

As per our report of ever date atlached
For Amit O P Sharma & Co.
Chartered Accountants
(Firm Regn. No0.325831E)
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VIEGHALAYA ENERGY CORPORATION LIMITED
NOTES 10 THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2014

Note 2 Share capital

Particulars Vi As At As At
31st March 2014 31st March 2013

(a) Authorised

2.00.00,00.000 (Previous year 2.00.00.00.000) Equity Shares of Rs .10 each 20,00,00,00,000 20,00,00,00,000

(b) Issued, subscribed and fully paid up

10,00,000 (Previous year 10,00,000) Equity Shares of Rs.10 each 7.68,54,84 580 1,00,00,000

Total 7,68,54,84,580 1,00,00,000

2.1 The Company has only one class of equity shares, having a par value of Rs. 10 per share. Each shareholder is eligible to one
vote per share held

2.2 The 76,7548.458 no of Equity Shares have been issued to Governor, Government of Meghalaya amounting to
Rs.7,67,54,84,580/- on January 08, 2014 @ 10/- per share

2.3 Reconciliation of the number of shares outstanding: -

For the year ended 31st March 2014 For the year ended 31st March 2013
Particulars No. of shares Amount No. of shares Amount
Equity Shares at the beginning of the year 10,00,000 1,00,00,000 10,00,000 1,00.00,000
Add:- Shares issued during the year 76,75,48,458 7.67,54,84,580
Equity Shares at the end of the year 76,85,48 458 7,68,54,84,580 10,00,000 1,00,00,000

2.4 Details of the shares held by each shareholder holding more than 5% shares:-

Particulars For the year ended 31st March 2014 For the year ended 31st March 2013
No. of shares % held No. of shares - % held

Governor, Government of Meghalaya 76.85.48.458 ’ 100% 10.00.000 100%
Note 3 Equity Capital pending allotment

Particulars Account Code No. As At For the year ended

31st March 2014 31st March 2013

Equity Capital pending allotment- 54.5 10,70,01,66,557 17.59,75,11,137
Total 10,70,01,66,557 17,59,75,11,137

3.1 Equity capital pending allotment represents the amount of equity capital allotted to the Governor, Government of Meghalaya in
FY 2010-11 and onwards (includig notification issued on dated April 29,2015 by Government of Meghalaya).

3.2 The 24,07.30,340 no. of Equity Shares have been issued to Governor, Government of Meghalaya amounting to
Rs.2,40,73,03,400/- on May 06, 2015 @10/- per share.

3.3 The 56,73, 8% 015 no. of Equity Shares have been issued to Governor, Government of Meghalaya amountmg to
Rs.5.67,38.50,150/- on May 27, 2015 @10/- per share. For balance amount shares will be allotted on completion of due procedure.



MEGHALAYA ENERGY CORPORATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2014

Note 4 Reserves & Surplus

|Particulars

Consumer Contribution, Grants & Subisdies
Opening Balance

Add:-Addition during the Year

Less: Transfer to Capital Reserve till date

Less: Accumulated Amortization till date

Subtotal :

Less:-Amount transferred as per Transfer Scheme
Closing Balance :

Capital Reserves

Opening Balance

Add:-Addition during the Year

Less:-Amount transferred as per Transfer Scheme
Closing Balance

Surplus in Statement of Profit & Loss
Opening Balance

Less:-Amount transferred as per Transfer Scheme
Closing Balance

Total

55.1t0 553
55.8

55.9

56.2 & 56.3

Add:- Profit/(Loss) during the year as per Statement of Profit & Loss

Account Code No. ~}, TAsAt

T AsAt ]

__31stMarch 2014 31st March 2013

: 5.69,04.24 485

5.69.04,24 485

5.69,04,24 485
5.69,04,24 485

9,25,42.724
- - 15,705
9,25,42,724

-86,08,45822 -3.20,41,24,362

1,24,74,882 -11,56,40,239
-2,45,89,18,779
-84,83,70,940 -86,08,45,822

-84,83,55,235 -86,08,30,117

Note § Long term borrowings

Particulars

Account Code No.

As At
31st March 2014

As At
31st March 2013

A. Secured

B. Unsecured

Total (A+B)

-4




MEGHALAYA ENERGY CORPORATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2014

Note 6 Other long term liabilities A

[Particulars

Account Code No.

As At
31st March 2014

As At-
31st March 2013

Deposit for Electrification, Service Connection etc
Security Deposit from Consumers

Total

47
481

Note 7 Short term borrowings

Particulars

Account Code No.

As At
31st March 2014

As At
31st March 2013 |

Unsecured
Repayable on demand/Bank Overdrafts from Banks

Total

50.2

Note 8 Trade payables

Particulars

Account Code No.

As At
31st March 2014

As At
31st March 2013

Liability for Purchase of Power
Liabilities for Capital Supplies

Total

41.18&41.2
42.1t0 426

61.01,442

1,15,60,310

61,01,442

1,16,60,310

8.1 Based on the information available with the company, there are no dues payable to an enterprise covered under the Micro,

Small and Medium Enterprises Development Act, 2006.

Note 9 Other current liabilities

Particulars

Account Code No.

As At
31st March 2014

As At
31st March 2013

Interest Accrued & Due

Repayment Due

Liability for Expenses

Amount payable to Suppliers

Deposit & Retention for O & M Supplies/Works
Payable to State Government

Other liabilities

Inter Company Payable

Total ¢

51.2

51.1

46.4
25110259
26.11t0 26.8

46.51
46.9 & 49

30-39 & 24.5-24.6

28,19,829
18,11,76,520
1,90,929
11,45,12,015
1,06.41,18.575
83.55,41,895

15,22,958
18,06,86,273
1,895,907
11,45,12,015
1,04,57,82,509
1.31,94,80,800

2,19,83,69,763

2,66,21,80,462

i)

Note 10 Short term provisions

Particulars

Account Code No.

As At
31st March 2014

As At
31st March 2013

Staff related liabilities
Provision for Taxation for earlier years

Total

44.1to 44.6
46.8

8,95,03,30,367
1,11,13,971

8,93,65,98,931
2.41,13.971

8,96,14,44,338

8,96,07,12,902
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MEGHALAYA ENERGY CORPORATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2014

Note 12 Capital work in progress A

(Particulars -
—
Capital Work-in-progress

Total .

Note 13 Non-current Investment

Trade Investments (valued at cost)
Investment in Equity Shares (Unquoted)

Equity Shares in Subsidiaries

50.000 (previous year 50,000) Equity Shares of Rs.10 each

in Meghalaya Power Generation Corporation Limited

50,000 (previous year 50,000) Equity Shares of Rs.10 each f 20.302
in Meghalaya Power Transmission Corporation Limited

50,000 (previous year 50,000) Equity Shares of Rs.10 each f 20.303
in Meghalaya Power Distribution Corporation Limited

Equity Capital Pending Allotment in Subsidiaries

-in Meghalaya Power Generation Corporation Limited 20.401
-in Meghalaya Power Transmission Corporation Limited 20.402
-in Meghalaya Power Distribution Corporation Limited 20.403
Staff Pension Fund & CPS Fund Investments 201
Total

Account Code No. As At As At
31st March 2014 31st March 2013

5,00,000

5,00,000

5,00,000

6.90,55,25,891

3,57.61,01,134.

7.86,35,21,198

10,88,22,489

As At o

31st March 2013

5,00,000

5,00,000

5.00,000

6.70,17,05,891

3.10,17,91,133

7,76,35,11,198

9.96,56,672

18,45,54,70,712

17,66,81,64,895

Note 14 Other non current assets

Particulars Account Code No.

As At
31st March 2014

As At
31st March 2013

Deferred Expenditure 17.3&18.2

Total

Note 15 Inventories

3

l Account Code No.

Particulars ﬁJchount Code No. As At W
31st March 2014 31st March 2013

Materials Steck 22 2.,88,37,019 11,42,08,853

Total | 2,88,37,019 | 11,42,08,853

Note 16 Trade Receivables

Particulars As At

As At
31st March 2014

31st March 2013

Qutstanding for a period exceeding six months from the date
they are due for payment |

-Secured, Considered Good (Secured against security deposit)
-Unsecured, Considered Good

Others .
-Secured, Considered Good (Secured against security deposit)
-Unsecured, Considered Good -

Less:- Provision for Doubtful dues frdf%DConsumers
Total







