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MEGHALAYA POWER GENERATION CORPORATION TIMITED

BALANCE SHEETAS AT 31st MARCH,2017

amountt in rN& unless otheNise

litAprll,2015

ASSETS

Non-C'JrenrAssets
Prcpert, Plant and Equipment

clpital work-ln-prce.ess

Orher lntangible asseBr
lntanBible asseB under d@dopment'
BioloEi@larsers other than bearer plents"

(ii) Tnde receivables'

Otner non curent asseBr

1

2

3

11610939824 54

7103:1693195
000
000
o.0o

0.00

0.00

0.00

0.00
0.00

14192151
o.00

0.00

t22537@567 .10

5738583076.19

000
0.@
0.m
0m
0m

o.m
0.00

0.m
t41921.5r

0.00

0.00

1299t174764.t9
3916933679.19

0.00

000
0.00
o.00

0.00

0.00

0,00

0.00
14:t921.51

0.00

0.00
,or.lNo cu .nr ftretr 1871rt40057a,00 17'!t92121564.90 159088Ltr5!.89

CurenrAss€rs

('i ) C.sh and cash equivdenB

tv) sank balances other than (ii ) above'

6

s(.)
5(b)

7856839956

0.00
(6409297.00)

53811764t.16

0.00
o.00

0.00
1692764.00

10513787577.69

78186986,56

0.@
(s137312.00)

726754046.12

0.00
0.00

0.00
1223819.00

79s6939434.58

762315't8.56

22264317.uJ

746422453.19

0.00

0.00

0.00

0-00

63461s3423_13

11725r 047.40 8157970974,56 ,21707720\A'
29340157765,a0 25150398539.45 2a13987396s,77



EqUIry

EqUIY AND LIASILITIES

8

9

690@25890@

{9397i4309.26)

61033s1890.m
(52r921939.66)

s00000.00

6234110517,41
Equ'ty atrributabl€ to oMeB
Non-controll na lnteresr9'

5966251580.74

0.00

t581429950,34

0,@
6214670577 ,4t

5965251580.14 5581429950.:t4 62:1rt610517,41

LIABILITIES

Non-cqrenr Liabilitles

{iir) OthernnancEl llabLl lEs'

Other non-cu(e.r liabilhle5"

11

10 9997s66131.96

000
000

1934045159.25

000
000
0.00

10s6190s698_50

0,00

o.o0
t96/362170.25

0,oo

0,00
o.00

993721643a.30

000
000

203940456625

000
000
0m

Toral Non-cu.rent Uabllltls 119r1661t01,21 12S2626&68.75 11976521054,S5

cu(enr Liabilit es

{iii} Other financial liabil ties

"1.,
12(b)

13

15

31942250.00
0.00

3172471t34.29
193230000.00

44642964.29

8499867830.87

94969776.@
0.00

1646829689.75

s8o0oo@.00
44852499,29

6194014555.33

323970514.00

1011034357.95

11600000.00

27016590.78

4554990931.08

al,427,,o520.37 5923642t93,8rIotal cuiient Liabiliria 1194224'1883,4s

zits,t9o6t8,.65 2055896358r,12 17905253{4436

2*!o1i7r55.40 26151,394539.45 2rr139873965.77TOTAL EqUIIY AND LIABILIIIES

fhe obove Bolonce Sheet should be rcod in cohjunctio. with the occomponyi^g nore,.

'khedule ttt (Dlvition ) of the Conponies aca 2A13 rcqutes rhese itenstabe ptesented oh the ld.e ol the Finonciol Stotnents. fhey hove beed

)nctuthd 6 tequned by $e ldhots specilied os pet the Conponies Aca 2AB ollhough oo bolonces osotnst the sohe ote ovailoble in the fnonciol
stotenehts d the compohy.

r. Sepotute Line ttehs hove be. inttoduced Jot clonry D pt5entohon ol lnonaol *otehents, in rondeh whh the quidelihes as per SchedLle ttt

(Division tt) oI the cmp@ies act 241,

!nless othetui5€ star€d)

Fo, and on behallolthe soardAs perour report of een d.tesxa.hed

For
Ch

N. Mukherji & Co.

red Accountants
I&

For M/3 5.N, Mulh.rli& Co

(Fh n.8n. No:€aOOt2l

1010)9E
Sudip K Mukherji

Membership No.01:321

Shri

OIN:0007957694

<:-
ShriG. S, M

M. No,:20613

Shri P. S. Thangkhls, lAs

ahahan.cum.Mamtht DlrEtor
DlNr 074!Xr233

**' t\-o{ -2rlg



MEGHALAYA POWER GENERATION CORPORA]ION UMITED
STATEMEI{TOF PROFITAI{D LOSS FORTHE YEAR ENOED3lN MARCH,2017

{Allamounts n lNR, u nless otheNi* 5l.ted

2017 2015

co.ll6gh. oE.hdoni

ReEnue From Op€.arion3

Rev€nue 5ub5 die, and Granc'!

16

t7
1g

19

2369675107 m
191802412 91

0.m
r476@29L.21

2057452069.t)4

178694543,19

11236@m
5792275.49

27091t7011.18 u48624',72

Cost of marerials consumed'

PurchasesolStock in Trade'
SLoC {5tare Lo.d 0i5patch Centre) Chareer"

Change! ln inventoder offinished 8oods, stEk-in-TEde and worl in-

Employe benerrs erpen!€

Oepr€iation and amontr.lro. erpense

Prior Penod Erpenresr'

20

21

22

2l
14

om
0.8

1o@30@.m

0.00
77 !015025.9J

994917 226.41

802645255.90
3720094s2.04

o.m

0.@
105@0@.(D

0.m
657014615,@

941G7r66 rc
791329477 .75

s2905s740.93

303606s.(n
Frort^bir) !.ror. .reptloi.l lt.f,s, sh.rc or n.t pdnrs {l6s6) or
inv6rffiE ..@unr.d lor 6ln8 equity nerhod and tax

sh.re ol net proflti {lose5l of inEstments accounted for usingequiry
{201617r49,191

000

{61194r05?r,l,l

0@
Proft/ll6d b.torc Ac.Dtlohal itemr.nd lar

26

(t0161r149.19)
279759100

(5€941O5r7,OrJ

29510@
(19811945A.19)

000
o0o

(6893406r.07)

oo0
0.@

(198i1945a,r9) (639!Am67.07)Pronr lbs) lor th. pe od lrcm ontinuinB operatioN

Ols@nrrnu.d Oa.r.doh3
Profit/(1055) lrom dis@ntinued operat o.s
Lr erpen5e of discodrinued op€ration,

0.00

000
0@
0.00

o.00 0.mP'onv(hail rroF Dlrondnu.d opq.dons (.rta l.r)
(19$r94s8.r9) (580381t6r.07)ftof,r tl6l lor nE Ylrr

o.m

0q)

glg&oEtiuEltllotlo!
a lrllrem5thar wllnot b€ r€classified to profit o.loss

A (') rn@me rax relarin8to nemr that willnot be reclass ned b profit or lo$
B ('l netu rhar will b€ .<|.!rined lo profitorloss

B (ii) hcome tar .elahns ro items that willbe recla$ified to profit o.lols 000

0.00

000
000

(198e1945a.19) (689aa06r.0r)TOTAT"MPiiH.N5IVE INCOME TOf, TIIE PEiIOD



(8841945t.19) (5!9 1067.07)

Orher comorehentive in@me k anrlbstrbleto:
Owners ol Holding Cohpeny

Non-ControllinB lnterests

0.00

000
0.00

0.m
0.oo o{xt

Tot.l .morehenriw in@me i5 att.ibutabletol
Own.ro of tloldi.B Conpany

o n.Controllin 8 lnterests
1198819458 r9l

o.@

(6893S106707)

000
1198A19a5i.19) t689t81(,5r.(,)

Toral comorehensive in@me attribut.ble to own.6 ofHoldimComoanv

(198a$458.19) {509331067.07)
0.00

(D8a1945t.19) {ff9jra1067.07)

Earnin85 per equiq 5hare (ior conlinuing operarion) -

E.o.n35 per equiryshare (for d'ront'nued op.ratio.) -

{i) Basic

E.rnlnSs p.r equity sharc (for dir.oml.u.d & @nthllng opdadons)
(l) B!.k

28.7

\0 28791
(0 249s)

1o.2379)
(o.249s)

0,@

0m
0.@
0.@

(1.129s)

(0.8807)

(1.129s)

(0.8807)

Dr6fir ltdl i(rnrihdrbl. 16

OwneG olHoldlnt Crnpany

As per our r.pori of 4en d6te .tt.ched

Fd M/3 S,t, Mulhe4 ACo

lFlm tr.!n. No: @834
5 0?cE

Cha

N, Mukherii & Co-
0lN:1,00r951598

shri P, S. nEnlrhid, lal
Cn.lm.nociJl.n.llnt DlrEror

(uEa19458,t9) {589361067.07)
0.@ o.0o

For a.d on behallolrh.06rd

Dlt: (ra!r9233

the obde Stotenenr oJ Ptofr ond Loss sholld be teod in conjuncion with the occ@po.ying not6.

' Schedute t1t (Divaion tt) al the CMponies Acr, 201i tequird .hete itehs @ be peenred on rhe Joce o! the FiNn iol
Smtenents. Ihey h@e ban ineluded d .equned br the lornots specfied o5 p.. the Conpo i6 A.t, 2011ohhough no bdlmces

dgai t the sdhe drc Ndihble tn the fro^.iot srotene1ts oJ rhe conpony

" kpotot Line ttetu5 htu. brq inttodlc.d ht cldity in p.esentolt@ ol I'aoncjot *otenents, in tondem |9rlh the guidehna os

pt Schedtb ttt lD'esion tt) oJ the CompoAies Act, 201j

ered Accounlants

Sudip K M-ukherji

Mernbcrsh p No.0tlll1

,1r ^.#*hn t

0"., l\-09-2lg



MIGHAI.AYA POWER GEN€RAIION CORPORATIOTI LIMITED

STATEMENTOF CHANGES IN EQUITYfOf,THE YEAS ENOED 315t MARCII, 2017

Seeln EquiwSh.rec.p r.
cud^srh. Fr6.n.i.lYe, 2o1tr?:
Allornenr ol Eqlity shar.r to the
Holdlng Compsny {M€Ahal.ya

3.l.nc€a5 al ln AP.L m16
changer ln Ac.ounn.g Polic e5 or

iEEt.d B.r.n4.r.t lrt apdl,

TotalComprehennve n.ome lor

lren(er ftoa *ont lnd tos Ar'.

rn*stmcnto.de by M€3ha ava

Enel8Y CorPontion tinxed (M.EcL-

TE.der to EqultYSha.e capltal

!.1.M .r .t ttt M.Eh, 2017

19615753.@

(1961676300)

0.00
0.00

0m

0,04

(2265113201631

(1933194s6.r9)

0.@
0.00

0.@

0.@

000

0.00

(1933191s3.19) 0@ 119€Ar9.5&r9l

{2@1570610.1t) 193977436.261 {9t977.tog,r6)

fh. obo@ stdt nQnt ol chonses in Equtty should be Eod ln conjuEnan with

A! p.r ou. Eport ol .in d.t .tt .rE{ For .d d b.h., ot lh. g..rd

ury

(Allamountsin rNR, unlesorn€ te

For M/s s, . Muth.4l & cc

N. Mukherji & Co.
Cha

SudiFl( laukherji

l,, r.rJc... r r'tJ tllil:l

thrl P. l, Ih.nalhl.0,trs
ch.lm.F.un-M.n.glht DlE.tor

fb,

.}{ ro)qg

0.", l\.0{-ulg

1al-"- ,



A. CASI{ FlrOU, FnOM OpEnATINC lcllvrltS
Profrt before Tax as p€r Srarement of Profit and Loss

0epreciation a.d Amo.tization

Provrsonr crealed

lnterest lncom€

OperatingProltbeloreWorkrngCapitalChanget
adlustment! for in ease/dftre.se inl

Tr.de Receryables

Other curent arrets

Cutrent Boiiowlngs
Other f inancial llrbllitles
other current liahlrres
Ca3h aeneraled troh OF.r.tlon5

NEt C.5h from Op€raliry Activitlet

MEGHALAYA POWER GENERATION CORPORATION I.IMITED
CASH FI.OW SIATEMTNTTORTHE YEAR ENOED3lN MARCH,2017

,lsrMardr,20u 31st March,2015

(1988194s819)

802557004 90

135280@000

|.62660972 0O)

954977276.43

{689381067 07)

670944271 .OO

46!00000.00
(43031207.00)

941037166.10

153833801.14

(381413 00)

1271985.@

{2ss73170E8.00)
(63027526.00)

1525642t44.54
23016497{0 54

2Al9t176r'la.22
0.00

925933169,03

{195s437.55)
2382992.09

11589952941
(229000738.@)

711611E99.a0
(366187394.38)

11545E4020.39

244,117514.t2 115E584{r20.39

62660912 00

(1524530118.00)

43011207.00

(1874955282 47)

{1ir51869145.@) (183192a075.47)

802674000.00

{21903291141)
(s54339566.s4)

(3025720r.@)

19s4977226 43)

5102851890.00
(6{1666s139000)

473032909.50
45379005.00

{941037166.10)

1965942905.rr)

411359596.84

t357524E.40

1559664ArG,681

126758046.32

538117643.16

12219464.52

848403.06

1MA9292 72

454540878.86

786422853.00

r26754046.32

30780E21.54

379141.05

a52127212
87076E71.00

53E11764t,16 126758046,t2

& CIsH TLOW FROM INVESIIT{G ACIIVTIIES

lnter*t lncome

Acquisitlon of Prop.rtv, Plantand Equ pmenta.d lnvertment
n Capiral Workln-Progress

N€t Carh hm lnv..rint Activitie5

C. CASH FLOW FROM FINANCING ACTMNES

lseue of Equity Shares

Nel Non.cunent SorowinCs

Gr.nts and Subsidies

Ner C.sh from Financint ActlvhJ.s

N.t hcrlls/lDea.n.l i. cash and Caih Equ-B.l.its lA+E+c)
Op€hin8 balance of Cash and Cash EquN.lents

I ba anceofCa5h and Cash Equivalents

cash lmprest wrh St ff
Other Bank B.lances (Term Deposit,

As p..our.epm of.v.. dat. aEach€d

FdM6 S.N. Muberii& Co

otan red a.@nr..B For

lFim [€tn. o:CafittJcha

Y\ tl9L

Fd and on bchallofth. BG.d

v4

SudiiK t4ukherji

Membersirip I,to 011

Mukherji &
d Accountan\s olN:0@795769E

th.l P.l, Tiatr8khld, IAS

Ch.im.rem.M.n.glng Dir.cto.
D[,iror49!]231

Dat!, l\ - 0j , L^0 | g M. No,:20513

Dkecror Flnan.E l/C &
Chl.l Accounts Ofllc.,



NOt' 1: PROPERTY, PLAIIT A D EqUPMEI\IT

ACCUMULATED DEPNTOANON

311050600.94

1596340440.84

s906356468 08

24321303.38

7077MO1.M
17842097 08

0.00

7522813050.08
1484476493 34

75966370-15

0.00

155450414

0.00

13!040.00

759172373,24

545544.00

000
726a53 00

000

0.00

0.00

64275.00

0_00

000

2763@.00
714523 00

0.00

0.00

0.00

0.00

0-00

o0o

0.00

0.00
0.00
0.00

311050600,94

759474440,U

60651248/L 32

24866847 38

20770401 44

1E558950.0E

0.00

7522536750.08
M43110245.34

15966170.75

0.00

1554504.14

000
27259259a 56

171981063{.80

11888556.40

12123333.48

7977154.59

0.00

2354006663.00

298932964.54

30463658.90

0.00

0.00

0-00

51r3539'r.61

1065722tA 12

129859109
1323174 65

1049033 59

0.00

3886,4899114

49046626.98

299986113

0.00
0.@

58356.00

98531,00

0,00

0.00

0,00

0.oo

0.@
0.00

0.00

0.00

0.00

0.00

0.00
32432799317

2026382853.52

l3tEl\47.49
13446508,13

9061788.1E

0.00

2142591298.14

347481064.52

33463520.03

0.00
0.00

3110505@.94
L272L46487 61

4039345987 80

11679699.89

7323899.31

950716190
0.00

411993945t.94
113548918082

42502850.12

0.00

155450414

311050600.94
1123147842.78

41865458$.24

72432746.98

4847073,96

9869342.49

0.00

5168806t87.08
1185543524.E0

45502717,25

0.00

1554504.14

t5r031la173.17 116r0939414.54 122537@s6r,20

I
2

3

8 {.)

9

l0

5

6

7

I (a,
8 (b)

r696149rr35.47 16@47085.24 1050423,0() t712L2E799r.r t 470r,9r$4.27 ao2rll89l.90 156847.(rc

359903901.94

1372658354,60

4467539090.60

13338784.52

7670351.71

9425612,17

0.d)

555121240131
115991,860218

4850253719

0.00
1554v)4.14

1299t72a16t.19



r{ote 2: cagrAL woR(.rir-PRoGR!55

rst aPrll,2ol5

1

2

Gpit l Worr.in-rrotrelt

Cost ol hvestigation, Re*arch a.d Sureyt
Iotal

3505901973.I/

4110t1705.42

3269037234.n

459551841.42

147E5E9554.@

46096645.@

159755301.24

28@56 @

658795itt01.t3

5t5t52ato,.1
itg159:B579,19 573t5&'O75.19 E24rA6tl3.q' 16tb52it!i7.ra 7lo:l3t69lt,95

ote 2.r-Wrtn r€gards to rhe nature otCon i.cured i. hvestiSatio., nesearch and survey5, t on be rearon.bly.on.lud.d thrt such cosB do nor meet

boththe condit o.r ol delin&on of 'lnla ngrble Asets as per lnd-As l8 ( ntangible A$ets). 5!ch Costs hav€ been shown lnd€r the lin€ ltenCapnalwo.k .

Pro8re$, a5 they a.e converted into rhe sam€ on succ€sslulcompletion ol the con.emed inve5tig.tio., r€*a(h and/orsupey, whlch primarilv perEin to

lonrtem envis$d prol..rs.

Note2,2- Capta Work-in-P.o8resr'mainlycompns€sofcostsincutredtowardsset-upofmajorprojectsrelatin8togenerationofporerwthintheStlte.

{



!.9!:!UEE!!Ij5!E
or. + ft Afloaf assEls lo'IlrERS)

8e@erable! From Sst. 6o4nh.nt 143921.51 143921.51 1'892151

rat92r.5r

Note I I' Th. ,bd€ ,earrbl6 hev. bentak€. as perTra^ter Notiiiotion No. pMr 79l2o9/pt,1/422 dat.d 2904 2015 towrrds.e*3tin8
of asFc .nd i,ab'llt es bv lhe ho d'n8 .onpany, , e , Mesha ,y, Eners,y CorpoEl'on I'miled lMeECLl

CURNII{T A$EIS

captr. stet lwo.k n Prqr.$)
op€6noiar and Marnt.na.c. 5rock

(s54934s s5) 1539.247.55)
31525795,11

74t64399,56 ,slaa9a5.t6 ,52315at.55

!nsec!red, conrdered 3@d:
R@tvablei a8a'n5t sale ofPower 15{09297@) (5137112.0O) 22264177 m

l6a0929r,ml lSttr!12,0o1 222{rn.@

[ote 5la) FIflANOAL ASSErt FnADE FEGTVABIISI

nore s lbl' cAslr ArD casH EqulvAENrs

1- raoncili.tion ot Orh.r s.nl s.l.ner

oth.r Brnk Brlan@s(T.rm oeposit,

72tqsa.s2

1UA9t92.12

307303215!

3521?12.72

793rtt.06
383A41.7U

6D26S732.m

5 Ur6a3,r6 126153045 t2 786a22tB,rt

Noie s(b)2 Du ns 
'he 

F,n,n.'arvea/ 2015 16,'rnEren rc.rued had notbeenEken rnro accounr. Pnorpenod adjuit6ent5to
rhe sdme lune have been made dunn8 rhe hnanc al Year 2016 17.

679265782.@

o@

0.00

23161t81.m

453362051.59

1967902668.86 155.61250..00

Balan.e ar rhe b4rn.,ng ol th. ..podinB p.iod
Add. lnve{nent. m.de dunn! lhe p€r od

rnrEest rcdued ar the end ol the oenod
P.ior Period ln@i.sdu.lna th. perr,od

Trand.r t6 Rerr'ned Earn'nB!

Le$r Redempnons mrd€ du.lng lhe period

a.bnc..t rhe.nd olrh. c@nln. @.lod



rsi 
^a.ll,2or51692764.@ 1223a19 fi)

r592r6a.m r223119.@ o.q)

llot. e cuiRtNT TAx ASSE

I{Ot' ,. OIHCN 
'UNNEIfi 

AI9ER

Not€ aj- R@Eili.tion oa th. nunt . ol €qulty sha6 eBr.ndina

Ad€ner orh..th.i 4p i. .dvances:
oper.bnal.nd Mernt€na... adva.c.s

' 
lMesha aya E.€rgy Corporat'on t'mned(Metcl)

neceivables agalnrt Remitr.nces.l Cash and Cash Equ'!alent5
R.c.i€bl6 aSalnn opet'06s, ci p'tal and other
A.cahbl.sagainn C.mrnanc.s ol tu€, MaGnalt Peronnel andothe6
n )M€sharaya P@er D!{nbd6. (orporaron L'mited{MePocr)
Ree'v.bl6 aSenn op6ar'ons, cap'tal and orheB

11524264 9t

15114953.11

219313911@

9290r26168.14

371541691.O4

22924264.91

64639.28

22.4555$5.m

710605r261.34

22s2426a 91

t!2&697.tt

60662367 2A

11792090,@

0.m

552539@51.79

5:L6l5tazt.tt

t@!!
tot€a tourfl sHAif caPtra

1m,00,0q000 {Prevlous year 1m,00,0O,00Ol Equity sha res ofl 10 CO each

(b) I'sued, 5!b(nb€d .nd lully paid up

59,06,02,589 lP.ev ous yedr 51,03,35,1391 Equ ty Sharesol I 10 00 each 69060t5890.@ 6103351390.m

69060r54!D,@ 5103t51a90.m 50060,00

Nore 8.1- Th€ Company hai ony one cl.s ol equ'tysharer {without diflerenl a rghc), havnB par %lue ol t 10 per shar€. Each rhareholder G

el'B,bl€ io one @te perrharc held.

20r5

6102851890.m

51033518S.@

802674@.m 610285139.@

EqurrySh.e!ar ih. bqlnning ol theyea.

Add: Shr.€! ilsued dur nBth€year

EquitvshaEr !r !h€.dd ofth. year 6906025490.m 610335139.@

30



nd. &' o.l.lb oi rh.E tEld hy rfi. Holdlng conp.ny:
1mr6shar.s r.. h.ld by the Holdrn8 company, MeShalaya EnerSyCorpoElon Umrted (MetCL)and 

'ts 
nomines.

flot. a,5' ht.lk ol Cqulry Sh.G h.ld bt each sft.,eholder mo,e th.n 5* Equltv Sh.Et

Nol.3.6 AggEg.l. nunberand cl6.r ol.h.E.lbtr.d d ld-up puEuarn to .onrdt withoui

t

M€ghalar" gneEy corp.nrion Limlt.d (M.EcLlend itl nom ne6 690602589.00 610135189@ lqrt

o.@

6ro23sL39.@

0.00



r{ot. I oTHER tqu[Y

letaprrl,20lS ttl MaEh, m17

1

2

3 EqultyShare Capit l Pendln8 Allolment

Totel

196167dm
(15767!2135.56)

7791225890.97

19616763,ft

(2256113203.63)

t124514500.91

0.m
46336205r.59

1398958@.m

19516763@

196419158 t9
80267t&0.@

0m
{29q!57061q.23)
..1061796300.9'

52:t41105t7.4t (52192r$9.66) 603257Er1.59 1021110221,19 {9rrr€{&r5}

Note 9.1- Equity Share Capita Pendi4 Allotment repreenB (he amou.l ol equrtv rhar€ c.pital to be .llotted to Me8halaya EneBy Corporatlon Limited

(MeaCL Boldi.gCompany) in rcordr.cewlth notlication iesled on the 29th olapdl,2o15by the Gov.hment olMe8nalaya and subsequentt'_anectiont

Note 9 2' 8,02,67,4(D (Er8hl Crore, Two [rkh, 5rry seven Thouend and tour Nundred) number of tqurty shrres have b..n i$ued to Meghalaya Enerey

Corporatron Lrmited (MeEcl HoldingCompany) amounrnBtolt0,25,74,(m.@(RupeesEghtyCror€,TwentysixLathendsevenryFourrhous.ndlonthe
3rd ol March, 2017 @ a 1o.@ p€r 3hare, dlnn8 the ltnanciel year. rhe balance pendinS 3hall be allomed or conpr€tion of du€ pcedure alone witn
compl€tion o, applicabre audit p.ocedures of the.elevant precedin8 year

Note 9.3 'Retai^ed Earnin8s'has bee. debited by lhe Toral Comprehensiw Lo$ o,l 19,8!,l9,a5819incured durin8rtEtcara.d credhed by Prlor Penod

AdjunmenE ot t 45,13,62,051.59 aSanrt Other Eanl 8al.nce5 {rnvertments 
'n 

Term Depor'rrl

Note 9.4- Crpital Re*toe is rnclunE ol Srants received from the 8o{nmcnl dunn8 prcvioue yea6, which tubsequently had nol beeo amrtised earlier

The Brants thereby have ben ahor!5ed to the lull'n the corre.tllnan. al vear.

;\



l{ota 9.5- G,anls Towa.ds Cost of c.pltalAisets (state Government) converted to Equity share caphal Pendln8

Allolment durinS the rinancialY€ar 2015-u:

Date of Rcceipt o, Gra.n

Grants rec€ived (by th€ Holdin8 Company.nd

5ublrqucnlly lnvened in the Companylfrom Under

S€cy., Power Department, Government of
Meghalafa

Releas€d

Under:

May 4,2016

November 12,2015

November 12, 2015

November 14, 2016

December 23, 2016

December 23, 2016

D€cember 23, 2016

February 15, 2017

Grant forsurvey & investi8ation ofNongkohlaii HEP

(2160 Mw) - 2nd installment.

Ihe 6th rnstallment ofBrant relpased by NEC for
lmplementation of the projects'survey &
investi8atron wo.kr ofMawblei HEP (2x70 MW)west
(hasiHilh.

sth anstallment ofSranr released by NEC for
rmplementation of the projects' survey &

investi8atton works ofSehm HEP (2x85 MW)Jaintia

Hills.

9rh & finalinstallment ofSrant released by NEc for

implementation of the projects'survey &
investiBation works ofMLHEP stage ll(270MW)
Jaintia Hilb.

Grant for survev & investigation of Umngot HEP (240

Mw)- gth & final installment.

Grant for construction ofGanolHEP (22.5 Mw)at
Tura, west Garo Hilk l2nd rnstallmentl.

Grant for construction ofGanolHEP (22.5 MW)at
Tura, West Garo Hills (2nd rnslallmen0.

Balance amount ofSrant for construction ol Ganol

HEP (22.s MWiat Tura, West Garo Hills (znd

NEC

NEC

NEC

NEC

NEC

NLCPR

NLCPR

NLCPR

100mm0.00

2203$0.00

5280000.m

2408800.(x)

4345500.00

11975000.00

t3582000.00

2m00m0.00

Total 13989s800.00



NON'CURNENT LIABIIlrIES

ror. 10 - flNAI{CrAL UABTLInES lronrowltcsl

sec!red:
(i) Bonds:

U.40% BSE Power Bonds-lr
(Ih.bondi h.ve ben issoed forMvntdu
Leshka Hydro Electic Prolect(M[HEP) The

bo.dr are guranieed by the St te
Gowrnement. The terms attached to the

bon&lnclude semr ann!al lntere payment

for 10ye.r3wlth bullet repavm.r on

Novembe. 18, 201S)

9 95t6 85€ Poweraonds I

(The bondshave been issued for Mvntd!
Leshka HVdro Electric Prolect (MLHEP) The

bondr a.e gura.teed by the State
GoveRmeit. Ihe termr atach€d to th€
bondr include remia nnua I hterest paVment

for l0yearrwirh bullet r€payftnton Cxtob€r

r7, z0t7)

t2oo00@q).lx)

11355
March,2017

0.00 so@ooooo,t 0

120dr00000.@

11904762.00 2049904

0.00 5@00000t,ut

0.00 u0oq]oooo.@

11904762.00 2
11.9E96l.rm Lo.n from FederelB.nl

(rh€ ban h.rb€en avall€d for My.rdu L€rhka

Hydro Eledric Project (MLHEP) Ihe loan !
secu.ed against hypothecation charge on
as5eG of rhe conga ny end iralsoguaranted by
th. State Government. lhe Loan rsrepavable i.
7yea6 in honthlv installments starting from

31n March,2017
31stMarch,2016 31st March,2016

r3tApril,20153131M.rd!,1017
31st March,2017

3

101,2012)



lThe lo.n ha5been avalled lor Myntdu leshka
Hydro Electric Proiet (MtHEP). Iheloan rs

r..urd egainrt hypothftation charge on

assers ol rhe company and is.lh Su.ranted bv

the St.te Government, ThE lo.n ls r.p.yab € In

9yearr in mo.thly installm€nts staniogl.om
Ap.i101,2012)

13.25% Term Loan fron PFC

(The loan h.5 bee. availedto. Mynrdu Leshka

Hvdro Ele.kic Project (MLHEP). Ihe oan is

sured atainst hypothe.arion cha.ge on
'Property, Plantand Equipment. The loan is

repayable rn 15 yea6 trom lu y, 2014 in

1i|00%Term Loan from PFC

lTheloan hasbeen availedfor Ne Umvu
Hvdro Ele.trlc Proiect (N!HEP) Ihe loan is

se.ured a8ainrt hyporhecation charge on

'P.operty, Plant and Equrpment'.Ihe loen it
.epayabl€ ln 15 years fron its C O.D.ln

Quar.rly inrtallmenrs)

11.35%rerm Loan from Ceniral Banl of hdra

11,00%Term Loan lrom PFC G..en Energy Ltd

{Theloa. hasbeen av.lled for Lakroh small
Hvdrc Proie.t. Th.loan i3 sured atalrst
hypothecanon cha.ge on 'Property, Pl.nt and

Equ pment'. The loan ls repayable in ls yeeB

from iB c,o.o. inQua.tely rnstallme.r5).

135911653.m

1892293508.00

4192E71613,0t

355414{'4.t 0

20833334.00

4026r57500

0.00

0.00

4L9244 March,2016

205331987

32500714:t4,00

2915705:r,00

E

20811334.00

40261575.00

0.00

0.00

48lr'l499Lm

2174124567 .@

2279944986.00

1578 !'50.00



11.07% Lo.n froh FEC

(Ihelo.n h.s been a@rled forMyntdL, Lerhka

Hydro Ele.t c P.oiect (MLHEP). Ihe loan it
Suaranteed by the st.te Gov€mment. The loan
is repayable in Quaterly i.stallmenB for 10

yea R commencine f.m lune, 2015)

arsolmoratorium from the dale of

M.rch,2017
63260588.00 240t902357.00

0.00 0.00

234262L)2 A0 r82r55924.@

0.00 137779A7A.97

0.00 112802151.33

126521175-00 23:Ir4Zt5:14,00

000

I!5839420.00 a847A 3524.00

0.00 ta77l9a7a.9,

0.00 112802851,33

Loan from Sr.te Gove.nm€nt (oECF)

{Theloan hai b€en availed for Renovatioh &

Modernzation of Umiam stage rthrough
addlnonal central a sisrance schern€)

Loan from SrateGowmment (l8lc)
(The loan has been.vailed for R€novaiion &
Modernization of Umiam Stage I through
additional cent..l.$istance scheme)

11.75% Loan from Megh.laVa Energy

Co,porat on Limited, MeECL- Holdi.gCompany

(The loan h.s been availed fora p€riod of 5

yeart.ep.yable i. 60 equal monrhly
inrta lme.ts, withoul a ny moratodum period )

2067599413.00

0,00

1259615924,m

\177794f8.91

112802851.33

Unsecured:

9.35% Loa.5 from State Govt.

{rhe tem5 ol these loant n.lude theclause ol
seml a nnual repayment i. 10 Years w th 2

disbursmenr. The highest rate fluct!ating
interesta3 on reportingd.te h.r ben

3

124r3484E35.30 3946m30r,86 1r54!394442,30 t45360267.@ 105a188t5r6.30

$5447584.q'
March,2017

2815r876.86 0.00 0.o0 0.00



LBsr Curent Maturities of Lont Term Debts

2475918703.:!r 9E1449141,0t 64/6576-q)

9997t65tt1.95 10s6r905598.S0 !xt!7216444.30

rdsto'11989(Termtoanfrom Federal Ba.k'

The re.on.iliatlon.f the af o.emenrioned drft erence rs under proce5s

to the LegalCellwiihin the oraanirtion for funher clanty. The pr@ees of ake.tai.ing the finaLue.!men!ofthe tald Loan it under r@n.lliation.

ro rhe tegalcellwithrn the org.nrenon lor funher.lariry The pro.eis of aeerteining rhe li.al treatrenr ofrhe 5ard Loan rt under rsnc'llation

Note 10.4- '11.75% Lo. n from M egha laya Energv Corpora rio n Lrmrred, MeECL- Holding Co mpany has b€€n primarily ava iled to meet c.sh-g.p within th€ entity, amongst other

tho* projecB u.derthe entn, (th€ abrolure exrent whrch rtpra.tically not arcertainabl.).

30

M.rch,2015
(9295238.00)

11904762.00
19295238.00)
11904752.00

Amount of repayment due as pe. the books ofa
AmouFt oldefauh.s p€r con0ma6on of actu.l

0ifferen.e 21200000 00 21200000,00



ltor. u- 6RAnIs altD sutstDtt5

15tAp.il,2015 3tl M.ftIr,2017
I 2039404565.25 1964362370.25 9251m00 m 72719120\.6 r93adtslco.25

tloG 11.1:. oeEitr olAmrdslion durl
opening eahnce oisub! diet
opening Salance ol Gcnts

lub rotal
Less; Ooeninn Ac.umulared amortistion

379005.m
73257@572 73

zta5o8tsrr.7a
36t72t207 .44

8.lan@ .r .t aln March ,016 196aa5r,r0.2s

Nore u.2- Aoo.tisflion durin8 the year has been cal.ulated @ 5.28% on rhe Openrng Ealance of Gnnt, ar per the Accounun! Poliq adopted by the

CompanyIheBala.ceofll,964l,62,370.25isrefl..riveol"OpeningBalan.eolGEntsandSubsidEso,l2,32,60,63,577.73re$OpeningAccumuluated
amortrs3tion ofI36.17,21,207.48", a! per Note 11.1rup,o

I



a!8E!ruAUlIlE
[or. 12 lal - F[{ xctrlt uatlJnrs lmflrowxcs)

S9!!!cd
Ovsdraft Accountr wlth C.nmlB.nk otrndB

{TtEts b.rowi,*r h*e h€"n e@r€d aa.i^n l.rm DeponB)

Okdralr Ac.olntr w th FederalaanI

{rhese borowh8s have b... secur€d agarn( rerm oeposrt5)

OErdraft A@unc * th v'Fya 3.n[
lrhee boir@'nEs hare hen skured .sainn rerh o€poec)

11487981.@

63441793.@

343507r.@

29082222.@

3r92250.(D

t1942t50.00 1239705r4_OO

Not. r2la) r'rhe aldemeir oned Borow n8r have ben !n'.en and rera ned lor mainten.E. of op. rar€ .apacr tV of th..ntlty, rn adrdane
with Par.5l ol lndAS T ltat.ment of Gsh FldJ, amongn orhe. rcquiremenlr.

Clmd B.rudriB ol lont't.rh d.btt

Relarei Pany Me8halava EnergyCorpoEnon Lim'ted (M€EC[- Holdng Companv)

Reated Padv Meshalaya EnerSy corporat on !6led(MeEcL. Holdrn8companyl

15590781s.03
212ml0888.31

63696607095

000
98r489141.80

!6161269.95

l5a5t295Ar.r5 1ollo3/t357s5

ilot.lt lbl OIHER FlflAI{ClAl LIAETUTTCs

Pr@isbn lor .mdoye b.n€fts

19tttoooo.oo t@ooooo,ot

XdE T', CUiREIVI TAX UAAIUTEs

4515157916

(8Os85787)

49658157.16
12294305.87)

€



ore Itor €n cuRitr{T uAaluTrs

219191,8233A

167194403.63

rm784742.63

455187280.{7

33323511.74
1325115964.m

493{49034.18

105815@111

tv796911.61

23674085763

42354194947

r0s111039895
55161734640

592$4999.38
54165631.11

10575?(m.51

315461051.61

38761t51117

902499539.95

13251r5964.Cr1

5194{t3555.!! a5trt99o931.d

Liabllltlei lor Crpltal Suppl es

Uabilnis lor OEdional aid Mainlenane R€.t.d Supplies

)M.ghalaya E.eBycoeoBron r mred (MelCU'
Payabl€saC.n(ReotlancesolCash.ndG!htquivalentr
Payohles aga nst Remittances ot tu€ / Materirls, Pe60nneland O!heB
Payabler a8al.nO9€ranonr captra and orhe6
r.)Megh.laya Powa 0nnbunon Corp@1on [n,ted lMePOCl]
PaFbl.r ag. nst OpErar'o' Capnal and Othe(
i'.) M.shalaya Power rransmllron co.po6non Lrmted (MePrc0
P.y.bles agal.stOperar ons, Capitaland Olh€r

Dep@'ts.nd Releil on Monerl Payable

Note lt.1- Statl A€1at.d L ab'lrner indude a (ed( balance ol< 1,89,I9,354 33 pena,n,ns to lhe.ompany's liab lltes.egard'n3 C.nrnbutory P€nton

kh€he (CPs). Hows.., rh. payn.iB mad€ to Panslon Fu.d Resularory and Development althor ty IPFRDA)/egarding rianner or5u(h pennon

fundsaeumulared over theyearshav€ been clea/ed lroma comnon pool/n lhe Holdrng Compiiysbooks olaccounk. Recon.li.tionol thesame

:}



tncoMES
NOt' 16, REVENUE FROMOPERAT@NS

31rt March,2017 31stMarch,2016
Power to Relared Party:

Me!halaya Power0rsktunonCorpor.tiontimit d{MePDCL)

Torat

2369675107 00 2057452069,04

2359675r07.@ 2057452069Ix

!13i March,1017 l1rtM.rch,2016

Other non-ooerarinr incom€

Rentaland Hiring ncome

5ale of rrap, lender lorms and others

56204153 00

6n56619.00

3294613.41

76742.O4

1126243 00

745210.00

1101331_50

12219124t.00

30850695.00

121E0512.00

3111087,92

8861915.00

12 00
1401050.03

1a64070.24

12042120100

791@24L2,91 1716945€.r9

Nole 1' OrHrR r\rcoME

NOTE lE- RCVENU E SUBSIOIES ANO GRAI{TS

Not.19 PRIoR PERTOo rNcoMts

000 112360000

0.@ 112t6t0.00

hterert ncohe from sanks

lamorti,ation ol8n.rs

31stMar.h,2016
L21834805.21

156887,00

0.00

19515763.00

1836.00

0.00

1644834,49

3647447,04

0.00

000

147560297.21 52922f5.49

Not€ 19.1-'hteresl ln.ome from Banks'recognlted lo the tune oIl 12,78,84,605.27 dur nt lhe Financial Yea.2016-17

.elates to rectincatlon!.Eai.rt undecbookin8 ofinlerest5on lnvesl menis ln Term Depolts'over priorperiods-

1



lln M.r.h,2016
R.l.t.d Pa.ty CharyE:
5tat Lo.d Dispnlch Centr€ (SLOC) Charges ro Meghalaya Power

Transmission Corporation Limited {MePTCL) 10@8000.@ 10500@0.00

10006{p0.00 l05m(m.@

Nore 2G SLDC I'TAIE LOAD DTSPATCH CtitTRE)CHAnGES

NOI' 2I. EMPI,OYEE BENEFIIs EXPENSE

Note 22- FTITANCE CO5T5

31n M.rch,2017 3rs! Marrh,2015

Conrribution to provldentand other fundt

L€rs: Employ€e benelits erpenre capitalised

636415781.00

22!843334.00
t73712.@

553243096.00

2046225t4.00
743252.00

86I43238' @
90357362.00

7s800E862.00

100994247,00

771075025.00 657014515.@

31st M4r6,2017 31st M.rch,2016

To related party (Meghalaya Energy Corpor.llo. Limited, .e., Holdng

Orher bankinS and guahntee charges

Lers: Fin.nce cosB capitalsed

23092308.00

1413524666_00

352rt.00

31018914.43

0.00

1246456159.00

0.00

J2252521.t0
1,461644417.43

512667186.00

12791U440.10

338081714 00

944977226.4' 94103r166.10



:|ln M.r.h, 2017 3ln ar.h,2016

Les5r 0epreciatlon exp.n'e capitalised

tordt

80271t891.90
28535.00

79t3r4&L,76
25364 00

60264r2s6.9r' ,9t 29an.76

NOI' 23. DEPRECIATION AIID AMORTIZANON EXP€IISE

NOt€ 24. OTHER EXPENSES

31nMarci,2017 llst Marcn,2015
Rep.lls e6d malntenancel

Building5

Lubncants and Contumable Stores

Administratic., Opcr.tint.nd G.n.ral lry€nre5

Telegram, Postage, Telegraph and relex charges

Training, conveyance and vehicle running expenses

Printng and st.lronery elpenret
AudlroB rehuner.ron

Lrcenre and Redrvation Ch.rges

Fees and subrcription expenser

Adve4isement .h. rges

Letal and profess onal ch.rges

M.Bh.laVa State Eletncity Regula tory Commissron {M5€RC)Fees

Eecvrc tyandwatercharges

Enlerlarnm€nt exF.ses
M6cellaneous .&.nks

Le5s: olher Erpenres Cap*aIsed

R.l.ted Party Crpe.*
8ad-0ebt' agai.rt Sale ot Power to Me!halsya Power Dirniburion
co,poGtDn L,mited (MePDcL)

r2720139.00
44252208.00

16311433.00

591r089.00
2993648.00

2072118.00

951209 00

52527t.00
634068.00

26850717.00

1202538.00

574768.00

r6061664.00
104709100
452000 00
e57230.00

2800.00

252412 00
24179.00

000
271350,00

870208.00

100270000
1958558-00

540307.00

54252.00

521940,00

1793218193
101632308_00

20299287,00

17238E98,00

16E9453.(I)

1509057,1X)

1216651.00

506711.00

21t2316 @

27656763.A0

2124603.00

56E677.00

13853087.00

1452417,00

475750,00

2481495.00

0.00
0.00

2:t459.m
2800 00

40154000

192352100

10117@,00

1919996.00

497250.00

614857.00

535020.00

r.40958507.00

8919623.00

220020397 .93

8834468.00

1t2038444.00

239970s68.04

211185929.93

317E69611.00

172009452.04 529t 55r40.9:t

E



315t Marci, 2016

Employee Senelit Elpe.es

Administration, ODereuns and Gen€ral Expenses

0.m
0.00

0.00

292385.00
334146.00

r59533.00

0.00 30r6065.00

NOtE 25. PRIOR PER'OD EXPENSES

Nor. 2f' EXCEPIIOiTAL rItMS

3lst M.r.h,2017 ,lnM.r6,2015
lnsu.ance Claim3 received agaln!t Fixed assets

rnsuranceChimrreceivedagainstthedamag€of vehicle

279769100
000

0-00

29510 00

2791597,(N 29510.@

EAti
t-,



Not€ 27- SIGNIFICANT ACCOUNTING POLICIES

I. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

a) The financial statements are prepared under the historical cost convention, except

where otherwise expresslv specified in the disclosures hereunder.

b) The financial statements up to the year ended 315tof March, 2016 we.e prepared

in accordance with Benerally accepted accounting principles (GAAP) and in

accordance with the provisions of the Companies Act, 2013.

c) The financial statements with regards to the Financial Year 2016-17 have been

prepared in accordance with Schedule Ill (Divisron ll) of the Companies Act, 2013

and in coherence with the general instructions reflected therein, unless otherwise

stated.

d) Accordingly the Company has prepared and presented an opening lnd AS Balance

Sheet as at the date of transilion to lnd AS i.e., 1" April, 2015 in addition to other

requisite lnd AS Financial Statements for the previous reportinB period and current

reporting period i.e, FinancralYears 2015-16 and 2016-17, respectively.

e) The financial statements with regards to the Financial Year 2016'17 are the first

financial statements of the Company with lndian Accounting Standards (lnd AS).

Compliance with lnd AS has been an ongorng process. The scope and degree of

implementation of the same in material aspects is disclosed separately herein, up

to the extent pragmatic for the company.

f) Furthermore, where there has been a deviation from the provisions of the

Companies Act, 2013 in preparation of the financial statements, either the

corresponding provisions of The Electricity Act, 2003 have been adopted or

disclosures against the same have been made, to the tune feasible.

II. USE OF ESTIMATES

The presentation of Financial Statements requires ceTtain estimates and assumptions.

These estimates and assumptions affect the reported amount of assets and liabilities

on the date of financial statements and the reported amount of revenues a

l0



expenses during the reporting period. Estimates and judgments are evaluated on

regular intervals. They are based on historical factors and include expectations of

future events that may have a financial impact on the company and are believed to be

reasonable under the present circumstances, Any differences between actual results

and estimates are recognized in the period in which the actual results are known,

ascertalned or materialized.

III. PROPERTY,PI.ANTANDEQUIPMENT

a) Property, Plant and Equipment which include depreciable fixed assets are stated at

cost of acquisition or construction (i.e., historical cost) less accumulated

depreciation.

b) Property, Plant and Equipment which includes land is carried at historicalcost

c) Subsequent costs are included in the carrying amounts or reco8ni2ed as separate

assets, as appropriate, only when it is probable that future economic benefits

associated with them shall flow to the company and the cost of the item can be

measured reliably. All other repairs and maintenance costs thereby are charged to

the Statement of Profit & Loss during the reponint period in which they are

incurred.

d) Property, Plant and Equipment of the transferred undertaking of erstwhiie

Meghalaya State Electricity Board (MeSEB) are stated as specified in notification

No.P0WER-79/2009/290 dated 31st March 2010 issued by the Government of

Meghalaya notifying "The Meghalaya Power Sector Reforms Transfer Scheme

2010," as amended.

e) ln case of Property, Plant and Equipment for new projects, extensions, renovation

or modernization, the related expenses and interest costs up to the date of

commissioninE, attributable to the same, are capitalised.

f) On transition to lnd AS, the company has elected to continue with the carrying

value of its property, plant and equipment recognized as at 1't of April, 2015

measured as per the previous GAAP and used that carrying value as the deem
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cost of the propeny, plant and equipment for furtherance of recognition and

presentation thereon.

g) The rates of depreciation or amortization and estimated lives thereon as

prescribed by Central Electricity Regularity Commission (CERC) for the purpose of

tariff are being followed by the company. These computations are significantly

different from those prescribed under Schedule ll of Companies Act, 2013.

h) ln line with the above point, computer softwares and other selective intangible

assets, if any, are treated under Propeny, Plant and Equipment and depreciated

thereby as per CERC norms.

rv. CAPTTALWORK-TN.PROGRESS(CWrP)

a) Cost of materials consumed, erection charges and the incidental expenses incured

for a project or capital asset, pendinB for capitalization is shown as Capital Work-

in-ProBress (CWIP) till the capitalization of the concerned projed or asset.

b) ln case of Capital Work-in-Protress (CWIP), for works against deposits or works

contracts, where the final settlement of bills with contractors are yet to be

effected, capitalization is done on provisional basis subject to necessary

adrustments in the year of final settlement.

c) Claims for price variation or exchante rate variation in case of capital contracts are

accounted for on acceptance thereof by the Company.

d) The costs incurred and revenues generated durin8 the Trial Run Sta8es of Projects

of Power Stations are capitalized.

V. BORROWINGS AND BORROWING COSTS

a) Borrowings are initially recognised at fair value, net of transaction costs incurred

They are subsequently measured at amortized costs.

b) Borrowing cost including interest, guarantee fees, commitment charges etc, that is

directly attributable to the acquisition, construction or produdion of a qualifying

asset is capitalized as part of the cost of that asset, up to the peri



commissionin8 the project or the respective asset being put to use. Other

borrowing costs are expensed in the period in which they are incurred.

VI. CASH AND CASH EQUIVAI.ENTS

a) Cash and Cash Equivalents is composed of, intet olio, cash-on-hand, Cash-at-bank

and liquid term deposits.

b) ln the Cash Flow Statement, cash flows are reported using the indirect method,

whereby profit or loss before extraordinary items and tax is adjusted for the

effects oI necessary adiustments. The net inflows and/or outflows from operating,

investinB and financing activities of the Company are segregated based on

available information.

VII. INVENTORIES

a) lnventories of Operational and Maintenance Stock acquired by the Central Store

are initially recognized at cost, computed as Ex-works price plus freight, insurances

and applicable taxes.

b) lnventories earmarked for Capital Work-in-Progress acquired by the Central Store

are initially recognized at cost, computed as Ex-works price plus frelght, insurances

and applicable taxes.

c) lssuance of Operational and Maintenance Stock to underlying units, is made at an

lssue Rate which is the approved tender or quotation rate applicable as on the

date of such issue. ln addition to the lssue Rate, the central Store charges the

concerned underlying unit @ 7.5% towards stora8e and handlinB of inventory.

d) lssuance of inventories earmarked for capital Work-in-Prog.ess to underlying units

or projects, is made at an lssue Rate which is the approved tender or quotation

rate applicable as on the date of such issue. ln addition to the lssue Rate, the

central Store char8es the concerned underlying unit @ 7.5% towards storage and

handling of rnventory



VIII. REVENUERECOGNITION

a) Revenue is tenerally recognized at the value of consideration received or

receivable. Amounts disclosed as revenues are in general practice inclusive of

duties paid thereof and net of returns, trade allowances, rebates, value added

taxes and amounts coll€cted on behalfofthird parties.

b) The company recognizes revenue when the amount of revenue can be reliably

measured, it is probable that future economic benefits shallflow to the entity and

specific criteria have been met rega.ding the revenues so earned. Estimates, if any,

are based on historical results, takinB into consideration the type of customer, the

type of transaction and specifics of each arrantement.

c)Revenue f(om Sale ofPouler

The company is engaged in the business of generation of power as defined in

"The Meghalaya Power Sector Reforms Transfer Scheme 2010". lt supplies the

entirety of its tenerated power to Me8halaya Power Distribution Corporation

Limited (MePDCL).

Timing of Recognition and Measurement of Revenue: The revenue from 5ale of

Power for the company has been determined as per tariff order passed by

Meghalaya State Electricity Regulatory Commission (MeSERC).

dl Other lncome

i) Income from sale of scrap, insurance claims, fees and penalties received are

accounted for on the basis of actual realisation.

ii) lnterest incomes on term deposits are accounted for on accrual basis.

lnterest incomes other than that on term deposits are accounted for on

actual realisation basis.

iii) Other incomes (unless mentioned above) are recognised on accrual basis

except when ultimate realisation of 5uch incomes are uncertain

t:



IX. EXPENDITURE

All expenses of revenue nature are aeflected under their natural heads. Expenses shown

under employee benefit costs (including allocation from the Holding Company-

Meghalaya Energy Corporation Limited), depreciation, finance costs and other expenses

are recognized on accrual basis except when ultimate incurrence of such expense is

uncertain. The aforesaid expenses are disclosed as separate line items in the financral

statements as well.

X. GRANTS AND SUBSIDIES FROM THE GOVERNMENT

a) Grants and Subsidies received from Government are recognised on reasonable

assurance of them being realized and on completion of attached c6nditions, if any.

b) Grants and Subsidies received for specific assets (property, plant and equipment)

are disclosed as 'Grants and Subsidies' (Deferred lncomes) on the tiabilities side of

the Balance Sheet as a separate line item. They are amortized in proportion of

depreciation on related assets (thereby, amorti2ed based on the expected lives of

the related assets), and presented within'Other lncome.'

The related assets herein prima.ily rnclude Plant and Equipment, Hydraulic works,

Lines and Cable Networks. Thereby, since the rates of depreciation as prescribed by

Central Electricity Regularity Commission (CERC) for the purpose of tariff are being

followed by the company, the same is being used for amortization of such related

assets as well.

The rate so arrived at is 5.28% as pe( CERC guidelines for the related assets

mentioned. ln tandem with the operations of previous years, it has been observed

that creation of assets agarnst capital grants received during the period generally take

more than a year for completion. The same are th€reby booked under capital work'

in-progress. Hence, Brants and subsidies have been amortized at 5.2870 of their

openinS balance for the reportinB period.

c) Grants and Subsidies on Revenue Accounts are disclosed separately as lncome in

the Statement of Profit & Loss.



XI. TAXATION

a) Tax expenses comprise of current income tax and deferred tax

b) Current income tax is measured at the amount expeded to be paid to the tax

authorities in accordance with the provisions of lncome Tax Act, 1961.

c) Deferred tax is recognised, on trming difference, being the difference between

taxable rncome and accounting income that originate in one period and are

capable of reversal in one or more subseqL/ent periods using the tax rates and laws

that are substantively enacted as on the Balance Sheet date.

d) Where there is unabsorbed depreciation or carried forward losses, defered tax

assets are recognised only rf there is virtual certainty of realisation of such assets.

Other deferred tax assets are recognised only to the extent there is reasonable

certainty of realisation in future.

XII. TRANSACTIONS IN FOREIGN CURRENCY

a) ltems used in the financial statements of the company are measured using the

currency of the primary economic environment in which the entity operates, i.e.,

the functional currency. The functional and presentation currency for the company

is lndian Bupee (lNR).

b) Foreign currency transactions, iI any, are translated into the functional currency

usinBthe exchange rates at the date ofsuch transactions.

c) The exchange difference arising out of transactions throuBh foreiSn currencies are

recognised in the Statement of Profit & Loss.

XIII. PROVISIONS, CONTINGENT TIABILTTIES AND CONTINGENT AssETS

a) Provisions involving substantial degree of estimation in measurement are

reco8nised when there is a present obli8ation as a result of past events and it is

probablethat there will be an outflow of resources.



b) Provisions are not recognized for future operating losses

c) Contingent habilrties are not recognised but are disclosed in the notes. Contingent

Assets are neither recognised nor disclosed in the Iinancial statements.

XIV. SEGMENT REPORTING

The Company identifies primary segments based on the dominant source, nature of

risks and returns and the internal organisation and management structure. The

operatin8 segments are the se8ments for which separate financial information is

available and for which operating profit or loss amounts are evaluated regularly by the

executive manaBement in deciding how to allocate resources and rn assessing

performance.

XV. EMPI.OYEE EENEFITS (INCLUDING TERMINAI. BENEFITS)

a) ln accordance with "The Meghalaya Government Power Sector Reforms Transfer

scheme 2010," the company has all its employees on deputation from the Holding

Company, i.e., Me8halaya Energy Corporation Limited (MeECL).

b) Short term oblieations - Liabilities for wages and salaries accrued as on the

reporting date based on the recognition of services rendered by the employees,

including non-monetary benefits are expected to be settled wholly within the

subsequent reporting period

c) Provident fund - The contribution to Provident Fund is transferred to the HoldinB

Company i.e., MeEhalaya Energy corporation timited (MeECL). Thereafter, the said

transferred contributions are deposited with the General Provident Fund (GPF)

Trust Account of MeghalaVa Energy Corporation Limited (MeECL),

d) Pension - The liability of pension is accounted on the basis of demand raised by

Meghalaya Energy Corporation Limited Pension Cell. Thereafter, the demand so

raised is settled by the said cell E



e) Gratuitv - The liability of pension is accounted on the basis of demand raised by

MeShalaya Energy Corporation Limited Gratuity Cell. Thereafter, the demand so

raised is settled by the said Cell.

f) Leave encashment - The encashment of leave is given to the employees of the

company on retirement. The company accounts for leave encashment liability on

the basis of demand raised by the Holdint Company, i.e, Meghalaya Ene.8y

Corporation l-imited. Thereafter, the dernand so raised is settled bV the Company.

g) The expenses relatrng to terminal benefits of employees comprising of provident

fund, pension, Contributory Pension Scheme (CP5), gratuity, leave,encashment etc.

during the reporting period have been taken into consideration on the basis of

allocation Eiven by the holding company and the same has been paid or adjusted

accordingly.

XVI. OFFSETTING FINANCIAL INSTRUMENTS

Financial assets and liabilities are offset and the net amount is represented in th€

Balance Sheet when there is an enforceable ri8ht to offset the recognized amounts or

an intention to settle on a net basis or an intention of realising the asset and settling

the liability ther€on simultaneously or other reasonable Brounds for such offsetting.

xvfl. pRtoR pERtoD ERRoRS (PRtoR PERTOO tNCOMES AND EXPENSES)

Prior Period Errors (against adjustments towards incomes and expenses) represent

omissions from, and misstatements in, the entity's financial statements Ior one or

more prior periods arising from a failure to use reliable information that:

(a) was available when financial statements for those periods were approved for

issue; and



(b) could reasonably be expected to have been obtained and taken into account in the

preparation and presentation of those financial statements.

Such errors include the effects of mathematical mistakes, mistakes in applying

accounting policies, oversights or inadvertent misinterpretations of facts.

Prospective restatement against such errors is made and disclosed

XVIII. EARNINGS PER SHARE

a) In tandem with the accountin8 policies used by the Company in the previous year,

'Basic earnings per share' as represented in the face of the Statement of Profit and

Loss, has been calculated by dividing profit or loss attributable to ordinary equity

holders of the company (the numerator) by the number of ordinary shares

outstandinB (the denominator) as at the end of the reporting period. The

denominator has been so adopted as 100% Shares ofthe Company are held bythe

Holding Company, Meghalaya Enerty Corporation Limited (MeECL) and its

nomineeS.

b) With similar reasons as in the aforementioned point, 'Diluted earnings per share'

has been calculated by dividing prolit or loss attributable to ordinary equity

holders of the company {the numerator) by the number of ordinary shares

outstanding along with the number of additional ordinary shares that would have

been outstanding assuming the conversron of all drlutive potential ordinary shares

(the denominator).

c) Moreover, an additional calculation of'gasic earnrngs per share' which has been

computed by dividing profit or loss attributable to ordinary equity holders of the

company (the numerator) by the weighted average number of ordinary shares

outstanding (the denominator) during the period has also been separately

disclosed.

d) Similar to the aforementioned point, an additional calculation of'Diluted earninBs

per share'which has been calculated by dividing profit or loss attributable



ordinary equity holders of the company (the numerator) by the wei8hted average

number of ordinary shares outstanding along with the weighted average number

of additional ordinary shares that would have been outstanding assumin8 the

conversion oI all dilutive potential ordinary shares (the denominator). The

weighted average number of ordinary shares outstanding is increased by the

weighted average number of additional ordinary shares that would have been

outstanding assuming the conversion of all dilutive potential ordinary shares.

XIX. ROUNDING OFF

All amounts disclosed in the financial statements and notes thereof have been

rounded off to the nearest lakh as per the requirement of Schedule lll of the

Companies Act, 2013, unless otherwise stated.
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Nor. 2S OTH€A D6CtO5t iES

OIE 2t.1. SEGMEITI INfORMAITON

a.)Ihe conp.n/s'dngl€ prtrary r€port.ble blsin6ssegmenf lstceneration ol Pow€r,

b.) The ope.ations of the Company are mainly ca.ried out withln the stare ol MeShalaya_ Thereby,

segment reporting for separatc geographi.al s.thents is not necessary as alldtsctosures herein shatt

relate to the same geographical F8ment itse l.

c,lAdjuned EBDIIA lE.hlnBrbelore hrerert, Depreci.tton, tni.r.st, Taxand Ammirationl:

lnterest lncomes and Finance Co3ts are not allocaled to rhe'Sintle Prima.y Reponable Bu'nerr slgmenf as

there are driven by thecentraltrearuryfunction, which manage the c.sh posllion and liqurdityolthe compeny.

Similarly, certaln iteBs of h.ome and etp€nditlre which may hav. e 3ignific.nt impact on the quality of

earnings h.E ben ercluded. Thek i.clude, ,nter oro, pnor period ,dlustmnett, dep,Er.ron expense3 and

Pertlcular ol Repodabl! Serh.nrr "G.ner.ilon o{ Po*el" 3l5tMarch,20t7 31st March, Z0l5
Operatint nelenue from Sale o, Power
Rewnue Granrs and Subsid'€r .rloc.ted towardt f!rthdafte
of Gene.ation ol Power

sLDc (State Load oispakh centre)Charses
Other relared Expen5€s al oc.ted to Generation

lotal Adi$r.d tBora

2369675107.@

0.m

20s7452069.04

1123600,00

2t59675107.@

10008000 00

lt430ua77 04

2058575569,ort

10500000.00

r186070355,91
r216542629.95 a62 r53lllt

llrtMa.<h,2016
Total adjun.d EBoEA

Depreciation and amorti.atio. erpense

Prof,r/lto.s, ,rm cdtinuing Ope..tion befor. Tu

r216582529 96

191802412.91

t47660291.27

1954917226 43J,

{80268s2s6.90)
0.00

2797691 @

86200531311
178694543.19

5292275.49

1941037166.10)

1197379471 .761

(303606s 00)

2951000
(198a19458.19) (6A9 1067.0r)

d.) R.c6dll.lion ot Adjlst.d EBDIIA to P,olit/ (Loss) before r.r:

e )segment Revenue is cakulated inthesame wav as in th. Staiement of Profit and Lost

P.(i@1.6 ol Feportable Setmenr: 'Gen.radon ol Pow€r" 3ld Mard,2016
Operating Rewnue t om S.l. ol Power

Revenue Grants.nd 5ubsidies allodted towards lunherance

of Generalion of Power

Total S.tm..t idenuE

2369675107 00

0.00

2057452069.8r

1123600.00

2359675107.00 2058515669,04

as rhe companvt trngle primary repodable busins! s.Smenl is'6ene6tion of Po*e.,'bifurc.tion of

segment R€venue b€tween'revenue from external customeB' a.d 'interseSment rden!e'i! iot applicable.

f.) setm.nt A33€ts and Segmenl U.bilities As th€ company's lin8le pimary repoftable business s€gmenl is

"Generation of Power," ( can b€ reli.bly conclud€d that all .5sel5 and outside [abrlrtes ol the comPany are

eitherdnectlyorindirectlyrelatableto Generatio.of hwe.."



NOTA 28.2- EARI'IIN6S PER SHARE

Particulars For the year ended 31n M.rch,zol7

a)B.sic earnints per shar€

Profrt or loss attributable to ordinary equity holders of the company (A)

Number of ordinary shares outstanding (B)

Weithted averaee numberof ordinary shares outstandini:
At the b€Binning ofthe reporting period

TIme'weighing factor
(c)

lssued during the reporting period

Time wei8hting factor
(D)

Totalseittted av€ra8e numb€r of ordlnary sharesltl{C+Dl

Baslc tarnlngr per sharel

1st Method: (A/S)

2nd Method:(A"/E)

blOiluted Earninsr p€r share

Additional ordinary shares that would have been outstanding assumingthe

conversion ofalldilutive potential ordinary shares (F)

Weighted averaRe number of addilional ordinaryshares that would have

been outstandinp assuminq the conversron of all dilutive ootential ordinary

shares:

At the be8inning ofthe reporting period

Trme'weighing factor
(G)

lssued durinB the reportrnB period

lst ls3ue

Time weiShinB lactor

2nd lssue

Time-weighing factor

61033s189

I

(198E194sa.19)

690502589

6164926EE

510335r89

80257400

0.08

6157499

172437450

1

(0.2879)

10,3225)

106179630

1,72457450

r0,00,000 00

0.91

906849

748350

o.3E

2E4988



3rd lssue

Time-wei8hin8 factor

4th lssue

Time.werShinS factor

sth lssue

Time-weighrnS factor

Conversions during the reponing period

Time-wei8hinB factor

Diluted E.rnings p€r rhare:
15t Method a,/(B+r)

2nd MethodiA/(E+J)

240880

0.3E

Total issues duftne the reportinS period (H)

(r)

Iot.l welght€d.verate numb€r ol diluted ihares (J)=(GlHrl 1705G322

Note 28.2.1- The company has oot discontinued any operations during the reponing period. Also, there are no

extraordinary itemt during the reporting period.

(0.2495)

Note 28.2.2- The company does not have any preference shares, outstanding warrants, stock optlons, share

warrants and convertible bonds for the reporting period, causing any dilution etfecl in addition to the

computation as stated above

90412

mom350
o.27

2585025

2000000

0.12

241()96

4208377

80257400

0.08

6157499



I{OI€ 28.3. REI.ATTD PARTY IRAIISACTIONS

Not€243.1- ComPensatlon to l(eY Man.tement Penonnel(KMPIas dhclos€d in 'Addltlonal Infornarion' tor the Ftnan.t.t
Year2O15-17:

Post employment.nd
termination bene'lltr

Note 28.3.2-The aforementioned benefits have been paid from the Holding Company i.e. MeECL and rubsequently apportioned
to the Company @ 30% of benefits due)

Allowances of{ 14,748.00 have been Other
Allowances of? 71,773-00 have been Other
Allowances oft S8,815.00 have been Other

Note 28.3.3- lnlonnation at a Govemment-related

Subject to Significanl

-i1

Deallngs wtth the Goi/ernment, excludlng

faxatlon

Revenue tra nsactions

For theyear ended 31st

March,20l7
torthe year end.d 31st

March,2015

Revenue Grants and Subsidies received from

the Governm€nt (including those routed

throuth various government entitres)

lnt€rest on 6overnment loans

Meghalaya State Electricity Regulatory

Commission (MSERC) Fees

0.00

r.00542073.00

1002700.00

1123@0.@

77713609.@

1011700 00

t

Grossshortterm
e ployee b€nerits

Employ€r's Contdbutlon
towards contrlbutory
Pension S(h€me, CPS

(ercludirE Arrears, ll anyl

M.. P- S. Thanglhiew
Mr. A. thatotia

( 1285806Mr. E W Nongrum Not under CPS

Mr G S. Mukherje€ ? aa37z7 <80043

Outstandlng Ealances
Oe.lints with the Govcrnhent, excludlnB

Taxation
AsAt 3lst

Mrrch,2015
Duringthey€ar

3tt Merch,

20L7

Capatat Grants and subsidies from the
Govehhent (includint tho5e routed through
various governm€nt entitiet

Recoverables From State Government,
pendinB reconciliation

Non current Borrowings from the

19u162370.23

1510138554.30

143921_5r

.27460000.00

30257201.m

000

1,93.40,95.169.25

1482678654.30

1rt3921.51



Methalaya Energy Corporation Limited
(MeECt)-

l\lote 28.3.4- Transactlons wlth the Hold Com and Subsidiaries within lhe

P.rticulars
Out andint Balances

AsAt 31n
March,2015

Durln8 the year
31n Ma.cJi,

2017

61033S1890.00

17 24514500.97

76724371.N

0.00

224555386 00

7306051251.34

0-00

0-00

0.00

1051110398.95

551517886.40

1489788577.0r

317859811.00

64207496.74

1325r15954.00

802674000.00

155277820O.001

32551m0.m

5723423M.O0

(s236475.00)

1984075107.00

585rt47588 00

155907815.03

99E70An.OO

(88304625.00)

(9922E9.00)

2392948434.50

239970558.04

19127015.00

0.00

6906025890.00

1061795300.97

493E5571.00

572342U4.N

219318911.00

9290126358.34

5E54475EE.00

155907815.03

9987054.00

962805773.96

550525597.40

3882737011.51

557840379.04

833285t1.74
1325115964.fi)

E sh

M€ghalaya Energy Corpo ratro n Lrmited
(MeEct)'
Receivables {Other Current Assets ):

i.) MeShalaya EnergyCorporation Limited
(MeEcL)-

Rec€ivables aBainst Remittances of Cash

and C.sh Equivalents

ReceNables aga inst Operations, Capitaland
Others

Receivabl€s against Remittances of Fuel,

Materiak, Per!onnel and Others
ii.) M€thalaya Power Distribution

Corporation Limited (MePDCL)

Receivables against Ope.ations, Capital and

Others

11.75% Loan:

Meghalaya E nergy Corporatron Limited
(MetCL)

Current maturities of lonp-term debts:

Meghalaya EnergyCorporation Limited
(MeEcL)

Meghalay. EnergyCorporatron Limited
(MeEcLl

Pavables (other current Liahil!e!)i
i.l Meghalaya Energy corpo.ation timited

(MeEct)-

Payables aSainst Remittanc€s ofC-ash and

cash Equivalents

Payableg against Remittances of Fuel,

Materials, Personnel and Others

PayablesagainstOperations, Capitaland
Others

ii ) MeShalaya Power Distdbution
Corporation Limited (MePOCL)-

Pay.bles atainst operatrons, Capital and

Others

iii.) Methalaya Power Transm ission

Corporation Limited (MePTCL)-

Payables atainst Op€rationt, Capital and

Others

iv Others

-,



Revenue from Sale of Power to Related Pervl
Meghalaya PowerDistribuoon Corporation

Limired (MePDCL)

P.rticul.rs
Scvenu€ tr.n$ctiont

For the year.nd.d 31st
March,2017

For the ye.r eaded 315t
March, 2016

2369575107.00

1000E000.00

23092308.00

239970558.04

2057452059.04

10500000.@

0.00

3r7859811.00

State Load Oisoatch Centre (SLDO CharRes:

Methalaya Power Transmission

Corporation Limited (MePTct)

lnte1e5t:

Meghalayd Energy Corporation Limited
(MeECL)-

Ead.Debts aqainst Sale ot Po\Ner :

MeEhalaya PowerOistributionCorporation
Limited lMePDcL)

l{ot€ 2t.3.5- Related Pa B.d Debts:

For the year endld 3lst
March,2015

The expenses of the romapnv as mentiond in the table ruproare borne by MePDCL (Meghalaya

Power Distrabution Corporation Umited). h the Financial Year 2015 16, bad-detbs have been

booked to the tune of the receivabl€s remaining un5ettled (after recovering the aforementioned

expenses) for the previous two Financial Years i.e., 2014-15 and 2013 14. The bad'debts hav€

transpired as MePOCL has been incurring substantiallosses over many vears, and the rec€ivables

thereby cannot be recovered. Moreover, in continuance with this accounling polic.y, lor bad-debts

pertaining to the Financial Year 2016'17, the unsettled receivables accounted for during the

previour financialYear 2015-16 (as tabulated s./pro ) have been taken into consideration

For the year ended 31st

March,2017
MePDCt

2057452059.04 361482990r.00

657014615.00

941037166.10

221685930.39
(2256210.49)

1110693E50.00

2075789663.00

280833288.(rc
(170356711001

1817481501.00 3295950090.00

239970564.04 317869811.q)

Receivables with reSards to preceding yea r (Ai

Less:Exoenses met bv the MePDCL'

Employee benef its expense

other expenses (including SLDC Charres)

Prior period items (net)

Total Expenses (B)

Difference (A 8)

Bad-o€bts: -

A8ainstSaleof Power to Me8halaya Power

Distribution Corporation L'mited (MePDCL)

239970568.04 3r7869SU.m



P.ovirion fo, employee benefh.
Ourlng the

FlnanalalYear
20L6-17

45 At
3lst Ma,ch,

2017

Durlngthe
FlnancialYeat

2015-16

ArAt
31st March,

2015
Provision for Rev ision of Pav (ROP)

Estimated arrears to be drawn

Apportionment from Holding Company
(@30% of I 21,76,00,000.00 for 2016-17)

70000000 00

55280000.00

193280000.00
46400000.00

0.00

58000000.00

Total 1352800q).q) 19328@00.00 46400000.q, 58000000,00

I{ote 28.'t- PROVISIONS

Note 28.4.1- Wth regards to the Financial Year 2015-15, no apportionment of provision for Revision of Pay

(ROP) has been done from the Holding Company, r-e., only estrmations expressly belonging to the company

have been made for calculation of such provision. However, the apportionment with respect to the expense

on such Revision of Pay (ROP) has been done. Thereby, the HoldinB Company has retained the provision, but

apportioned the conrequent estimated expenses



NOIE 28.5- PRIOR PERIOD ADJUSTMENTS

Prlor Perlod lncomes for Financial Yea. 2016-17

Particulars Amount Natuae

lnterest

income from
Banks

Depreciation

Amortization

of Brants

Other lncomes

Total

121884805 .27

It relates to rectificatrons a8ainst underbookint of
interests on 'lnvestments in Term Deposits over prior
periods.

This relates to the depreciation of Fixed Assets

withdrawn (MLHEP)on the Fixed Assets deducted
shown by MTHEP oivision in their monthly accounts for
the Vear 2016'17

This relate5 to the depreciation of Fired Assets

withdrawn (MLHEP) on the Flxed Assets deduct€d
shown by MTHEP Division in their monthly accounts for
the year 2016-17

This penains to the rectification en!ry in R/O Shillon8

Civil 0ivision for depreciation charged on
'Miscellaneous Civil Works' whrch has been

inadvertently entered vide paymenr No 509 dated the
12th of February, 2016.

CapitalReserve is inclusive ofgrants received from the
government durinB previour years, which rubsequently
had not been amortised earlier. The Srants thereby
have been amortised to the full in the current financial
year.

98,315.00

s8,3s6.@

215.00

1s6887.00

19616763.00

1836.00

Security Deposits release agarnst Audit objection
through 'Anexure lll, Sl No.10' vide Voucher No. 26

dated the 22nd of December, 2016.

L4766029L,27

1:



I{OIE 28.& PAYMENTS TO AUDITORs

Pi.ticulars Neme of the tirm

OurlnS th€

2016-17 Nameofthe Firm

Durl4the

201515

StatutoryAudit
M/s Kiron loshi and Associates

(For the Financial Year 2013-14)
6,84,000 00

M/5 Ajit Paul& Co. (For the
FinancialYear 2012 13)

6,87,m0.00

Total 5,84,000.m 6r7,mo.m

.l:



Note 28.7, Details of Specifi6d 8.nk Notes (SBNI hctd and tranr.cted durlnS the period
08-11-2015 ro 30-12-2015: -

llamounts in INR unless otherwise stated)

i
t,l

Particulars ot Dlvlslon5 SgNs

Other
0enomination

llotet
Total

Cosln! G3h ln hand on 08-11-2016:
Gen 1, Sumer

Gen lll, Byrnihat
Gen'll, Kyrdemkulai

SmallHydro Oiv

Ganol HEP

Roads & BuildinS Oiv. Umram

Hydraulic Stru ctu re Maint. Div-

Shillonr lCivil) Div l. ShillonS

Stg'lv C. Maint Div l. Kyrdemkulai
Shillong lCivil) Div ll. Shillong

Generation Systerr Protection, Sumer

lnvestigation Div- Umiam

Design Dv. Umram

hvestigation Div. ll, Shillons

000
000
0.00

2500 00

0.00

540000.00

3500.00

0.00

0.00

7000 00
0.00

0.00

2000.00

0.00

0.00

s98_50

109.00

11465 00
1095.00

550.00
214539.00

803.19

11315.91

33376 00
s806.00

0.00

1057.35

93.45
1003.00

0.00

598.50

109.00

11465.00

3596.00
ss0.00

754539.00

4103.r9
11315.91

33376.00

12806.00

0.00
1057.35

20e3.45

1m3.OO

000
sub-Total 5SSm0.00 281812.41 835a12.41

l+l Permhted receiots:
Gen 1, Sumer

Gen lll, Byrnihat

Gen'll, Kyrdemkulai

SmallHydro Div

Ganol HEP

Roads & Bullding Div. Umiem
Hydraulic Structure Malnt. Div.

Shillonr (Civil) Div l. Shillong
Stg-lvC. Marnt Div L Kyrd€mkulai

ShillonB (civil)Div ll. shillong

Generation System Protection, Sumer

lnvestiBation oiv. Umiam

Desitn Div. Umiam
lnvestisation Div. ll, ShillonS

000
000

8000.00

0.00

0.00

0.00

0.00

0.00

0.00

18000.00

0.00

0.00

25000 00

0.00

0.00

325 00
000

4100.00

193200.00

5500.00
245000.00

6000.00
0.00

365.00

22002.00

000
0-00

0.00
59357.00

5000.00

325.00

0.00
12100.00

193200 00
5500.00

245000.00

6000.00

0.00

365.00

40002.00

000
0-00

25000.00

s93s7.00
5000.00

592850.00sub'Total 52000.00 540850.00



Gen-1, Sumer

Gen-lll, Byrnihat
Gen-ll, Kyrdemkulai

SmallHydro Div

GanolHEP

Roads & Building oiv- Umiam
Hydrau lic Struct ure Maint Div.

Shillong (Civil) Drv I shillong
5t8-lvC Marnt Oiv l- Kyrdemkulai
ShillonB (Civil) Oiv ll. Shillong

Generation System Protection, Sumer

lnvestiSation Div. Umiam

Design Oiv. Umiam

0
't 4120

189390

2500

42154

2615

1800

4754

10488

0

0

.00

.00

.00

.00

_oo

00

0

8000

0

o

0

22L20

189390

0.00

540000.00 582164

2615

1800

4764

15488

0.00 0_00

.00

o

0

0

5000

n Div , Snillo

25000.00

0.00

0.00

596.00

750.00

3058 00

0.00

0.00

25596.00

750.00

3058.00

0

0

Sqb-Total 578m0.00 272245.00 850245.00

l-l Amounl deoosited in Banks:

Gen-1, Sumer

Genlll, Byrnihat

Genrl, Kyrdelnkulai

SmallHydro Div

GanolHEP

Roads & Bt,ilding Div. Umiam
Hydrau lic Stru ctu re Maint. Div.

ShillonS (Civ l) Drv l. ShillonB

StE lVC. MaintDiv l. (yrdemkulai

ShillonS (Civil) 0iv ll. ShillonS

Generation System Protection, Sumer

lnvesngat'on Drv. Umram

Design Div. Umiam

lnYeniBation Oiv. Il, Shillong

0.00

0.00

0.00
0.00
0.00

000
3500.00

0.00

0.00

20000.00

0.00

0.00

0.00

0.00

0.00

0.00
0.00

0.00
000
0.00

0.00

0.00
0.00

0.00

0.00
0.00

0.00
0.00

59357 00

0-00

0.00
0.00
0.00

0.00
0.00

0.00
35m.00

0.00
0.00

20000.00

0.00
0.00

0.00
59357.00

0.00
sub-Total 23500.00 59357.00 82857.00



Closln. Cash h hand on 30-12-2015:

Gen-1,5umer

Gen lll, Byrnihat

Gen-ll, Xyrdemkulai

SmallHydro Div

New Umtru
GanolHEP

Roads & Building Div. Umram

Bydraulic Structure Maint. Div.

Shillong (Civil)Div L ShillonE

Stg'lv C. Malnt Dlv l. Kyrdemkulai

ShillonB (Civil) 0iv ll. Shillong
Generation system Protection, Sumer

lnvestiSatlon Div- Umiam

Design oiv. Umiam
lnvestiSation Div. ll, Shillong

2500.@

0.m
0.00
0.00

0.00
0.00
0.00

0.00

0.00

3000.00

0.00

0

0

924.50
109.00

1445.00

4906.00

35S0.m
417375.00

4188.19

9515.91

2a977 _O0

17320.00

0.00

1057.35

-502.54

253.00

1942.00

924_50

109.00

1445.00

7405.00

3550 00

417375.00
4188 19

9515.91

24977.@
17320.00

0.00

1057.35

2497.46

253.00

1942.000

Note 28-7.1- Other than the aforementioned details, partrculars of Sperified Bank Notes

fiom certain unde ying divisions within the or8anisahon hav? not been forthcoming.

Obtainment olthe same is under process.

Note 28.7.2. With reSards to Specified Bank Notes (SsNr) included in Closing Cash rn hand

on 30 12 2016, if any, prima facie it can be concluded that such Cash rs not for available

for Lrse by the Company. However, ascertainment of true status aSainst the same is under

1a
3

Total 55OO.OO| 4910m.41 496s50.41
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N-o!e 29ILDDIT I ONAL INFORM ATION

Me8halaya Power Generation Corporation timited (MePGCL) was incorporated under the

erstwhile Companies Act, 1956 on 18.12.2009. The company was entitled to commence

business according to the Certificate for Commencement of Eusiness issued by the Registrar of

Companies, Me8halaya w.e.f- 17.03.2010. The authorired share captal of the company is

{10,00,00,00,000.00 (Rupees One Thousand Crores) divided into 1,00,00,00,000.00 (One

Hundred Crores) Equity Shares of { 10.00 (Rupees Ten) each. The Company is a Government

Company within the meaning of sub-section 45 of Section 2 of The Companies Act, 2013 and

the entire Paid-up Equity Share Capital is held by the Holdin8 Company i.e., Meghalaya Energy

Corporation Limited (a company wholly owned by the Government of Methalaya), except the

equity shares allotted to Signatories of the Memorandum of Association of the company.

At the time of formation of the Company, 50,000.00 {Fifty Thousand) Equity shares of ? 10.00

(Rupees Ten) each was allotted to various persons being the signatories of the Memorandum

of Association of the company. However, the beneficral interest for all the shares lie with the

Holdin8 Company i.e., Meghalava Energy Corporation timited (MeECL). The names of the

shareholders are available in the Memorandum of Association (MoA) and the Anicles of

Association (AoA) issued by the Company.

ln exercrse of the power conferred under Section 131 of the Electricrty Act, 2003 the

Government of Me8halaya unbundled the Meghalaya State Eledricity Board (MeSEB) into four

companies i.€., Me8halaya Energy Corporation Limited (MeECt), the holding company,

Meghalaya Power Generation Corporation Limited (MePGCL), the generation utility,

Meghalaya Power Transmission Corporation Limited (MePTCL), the transmission utillty and

Meghalaya Power Distribution Corporation Limited (MePDCt), the distribution utility, vide

"The Me8halaya Power sector Reforms Transfer Scheme, 2010" notified by State Government

of Meghalaya vide Notification No. Power-79/2009/290 dated 31.03.2010. Subsequently

through an amendment in the Transfer Scheme, the State Government transferred all the

assets and liabilities of Meghalaya State Electricrty Board (MeSEB) to the holding company

only. The subsidiaries which comprise of the generation utility, transmission utility and

distribution utility were made operational w.e.f. 01.04.2012 after re-vesting of assets and

liabilities by the holdin8 company as per Notification No. Power-79/2009/Pt-U422 dated

29.04.2015



tv. The company is continuing the process of tetting its name incorporated in the varlous assets

and liabilities transferred to it from the Holding company, ie. Meghalaya Energy Corporation

Limited (MeECt), as per the provisions oJ "The Meghalaya Power Sector Reforms Transfer

Scheme, 2010". The charge or mortgage created against the assets of the company as

securities in respect of the borrowings of the erstwhile Meghalaya State Electricity Board

(MeSEB) and/or the holding company or vice versa, which have been subsequently transferred

to the company as on lstApril, 2012 pursuant to the aforementioned Transfer Scheme notified

by the State Government continue to be valid and binding on the company.

V. Details Of Borrowing Costr Capitalised

vt Related Parties

Details of related parties as defined under suusection 76 of section 2 ofthe Companles Aat,2013

Particulars

Towards Capital Work-in-Progress of New

Umtru Hydro Electric Project (NUHEP)

For the year ended

31 March, 2017

For the year ended

31March,2016

50,92,39,452.00 33,60,7 2,545.OO

Towards Capital Work-in-Progress of Lakroh

Small Hydro Proiect

34,27,734.@ 20,09,169.00

Total 51,26,67,186.00 33,80,81,714.00

Names of related partiesDescription of relationship

HoldinB Company Meghalaya Energy Corporation Limited (MeECL)

Other subsidiaries

HoldinB Company

of 1. Me8halaya Power Distribution Corporation Limited

(MePDcL)

2. Meghalaya Power Transmission Corporation Limited

(MePIcL)

Key Management Personnel

(KMP)

Mr. P. S. Thangkhiew, lAS,

Chairman-cum-Managing Director

(w.e.f 9th of March, 2016) :.li



Mr. A. Bhagotia, lAS, Director (Finance) & Chief Financial

Officer (CFO)

(Relieved on 3'd of November, 2017)

100% shares of the company are held by the Holding Company, Meghalaya Energy Corporation

Limited (MeECL) and its nominees. All the shares of the Holdint Company have been issued to

the Hon'ble Governor, Government of Meghalaya. ln hght of the same, the company is a

'tovernment-related entih/ (with regards to the Government of Meghalaya) as defined by

"lnd A5 24 (Related Party Disclosures)" i.e., an entity that is controlled, jointly controlled or

significantly influenced by a government.

vll. Net deferred tax (liability)/ asset

ln accordance with IND-AS 12 (lncome Taxes), deferred tar asset has emerted on account of

unabsorbed depreciation and business losses; however in absence of reasonable and virtual

certainty to earn future profits sufficient to set off such assets, the same has not been

recognized in the accounts.

Vlll. ForelSn Curr€ncy Tra nsa ctions

As on 31.03.2017

Mr. V. K. Mantri, lAS, Director (HR & A)

(Relieved on 3'd of February, 2017; Date of de-notification: 15th

June,2017)

Mr. F. M. Dopth, MCS, Director (HR & A)

(w.e.f. 24!h of October, 2017)

Mr. E. W. Non8rum, Director (Generation)

(w.e.f 2"d of March 2016)

Mr. G. 5. Mukheriee, Company Secretary

As on 31.03.2016Particulars

Nil NilValue of imports on CIF basis

Earnings in Foreign Currency Nil Nil

Expenditure in Foreign Currency Nil Nil

1.1.*t,



tx Previous reponing periods'ftgures have been regrouped, recast and rearranged wherever

possible and necessary to comply with the requirements of presentation as per Division of

Schedule lll to the Companies Act,2013 and also to correspond with the current reporting

period's other requisite classifications.

X. Prlor Period Adiustments

lnd AS 8-'Accounting Policies, Changes in AccountinE Esttmates and Errors,'specifically states

that, "A prior period error shall be corrected by retrospective restatement except to the extent

that it is impracticable to determine either the period-specific effects or the cumulative effect

of the error." ln line with the same, the retrospective restatement of Prior Period lncomes and

Prior Period Expenses of the Company have been rendered impracticable, due to ,nter ollo the

following reasons: -

a) Data has not been collected in the prior periods in a way that allows retrospective

application of any new accounting policy or gauging the impact of prospective application to

prior periods or retrospective restatement to correct the concerned prior period errors.

b) lt is neither cost-effective nor practically feasible to recreate the information necessary for

retrospective restatement of prior period errors.

c) Even though cumulative effect of the errors can be reasonably established, the period-

specific errors cannot be ascertained.

The aforementioned circumstances hold true for any changes in accountint policies and

changes in accounting estimates during the year, unless expressly stated otherwise in the

disclosures herein.

As a consequence of the above, the company has restated the balances of assets, liabilities and

equity for the earliest period for which retrospective restatement is practicable, i.e., for the

cufient financial year 2016-17. Details ofthe Prior Period Errors rectified during the period are

stated vide the Notes supro



Xl, Reconciliation

The books of accounts of the Company are reflective of certain negative balances. The reasons

for the same having arisen, inter o/io, include the following: -

a. On occasions, negative balances have been carried over from yester years or vide Transfer

Notifications durin8 Restructure, Unbundllng and/or Trifurcation as stated in Point I of this

Note supro and remain subject to on-going reconciliation.

b. Certain negative balances are subject to aggregation (i.e., recovery, payment, deduction,

provisions, etc-, have separate ledger heads created for the same cluster of activities).

c. ln some cases negative balances have occurred due to inaccurate trouping or classification

of ledger heads in the computerised books of accounts at the levels of underlying units under

the Company's hierarchy. The process of r€conciIation of the same is undergoing.

The reconciliation of the above shall be envrsaged keeping in view both the cost-effediveness

and practical feasibility of undertaking the said reconciliation in subsequent periods.

Furthermore, certain balances of Outside Payables, Outside Receivables and lnter-unit

Accounts remain subject to both confirmations from third-party or underlyint units and/or

subsequent reconciliations with respective third parties or underlying units. The ascertainment

of the practical feasibility and cost-effectiveness of assuming the procedure is also under

consideration. Thereby, figures pertaining to the said items as mentioned in financial

statements are in confirmation with the books of accounts but remain subject to the said

procedures.

ln the light of the aforementioned bottlenecks existent during the process of preparation of

financial statements, ascertainment of fair values in accordance with the relevant lndian

Accounting Standards (lnd-AS) on a ledger-to-ledge. basis has been rendered incapacitated.

Remedial action to mitigate this problem is under process.



Xll. Disclosures based on the Statement of Cash Flows:

a. The components of cash and cash equivalents have been reflected in the Cash Flow

Statement, and the amounts of the same are in tandem with those presented in the Balance

Sheet.

b. All significant cash and cash equivalents held by the enttty are available for use by it, with

the exception of certain balances which are subject to reconciliation and procedural

modifications in accordance with Point No. Xl and lV of this Note along with specific

observations, if any, regarding Specified Bank Notes stated in the Notes supro..

c. Separate disclosures have been made in related Notes suplo in cases where cash flows have

been representative of increase in operating capacity or Ior maintenance of operating capacity

d. As already stated, the company's 'single primary reportable business segment' is

"Generation of Power." ln such a scenario, Segmental Cash Flows shall be synonymous with

the Cash Flow Statement in entirety, and can be also be read in congruence with the Segment

lnformation disclosed.

Xlll, Assets under Lease

ln line with the information available at the Land Cell within the Holding Company, plots of

land belonging to th€ group (parent and/or subsidiaries) have been taken on lease from

various third parties. A summary of certain such instances is depicted hereunder: -

Year of Acquisition
Area (in

acres)

East Khasi Hills

South West Garo Hills

Keatin8 Road Sub-

Station
1995

1986

0.12

NEHU 5ub-Station 12.3

SE FallSub-Station 1995 0.35

Garobadha 1.00

Dinrict Location of the Land

1990

The Company is undertakin8 the process of ascertaining all such similar assets which it has

taken on lease. Furthermore, the proper bifurcation of such assets amongst the respective

companies within the group is also unde. reconciliation, which is also in consonance with Point

No. lV of this Note mentioned suplo. Besides, determination of book values against al



on lease is an ongoing process. ln litht of this, under Note 1- Propeny Plant and Equipment, no

value-wise details of 'Assets on lease' have been provided. The implementation of

requirements in accordance with relevant lnd AS'also remains subject to the same

impedim€nt and shall be undertaken in subsequ€nt years on mititation ofthe same.

XlV, lnvestment Propertier

ln line with the information available at the Land Cell within the Holding Company, plots of

land belonging to the group (parent and/or subsidiaries) have been given on lease to various

thi.d partres. A summary of certain such instances is depicted hereunder: -

District Location of the Land Year of Acqulsltlon
Area (in square

meters)

Ri-Bhoi Umiam Hydro-electric Project

1961 458

1961 600

1961 802.45

The Company is undertakin8 the process of ascertaining all such similar assets which it has

given on lease, and €arninB lease rentals thereon. Furthermore, the proper bifurcation of such

assets amongst the respective companies within the Broup is also under reconciliation, which is

also in consonance with Point No. lV of this Note mentioned Jup.d. Eesides, determination of

book values a8ainst all such investment properties is an ongoing process. Moreover, the Notes

to the Statement of Proft and Loss of the group is subject to inclLrsion of incomes which are of

the nature of rental receipts, against unascertained investment properties. Proper bifurcation

of such incomes amongst the correct companies within the group is also under reconciliation.

xv Requisite details of capital commitments and allied contractual obligations have not been

entirely forthcoming from the underlying divisions. Thereby, ascertainment of the same is

under paogress.

XVl. With regards to Contingent liabilities, it must be noted that cases against the company are dealt

with by the Holdin8 Company, and treatment thereafter meted out on case-to-case basis in

accordance with the guidelines specified by the Holding Company itself. Hence, details of all

such cases are enumerated in the Annexures to the Separate Financial Statements of the

Holding Company and the Consolidated Financial Statements of the group thereon. The

Annexures enumerate the status of pending

theft ofelectricity, and other related matters.

litigations and compensation along wit



xv ln addition to the SiBnificant Accounting Policies related to Property Plant and Equipment, it

must be noted that ascertainment of impairment against any such asset has been deliberated

to be taken up in course of the subsequent reportinB period.

For and on behalf ofthe Board

ShriF tAs shri P.S. Thantkhiew, lAs
Chairman-cum-Mana8inB Director

DIN:07499233

L"-

Dlrector HR&A

DlNi 0007957598

dfi., n_J9!r\-r
shric.s. Mdkherlee
company Se{retary

M.No.:20513

Shrl M,5.S. Rawat
Director Flnance UC &
ChietAccounts omcer
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Sudip K Mukherji

r..,rbership No 013j21

Place: Shillont

oate: l\-09- 2l l8


