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MEGHALAYA POWER TRANSMISSION CORPORATION LIMITED
BATANCE SHEET AS AT 31st MARCH, 2018

All amounts in INR lakhs, unless otherwise stated)

As At 31st
March, 2017

A5 At 1st

April2015
Particulars Note No.

As At 31st
March,2018

ASSETS

Non-Current Assets

Property, Plant and Equipment
Capital Work-in-Progress

lnvestment Property+

Goodwillr
Other lntangible assets*

lntangible assets under development'
Biological Assets other than bearer plantsr

FinancialAssets-

(i) lnvestmentst
(ii) Trade receivables*
(iii) Loans*

(iv)Others

Deferred tax assets+

Other non-current assets*

3

7

2

o.23

28,960.64

74,457 .80

0.23

29,872.97

72,549.93

37,525.78

9,677 .O4

0.2 3

Total Non-Current Assets 43,418.68 42,423.O8 41,203.05

2,522.53

27,826.62

9,234.23
4,O52.18

1s,062.36

757.42

8,805.58

4,446.32

Inventories

Financial Assets-

(i) lnvestments*
(ii)Trade receivables
(iii)Cash and cash equivalents

(iv) Bank balances other than (iii) above'

(v) loans*
(vi) Others+

Current Tax Assets*

Other current assets

Current Assets

4

6

s {a)

s (b)

2,683.01

42,268.42

9,234.23
r,647.24

Total Current Assets 55,826.90 43,545.55 29,103.79

TOTAL ASSETS 99,245.58 86,068.74 70,308.83



(All amounts in INR lakhs, unless otherwise stated)

The obove Bolonce Sheet should be rcod in conjuoction with the occomponying notes.

* Schedule lll (Division ll) of the Componies Act, 2073 requires these items to be presented on the foce of the Fioonciol

Stotements. They hove been included os rcquired by the formots specified os pet the Componies Act, 2073 olthough no

bolonces ogoinst the some ore ovoiloble in the finonciol stotements ol the compony.

*' Seporcte Line ltems hdve been introduced lor clority in presentotion offinonciol stotements, in tondem with the guidelines

os per Schedule lll (Division ll) of the Componies Act, 2073

As per our report of even date attached For and on behalfofthe Board

For M/s Harisingh & Associates

Chartered Accountants
(Firm Regn. No.SPA237)

shri eiwonstar Kharkrang
Director (Transmission)

DIN:06788691

shriG.S. Mukhe lee
Company Secretary

M. No.: 20613

shriEnrichwal Nongrum

Chairman-cum-Managing Director

DIN: 07499387

|Y - gba6\ b

r\A rl
l4

Place: Shillong

Paniculars Note No.
As At 31st

March,2018
As At 31st

March,2077
As At lst

April2016

EQUTTY AND UABTLITTES

EQU ITY

Equity Share Capital

Other Equity

7

I
40,129.67

(366.s8)
35,766.01

5,718.86
22,730.92

16,983.98
Equity attributable to owners

Non-controlling lnterests*

40,363.09 47,484.87 39,114.90

Total Equity 40,353.09 41,484.A7 39,114.90
LIABILITIES

Non-Current Liabilities

Financial Liabilities-
(i) Borrowings
(ii) Trade payables*

(iii) Other financial liabilities *

Grants and Subsidies**
Provisions*

Deferred tax liabilities

Other non-current liabilities+

9

10

11

6,545.73

2,820.73

836.87

8,626.42

2,984.83

7 ,025.s4

800.38

Total Non-Current Liabilities 10,203.33 tL,6tt.25 7,825.92
Current Liabilities

Financial Liabilities-
(i) Borrowin8s*
(ii)Trade payables

(iii) Other financial liabilities
Provisions

Current tax liabilities

Other current liabilities

72la
12(b

13

74

15

468.58

5,338.79

1,508.51

55.2 3

41,308.05

453.72

3,207.62

1,585.80

7 4.42

27,557.66

353.04

3,555.19

465.00

62.40

18,932.38

Total Current Liabilities 44,679.16 32,972.62 23,358.01

Total Liabilities 58,882.49 44,543.47 31,193.93
TOTAT EqUITY AND LIABILITIES 99,245.58 85,058,74 70,308.83

oaw 4f ti t1 Guwahati



MEGHATAYA POWER TRANSMISSION CORPORATION TIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH,2018

(All amounts in INR lakhs, unless otherwise stated)

Paniculars Note No.
For the year ended

3lst March,2018
For the year ended

3lst March, 2017

eontinuinc Operations
lncomes

Revenue From Operations
Other lncome

Prior Period lncomes

76

!7
18

8,500.44
398.01

24.80

10,255.89

442.54

1,638.13
Totallncome 9,O23.24 12,335.50
Expenses

Cost of materials consumed*
Purchases of Stock-in-Tradei

Changes in inventories of finished goods, Stock-

in-Trade and work-in-progress*

Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

Prior period expenses**

19

20

27

22

23

5,765.43
1,044.55
2,761.72

576.5L

23.05

6,O44.22

7,777.9-1

2,087.67

2,277.36

0.04
Profit/(loss) before exceptional itrms, share of
net profits (losses) of investments accounted
for using equity method and tax

Share of net profits (losses)of investments

accounted for using equity method

(s47.s21 815.32

Profit/(losr) before exceptional items and tax

Exceptional ltems

(s47.s2) 81s.32

Profit/(loss) before tax
Tax Expense

(i) current tax*
(ii) Deferred tax 24

(s47.52)

836.87

815.32

Profit (Loss) for the period from continuint operations (1,384.39) 81s.32

Discontinued Operations
Prof it/(loss) f rom discontinued operations
Tax expense of discontinued operations

Profit/(loss) from Discontinued operations
(after tax)
Profit (loss) for the year (1,384.39) 815.32

Other Comprehensive lncome

A (i) ltems that will not be reclassified to profit

or loss

A (ii) lncome tax relating to items that will not

be reclassified to profit or loss

B (i) ltems that will be reclassified to profit or
loss

B (ii) lncome tax relating to items that will be

reclassified to profit or loss

TOTAL COMPREHENSIVE INCOME FOR THE

PERIOD
(1,384.39) 815.32



Profit (Loss) is attributable to
Owners of Holding Company

Non-Controlling lnterests
(1,384,39) 815.32

(1,384.39) 815,32

Other comprehensive income is attributable to
Owners of Holding CompanV

Non-Controlling lnterests

Total comDrehensive income is attributable to:
Owners of Holding Company

Non-ControllinB lnterests
(1,384.39) 815.32

(1,384.39) 815.32

Total comorehensive income attrlbutable to
owners of Holdins oanv arises from

Continuing operations
Discontinued operation

(1,384.39) 81s.32

(1,384.39) 815.32

Earnings per equity share (for continuing

operation) -

(i) Basic

(ii) Diluted
Earnings per equity share (for discontinued
operation)-

(i) Basic

(ii) Diluted

Earnlngs per equlty sharc (for dlscontinued &
contlnulng operatlons).
(i) Basic

(ii) Diluted

Sitnifi cant Accounting Policies

Additional lnformation

26.2

(o.33ee)

(0.3255)

(o.33es)
(0.3256)

0.2280

0.1936

o.2280
0.1936

25

27

The obove Stotement ol Prolit ond Loss should be teod in conjundion with the occomponying notes,

t khedule tlt (Division lt) of the Componies Act, 2013 requircs these items to be ptesented on the foce of
the Finonciol Stotements. They hove been included os rcquited by the formots specified os per the

Componies Act, 2013 olthough no bolonces ogoinst the some ote ovoildble in the linonciol stotements of

" Seporote Line ltems hove been intrcduced fot clotity in ptesentotion of finonciol stotements, in tondern

with the guidelines os pet Schedule lll (Division ll) ol the componies Ad, 2073

As per our report ol even date attached For and on behalfofthe Board

For M/s HariSingh & Associates

Chanered Accountants
(Flrm Regn. No.SPA237)

-4..,'
<1.r

Place: shillont

sh Cheiwonstar Kharkrang

Dlrector (Transmission)

DIN: 05788591

ShrlG.S. Muk
company Secre

Shri Enrichwell Nontrum
chairman-cum-Managlng Dlredor

DIN:07499387

l
Gurvahati

t
Date: 4 il t,

pril . 9oil9n

M. No.: 20513
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MEGHAIAYA POWER TRANSMISSION CORPORATION LIMITEO
STATEMENTOF CHANGES IN EqUITY FORTHE YEAR ENDED 31st MARCH,2018

(AllamounB in INR lakhs, unlessotheRis€ statedl

A, Equlty rharc clplt l

BE\nce a5 ,t tstAp.il,2017
Ch.n6.s in tquity share Capiralduriry rh.
FlnancialYear 2017-18

Allorme.t of Equity Shares to the HoldinE
C..ip.ny ( Megh.laya Ene.ty Corporat'on
Umit€d, MeEcL)

Bal.ncc .s .t 31rt M.rch, 2018

7.2

35,766.01

4,961.66

q,729.61

l. Oth.r

AsP.rour repon ofev€n dat. atta.h.d

fhe obove Stotemenl ol Chonges in Eqlity should be reo.l in coniunctio. with the

ror lnd on b€half ofth! Eoad

for M/s Ha Slnth & tuso.iatei
Ch.rt.r.d Accooni.nts

Cheiwonrt r Khlrkrant
4?-

5hd Enrlchw.ll f,onSrum
ch.irEbn<um-iaan ti.t Di...io.

OIN:07499387(rinn i.rn,
oir.ctor (Ir.nsmissron)

ol :057EE691

{1
Shrl G

(All amounts in INR lakh unless othcrwise stated

R.r.rv€r rnd surPl'rs

Equlty

Capit.l
Oth..

(Specif,/ Eamlnts

Debt

throuth Other

Equlty

ttrough Oth€r

Elt!ctlv.

crrh Flow

H.dges
Surplus

EfthanE.
Dlffcr€naar on

Fo.€itr

i3alnstShrrc
(0 sub-

Total
@ntrolllnl litlroTArofllER

EqurrY

Aabnce as at 1sr Ap.i|,2017
Chantes in AccountrnE Policiesor Prio.

R.rt tcd iaLncc .s rt ln april, 2017

Total Comprehensive ln€ome for the Year

Irander to Retain€d Ea.nrn$.
lnvestment lnade by Megh.laya Energy

Corporarion Umit€d (MeECt, HoldrnS

Transfer to Equity Share Capital
8al.fta 3s .t 31st MaEh, 201!

E

6,3s3.45

6,53.45

(4,963.65)

1,6s2,19

(634.53)

12,011,971

{534.511

(L3a4.39)

5,7la46

267 @

5,rla.t6

(1,384.39)

(4,96366)

1165,90)

5,71t,t6

252,4

5,7r&&

(1,384,t91

1a,963,661

{t66.5!)

'""'4(ul1l.
$ -tor' 9o

M. No.:20611
Plac.: ShillonS

G{wahati

t



MEGHALAYA POWER TRANSMISSION CORPORATION I-IMITED

CASH FI.OW STATEMENT FOR THE YEAR ENDED 3lst MARCH, 2018
(All amounts in INR lakhs, unless otherwise stated)

Particulars
Fo, the year ended

31st Ma,ch, 2018

For the year ended

31st Mar.h, 2017

A. CISH FLOW FROM OPERATING ACTIVITIES

Profit before Tax as per Statement of Profit and Loss

Adjustments for :

oepreciation & Amortization of Assets

Amortisation of Grants

Provisions created

lnterest lncome

Deferred Tax Expense

Finance Costs

Operating Profit before Working Capital Changes

Adjustments for increase/decrease in:

lnventories
Trade Receivables

Other current A5sets

Trade Payables

Other Financial Liabilities

Other Current Liabilities

Cash tenerated trom Operations
Taxes Paid

Net Cash from Operatint Activities

g. CASH FIOW FROM INVESTING ACTIVITIES

lnterest lncome

Net Acquisrtion of Property, Plant and Equipment and

lnvestment in Capital Work-in-ProSress

Other Non.Current Financial Assets

Net Cash from lnvesting Actlvities

C. CASH ftOW FROM FINANCING ACTIVITIES

lssue of Equity Shares

Other Equities raised

Other Equrties

Net Non-Current Borrowings

Grants and Subsidies

Finance Costs

Net Cash lrom Financing Activitiei

Net lncrease/(Decrease) in Cash and Cash Equivalents (A+B+C)

Opening balance of Cash and Cash Equivalents

Clo5ing balance of Cash and Cash Equivalentsl

Consisting of:
Ealances with Banks

Cash on hand

Cash lmprest with Staff
Other Eank Balances (lnvestments in Term Deposits)

(1,384.39)

2,183.99
(164.09)

117.29)
(212.0s)

836.87

7,044.65

815.32

2,087.67
(46.31)

1,120.80
(387.96)

7,117.97

2,227.69

(160.38)

(14,441.80)

75.47

2,L37.L6

13,531.20

3,409.33

4,701.50

1'7,777.2O)

(428.ss)

1t2,764.261
100.08

(3s3.s7)

8,737.30

$,77A.70l.

3,4(x).33 $,77A.70],

212.05

(3,179.s8)

387.96

(3,307.71)

12,957.s4]. (2,919.7s)

4,963.65

(4,701.06)

(2,080.69)

(1,044.65)

13,635.09

(12,080.4s)

1,600.88

2,230.76
(1,111.97)

12,862.74l,

{2,420.95)

4,274.31

1424.L41
4,062.t8
7,647.24

293.58

0.47
(49.35)

1,396.53

4,486.32

4,062.14

738.41

0.31

{'44.24j
3,367.69

L,64t.24 4,062.18

As pe. our report of even date attached

For M/s Ha.i Sinth & Assoclates

Chartered Accountants
(Fi,m Retn. No.SPA237)

fl").-
"lir'

Place: Shillong
oate, hlltll\-

For and on behalf of the Boa,d

Shri eiwonstar Kharkrang

Dlrector (Transmission)

DIN:05188591

ShriG.S. Mu

Company Secr

--44=-
Shri Enrichwell Ndngrum

Chairman-cum-Managint Di.ector

DIN:07499387

Guwaiati
M. No.: 20513

ee

ry



flote 1: PROPERTY, PLANT ANO EqUIPMENT

(All amounts in INR lakhs, unless otherwise stated
ACCUMULATED OEPRECIAf ION I{ET CARRYING AMOUTTGROSSCARRYING AMOUIIT

Disposals andl
or Oeductions

durint the v€aa

,lst March,

2018

Ar At
3lstMarch,

2017

Additlons durlng
the yeer

Ad,nstnents or
Oeductions during 3lst March,

2018

31st March,
2018

Ar At
31st Me.ch,

2017

A5 At 1st
April 2016

S€.ial
Partlculars ar at 31st

March,2017
Additlons

during theye.r

409.50

1,295.03

15,107.53

86.60

336
36.23

8.95

1,049.49

24,732_74

107.S3

61.43

o-22
7.32

515.69

10.56

569.06

0.05

0.os

409.50

1,402.57

15,168.96

ffi.77
r0.68

551.87

8.9s
1,060.05

2s,30r.80

322.66

3,197.ffi
21.94

3.02

18.58

o.67
742.q)

8,549.15

45.79

773.45

s.26
r.74

34.88

0.41

35.56

1,286_44

368.45

4,571.44

27 _19

4.76

53.47

1.14

178-46

9,835.59

409.S0

1,O34.12

10,597.52

59.58
5.91

498.40

7.41

881.59
15,466.21

409.s0

972.38

11,309.94

u-67
0.34

77.64

8.28

906.59

16,183.59

409.15

796.O5

12,048.96

68.53

0.34

79.22

8.75

819.08

a7 355.70

L2rr.81 o.lo 44,m1.15 12,855.52 2,183.9!t 15,040.51 28,9G0.G4 29,872.9r 31,525.74

1

2

3

4

5

6
7

8
8 (a)

8(b)
8 (c)

9

Land

Euildinss
PIant and Equipfient
Furniture and Finures
vehicles

Office equipment
Bearer Plant5

Others:

OtherCivilworks
[ines and cable Network

Assets under lease

Totel 12,729.4

Note 1.1 Land includes "Land and Land Rrghts", if any



Note 1,2- The details of Disposals and/ or DeductionJ to Property, Plant and Equipment during the year are as under| -

Allamounts in INR lakhs, unless otherwise 5tated)

Note 1.3- with re8aads to'Assets under lease', reference should be drawn to relevant para under'Note 27'Additional lnformation'

Note 1,4. Reaonclllatlon bctween 'Addltlons to Accumulated Oepreclatlon' and
'Depreclallon a9 per Staternent of Proflt and LoSs'

(All amounts in INR lakhs, unless otherwise stated

Serlal

No.
Partlculars Dlvlslon Date oetalls

1 Furnilure and Fixtures

Transmission and
Transformation,

ShillonS

January 18, 2018 0.05

Adjustment towards excess payment of Goods and

Service Tax(GST) vide voucher no. 19, returned by the
rupplier.

2 Furniture and Fixtures

Transmission and
Transformation,

ShillonE

Autust 10, 2017 0.05 Compound adjustment entry at the divisional otfice

Total 0.10

Partlcula.s Amount
Depreciation as per Statement of Profit and Loss 2,t61.12
Add

[ess

Prior Period 0epreciation Expenses

Prior Period Depreciation lncomes
22.87

Additions to Accumulated Depreciation as per Note 1 2,1E3.99



Note 2.1- 'Capital Work-in-Progress' mainly comprises of costs incurred towards set-up of major projects relating to
transmission of power within the State.

Note 2.2- The Unit-wise details of 'Capital Work-in-Progress (CWIP)'are stated as under: '
(All amounts in INR lakhs, unless otherwiie stated)

Note 2r CAPITAL WORK-lN-PROGRESS

(Allamounts in INR lakhs, unless otherwise stated

serial
No,

Name of Unlt
As At 31st

March, 2017

oebits during
the year

Credits durlnt
the year

As At
3lst March,

1

2

3

4

5

6

7

8

Transmission and

Transformation, ShillonR

Transmission and

Transformation, Umiam
Trangmisrion and

Transformation Tura

Generation System

Protection, Power

System 0evelopment
Transmission and

Transformation, Byrnihat

Normal Development

Scheme

System Protection,Umian

Others

Total

1,195.34

543.45

3,605.30

539.03

781.68

59.O2

1,130.79

4,594.30

440.51

45.17

/r40.86

2,540.O3

13.85

335.72

2.27

312.01

7!.42

519.54

1,636.8s

s86.36

3,734.15

2,276.O3

724.LO

59.02

846.98
4,594.30

12,549.93 3,816.14 1,908.28 74,457.80

Serial

No.
Particula.r

As At 1st

April 2015

As At
31st March,

2011

Additions

during the year
Deductions

durint the year

As At
3lst March,

2078

9,577 .U 12,549.93 3,816.14 1,908.28 14,457.801 Capital Work-in-Progress



NON{URRENT ASSETS

Not€ 3- FTNANCTATASSETS {OTHERS}

Not€ 3.1-The above recoverables have been taken as perTransfer Notlflcation No. PowetTglzuJglPr-U422 dated 29.04.2015 towards re-vestlng of assets and liabilities by

the holding company, i.e., Meghalaya Eneryy Corporation Limited lMeECt). This head pertarns to RGGVY (Rajiv Gendhi Grameen Vidyutrkarcn Yojanal Loan alont with
lnterestofthe Governmeot ofMeghalaya, borne bythe MePDCL and thereby recoverable from the State Government, which is purely connected to the Related Party of the

Company I.e., Me8halaya Power Dlstribution Corporatlon umlted (MePOCL). Howev€r, balances have been vested in th€ Frnaocial Statements of the Company as well, vrde

the aforerald notiflcation, Thereby, the ascertalnment ofthe actualstatus ofthe same is under reconciliation.

amounts in INR lak unless otherwise stat€d

Allamounts in INR lakh unless otherwise stated

NOI' 4.INVENIORIES

AsAt 31st
March, 2018

As At 31st

Ma.ch,2017 2016

As At 1st April
Partlculars

0,230.23 o23

0.23 0.23

Recoverables From State Government

Total 0,23

A3 At 31st

Ma.ch,2017 2015

As At 1st Aprll
ParticulaE

313r

March, 2018

tuAt

1,743.80

939,21

t,579.97
942.55

(13s.71)

887 -t4
Capital Stock (Work-in-Progress)

Operational and Maintenance Sto€k

Total 2,543.01 2,522.53 75t.42



Partlculars
Al At 31st

March,2017

As At 31st
March. 2018 2016

As At 1st Aprll

453_12

8,328.00

453.12

453.12

8,328.00

453.72

3s3.04

8,099.61

353.04

unsecured:

Receivables aSainst SIDC (state Load Dispatch Centre) Chargesfrofi the Company

Receivables againstiransmission of Power to Related Party (lvlethalaya Power oiskibution
Corporatlon Umlt€d' MePDCL)

Receivables aSalnn SLDC (state Load Dlspatch Centre) charges to Related Party (Meghalaya

Power Generation Corporatio0 Limited- MePGCL)

Total 9,2?4.23 9,23/,23 &80s.68

Note 5 (aI' TINANCIAL ASSETS {TRADE RECEIVABLESI

(Allamounts in INR lakhs, unlessotherwise stated

Note 5 (a)1- Th€ book value as on 31st March, 2018 of'Reieivables against Transiniss,on of Power to Related Party (Meghalaya Power Distribution Corporation

Limited-MePOCL)'isreflectiveoftheamountbilledtowardsthesarnefortheFinancialYear2016-17.theascertainmentoftheactualsettlementa8alnstthesameis

under reconciliatlon. Wlth regards to the treatment ofrhes!nre forthe current flnancralyenr, reference dlould be drawn to Note 26.3.5

Nore s (bl- C SHANDCA5H EqUIVAENTS
(Allamounts in INR lakhs, unless otherwise statedl

Partlculars

Note 5 {a).2. The bookvalue as on 3lst 19arch,2018 of Receivabies agalnst SLDC (State toad Dispatch Centre}Charges to Related Party (tvleghalaya PowerGeneratron

Corporation Limlted- MePGC!)' is reflective of the amount bllled towards the same up to the Financial Year 201G17. The ascertainment of the acrual settlement

against the rame ls under reconciliation. With regards to the treatment o[the same for the current financralyear, reference should be drawn to Note 26,3,5

Note 5 (a)-3- The book value as on 31st March, 2018 of'Receivables against SI-DC {State Load Dispatch Centre) Charges from the Company' rs reflective ofthe amount

billed towards the same up to the Financlal Y€ar 2016'17. The ascertalnment of the actual settlement against the same i5 under reconcllation. With regards to rhe

treatment ofthe same forthe current financralyear, reference should be drawn to Note 25.3.5

Balances \ /lth Banks

cash on hand

cash lmprest with staff

Other Bank Balances llnvestments In Term Depo5lts)

Note 5 (b1.1- DurlnB the FlnancialYear 2017-18, in certaln instaa,aes, booklng of redemption of'lnvestments in Term Deposits'ofthe company had been erroneously

passed in the book of other related partles wlthin the LIECI Group (i.e, tlle Hold:nB Company and/or lts other subsldiaries). Simllarly, In certain instances,

redemptlons pertalnlnS to the company had also been erroneoirsly passed in the bools of other related parties wlthln the MECL Group (i,e., the Holding Company

booklnB ot investments, etc. Consequent to the sald discreFancies, reccnciliatio,r ct'lilvestments ln Term Depotlts'for the Flnanclal Year 2017-18 have been

undenaken, to rectify the aforementloned errors.

Total

Note 5(b).3- The negative balance under'Cash lmprest ilith staff'ls due to unde.slatemcnt cf the amount ransferred to 'Temporary lmprest wlth Staff ofthe
Company, as obtarned from Transfer Notification N o. Power79l2tfi9/Pt-7/ A22 dated 29.C,l.2015 towards re-vestinB of ass€ts and [abililles by the holding companY,

i.e., lMeghalaya Ener8y Corporation Lllhited (MeECL)

Note 5(b).2- DurinSthe FinancialYear 2015-16,'lnterest accrued'had not been taker. iilio a:count. Prior period adjunments to the same tune have been made during

the Flnancial Year 2016-17.

As At 31st

March,2018

AlAt 31st
March,2017 2015

AsAt lstAp.ll

293.58

o.47
(49.35)

1,396.53

738.41

o.31

lu.24l
3,367.59

56.60

0.41

19.S5

4,409_16

t,6A.t,24 4,062.18 4,486.32



T{OIE & OTHER CURREXT A5SETS

(Allamounts in INR lakht unlessotherwise stated

P.nlcul..s
AsAt 31st

March,2018
As At 31st

Ma.ch, zou
AsAt lst

Aprll2015
CaprtalAdvances

Advances other than ca pital adva nceg:

Operational and MaintenanceAdvances

Staff Related Advances

Claims Receivable

Related Party Receivables:

i.) Meghalaya EnerSy Corporation Lmited (MeECL)-

Receivables against Reminances of Cash and Cash Equivalents

Receivebles against Remittances of Euel, Materials, Personneland Others
Recelvablei aga inst Operations, Capitaland Others
ir.) Meghalaya Power Distribution Corporation Limited (MePDCL)-

ReceivablesaEainst Operatrons, Capital and Others
iii. ) Meghalaya Power ceneration Corporation Limited (MePGCL)-

Receivables against Operatrons, Capital and Others

Total

593.94

30.15

36.61

0.02

5,375.34

r6.25
10,998.67

23,005.15

1,172.26

678.94

30.16

54.81

0.02

649.04

11.60

5,467.44

20,554-43

380.17

681.42

30.16

62.07

0.02

100.13

11.36

13,888.21

288 98

42,264.42 2?,426,62 15,052.36

Note 6.1. Related Party Receivables as stated in Note 6 and Related Party Payablei as stated in Note 15 (lntra-8roup and intra-unit transactions) primarily

comprlse of the followlng tra n saction s :-
Rem iRa nces of Cash and Cash Equivalents:
i.)'Transfers in Transit'inclusive ofallotment offund from Head Quaners and/or Holding Company to underlying Oivisions.

ii.)'Remittances in Transit'inclusive oftransfers of revenue and other collections from underlying Divisionsto relevant Head Quarters and/or HoldinsCompany

Remittances of Fuel. Meterials, Personnel and Others:
i.) Transfer of fuel related expense of one underlyinS division on behalf of another such drvision, which may cut across underlyrng divisions of different
companiet within the group as well.

ii)Transterofmaterialsbetweenunderlyingdivisionsofallthecompanieswithinthegroupand the CentralStores admlnlstered bythe Holding Company.

iii.) Trander of Capital Asset related expendltures or capital rncomes of one underlying drvision on behalf of another such division, which may cut across

u nderlyinB drvhions of different companies within the group as well.

iv) Transfer of stock of stationery between underlying divisions of all the companres within the group and the Central Storer adminrstered by the HoldinS

Compeny.

- v.)Record of any other inter-division transactions, inclu sing person nel related balancei.

Ooerations. Caoital and Others:

i) lntra'group receipts and expenres related to segregation of Principal Accounts of cash and banking transactions.
ii) Recognition of Equity of Holding Company in the company.

iii) Transf er of lntra-group Loans.

iv)Transfer of lnvestments n term deposits and interest thereoffrom Holdrng Company to relevent subsidiarycompanies.
v)Apportionment of Hold in8 Compa ny's expensestothe related subsidiaries.

Any drfferences between Receivables and Payables against'Reminances of Cash end Cash Equivalents'amidst th€ Company and its Related Parties mainly

constltute of figures which are still under reconclllation. Thereby, the same have been grouped under'Other Current Assets' or'Other Current Llabilities', as the
case may be, and not under'Cash and Cash Equivalents .



3lst Mafth,2018
ArAt 3ln

MaEh, 2017 Aprll 2016

50,000.m 5O0m.m s0,000.m

40,729.67 35,765.01

(a)Authonsed:

so,0o,m,00o (Previous year- 50,m,m,0m1 Equity Shares of{ 10.m each

(b)lssued, subscribed and fully paid upl

40,72,95,663(Previousyear35,76,60,113) EquitySharesof lm.meach

Total Q,729.57 35,755.01 22,130,92

!su!E
NOIC 7. EQUITY SHARE CAPITAL

Note 7.1. The Company has only one class of equity shares (without differential riShts), havrnt par value of 10 per shar€. Each shareholder is

eligible to one vote per share held.

Note 7.2- Rcconclllatlon oftha numb€rof EquitySheres outstandlnt

(Allamounts rn INR lakhs, unless otherwise stated

Allamounts in INR lakhr unless othe.wlse sbted

lamount5 in tNR lakh

NotG 7.3. O.teils ol rh.r.. h.ld by th€ Boldl4Companyr
100% Shares.re held bythe HoldinSComp.ny, Me8halaya Energy Corporation Umited (MeECL)and its nominees.

Not.7.+ Drtells ofEqultySh.r6 h.ld bye.ch rh.r.hold€r holdlng hor!than 5X EqultyShar.t

Nore 7,$ ASSretate numb.r and .laii of sh. n. ellotted.s lully pald-up pu6u.nt tocontrad u/lhout p.yment belry r.c.lv€d in carh
amounti rn INR lakhs, unless otherwise stated)

31n Manh,2018 3kM.Eh,2017
Partlculars

35,765.01

4,953.65

3,s75 60

495.37

2,211_E

1,353.51

22,130.92

13,535-09

Equiry Shares at the beSinninS ofthe year

Add:- Shares rssued durintthey€ar

Equity 5hares at the end ol the year 4,O72.97 40,729.57 3,575.& 35,755.01

31n Mafth,2018A3 At As At 3lst M.rch,20u
No. of Jhar! X held X h.ld

P.nlcul.rt

100.00 3,576.60 1@.OOMeShalaya Energy Corporation Umited (MeECL) and its nominees 4,O72.97

NunberofShara! Class of ShaEJPartlculart

496.37

1,353.51

2,2r2.59

EquityShar€s

{withou t differential
rights), having par

value of 10 per

4,963.65

13,535.09

22,1.25.92

FinancialYear 2017-18

FinancialYear 2016-17

Financial Year 2015-16

FinancialYear 2014-15

Financial Year 2013-14

tinancialYear 2012'13



NOIE 8- OTHER EqUITY

llamounts in tNR lakh unless otherwise stated

Note 8.1- Equity Share Capital PendinB Allotment represents the amount of equity share capital to b€ allotted to MeShalaya Energy

Corporation Limited (MeECL- Holding Company) in accordance with notification issued on the 29th of April, 2015 by the
Government of Meghalaya and subsequent transactions thereafter.

Note 8.2- 4,96,36,550 (Four Crore, Ninety six Lakh, Thirty Six Thousand, Five Hundred and Fifty) number of Equity Shares have been

issued to Meghalaya Energy Corporation Limited ([4eECL- Holding Company) amountinB to < 49,53,65,500 (Rupees Fortv Nine

Crore, Slxty Three Lakh, Sixty Five Thousand and Five Hundred) on the 24th of November, 2017 @ ? 10.00 per share, during the
financial year. The balance pending shall be allotted on completion of duc procedure alonS with completion of applicable audit
procedures ofthe relevant preceding year.

Note 8.3- 'Retained Earnings' has been credited by-fotal Comprehensive Loss cf{ 13,84,38,724.55 incurred during the year

Serlal

No.
Partlculars

A5 At
1stApril2016

AS At
31st March,

2llt7

Additionr durlng

the year
Deductlons durhg

the year
As At

31st March,2018

46.2r

(1,660.97)

18,598.75

(634.s8)

5,353.45 262.@

L,3U.39

4,963.66

(2,018.97)

1,6s2.39

CapitalReserve

Retained Earnints

Equity Share Capital PendinE

Allotment

Total 15,983.9t

1

2

3

5,718.86 262.60 o348.04 (366.s8)



Note 8.4.1- Grants Towards Cost Of CapitalAssets (State Gove.nment) converted to EquityShare Capltal Pendin6

Allotmcnt du,lnt the Flnanclal Y€ar 2017-1t:
All amounts in INR lakhs, unless otheMise stated

Note 8.4.2. Grant3 Towards Cost Of Capital Assets (State Government) converted to Equitv Share Capltal Pendint
Allotment durlng the FlnanclalYear 201Gl7:

(All amounts in INR lakhs, unless otherwise stated)

Date of Recelpt of
Grant

Grants received (by the Holdlng Comp.ny .nd
subsequently invested in the Company) trom Undet

secy., Power Department, Ggve.nment gf
MeShalava

Released Under Amount

May 26,2017

December 15, 2017

Grant for construction of Lilo Line of One Circuit of
Palatana- Eansaigaon 400 KV Line at KillinB with
400/220 KV, 2X315 MVA GIS S/S

Grant for construction of 1x100 MVA, 220l132 Kv

Auto Transformer at Agia Sub-Station (tusam)for

Meghalaya- 4th & Final lnstallment.

Non-Lapsable

Central Pool of
Resources (NLCPR)

Nonh Eastern

Council (NEC)

153.90

108.70

262,@Total

Date ot Receipt of
G.ant

Grants received (by the Holding Company and

subsequcntly lnvested ln the Company) trom undel
Secy,, Power Department, Government of

MeShalava

Released Under Amount

May4,2015

oecember 23, 2016

0ecember 23, 2015

Grant for construction of 132KV D/C line from

Rongkhon to Ampati alont with 2x20 MVA, 132l33

KV S/S at Ampati.

Grant for installation of 2201132 KV, 1x100 MVA

auto transformer at ASia S/S (Assam)lor Meghalaya

Grant for construction of 132 KV 0/C line from

RonBkhon to ampati along with 2x25 MVA, 132/33

KV S/S at Ampati (final installment).

Non-Lapsable

Central Pool of
Resources (NLCPR)

Nonh Eastern

Council(NEC)

Non-Lapsable

Central Pool of
Resources (NLCPR)

746.38

lm.00

543.41

Total 1,389.79



Particulars

A5 At
31st March,

2018

Period of Default
in Repayment as

at 31st March,
2018

Default in
Repayment as at

3lst March,2018

tuAt
3lst March, 2017

Period of Default
in Repayment as

at 31st March,
20t7

Amount of Defuuh

in Repaymenr as at
31st March,2017

tuat
1st April

20L6

Secured:
(i)Term Loans

(a) From Banksl

(b) trom Others:
13.25% Term Loan from Rural Electrification Corporation (REC) Limited

{The loan ir secured aSainst hypothecation char8e on'Property, Plant and

Equipment'. The loan is repayable in 2 years in equal monthly installments)

11.0O% Term Loan from Rural Electrification Corporation (RECI Limited
(The loan is secured aSainst hypothecation char8e on rProperty, Plant and

Equipment'. The loan is repayable in 10 years on an annual basis)

Unsecured:

Loan from State Government

(Again5t thesc loans, semi annual repayments in 10 Years with 2 years of
mcratorium from the date of disbursement have been struck upon. For details of
the same, reference should be drawn to Note 9.4)

1175% l!7.@%lo 11.7 5%) Loan from Meghalaya EneGy Corporation Limited,

MeECL- Holding Company

(The loan has been availed for a period of5 years repayable in 50 equal monthly
installments, without any moratorium period)

Sub-Total

Less: Current Maturities of LontTerm Debts

Total

1,204.7O

4,112.O1

4,646-46
,anuary,2018,
February,2018

and March, 2018

1,337.49

308.09

5:t4.OO

4,060.51

5,592.53

955.82

January, 2077,
February,2017

and March,2017
268.99

9,963.57

3,417.85

1,64s 58 10,287.25

1,660.83

L,225.8L 9,44O.69

2.415.16

6,545-73 8,626.r2 ,,025.54

NON.CURRENT UAgIITTIES

Note 9 - FTNANC|AI t-rAB[-]T|ES (BORROWTNGS)

(All amounts in INR lakhs, unless otherwise stared)

5,000.00

634.00

3,806.69

maintenance ofoperatin8 capacity ofthe entity, (the absolute extent which is practically not ascenainable).

From Related Partv



lNot" 9.2- th" it".-*isedetails of'Current Maturities of long Term Debts' as at 3lst March, 2018 are stated as under: -

Allamounts in INR lakhs, unless otherwise stated)

Note 9.3- A Short-term loan has been availed on the 13th oI July, 2018 (Financial Year 2018-19) amounting to < 27,00,00,000.00 from Public
Finance Corporation (PFC) @ 10.75%, which ls entirely repayable in six-month's time (i.e., current maturity), for the purpose of Repairs and
Maintenance of Network.

- Padlcul6rc Amount

133.85

1,743.55

1,540.44

(b) From Others:

13.25% Term Loan from Rural Electrification Corporation (REC) Limrted

11.00% Term Loan from Rural Electriflcation Corporation (REC) Limited

11,75% (11.00% to 11.75%) Loan from Meghalaya Energy Corporation Limited,

MeECt- Holding Company

Total

Fran Related ParW

secured
(i) Term Loans:

(a)From Banks

Unsecuredl

[oan from State Government

3,417.85



Note 9.4' The detalls of' Loen from State Government'ere stated as under: -
Allamounts in tNRla unless otheMise stated)

Serlal
Particula.s/ Pu.pose

As at
3,5t March, 2017

Rate of
lnterest

Additions
durlng the

Flnanclal Yeet
2017-18

Amount oI Oelault in
Repayment durlng the
Financlal Yea. 2017-18

As At
31st March,2018

lnteacst Aaoued
on Old loans

lnteresl Accrued
on Addltlons

lnterest Acarued

durinB the

20L7-lA
1

2

4
5

6

7

8

9
10

11

72

13

74

15

16

18

19

zo
27

22

23

24

25

26

28

29

Constructlon of 132KV O/C LILO lhe of Rongkhon-Ampati

Constructlon of the 220KV, Misa-Byrnihat
Constructlon 32KV D/C LlLO, Mawlal{herra

Construction of 132 KV Ll[O Sumer-Nehu
Constfirction Towers, Killing (EPIP l-ll ) gyrnihat

Construction cf 132KV LILO, Mendlpathar
Constructron of Mawngap Sub-Statlon
AuBmentation of 132MVA Sub-Station, Rongkhon

Construction SPA, lJmiam-MawngapTransmission Line

Construction ofthe ULO StaEelV, Sarusajai

Loan Component of State Sharefor lnstallation Gpacitor Bank,

umtru Swltchyard
Renovation & Moderni!ation- 132 Grid Sub-Station

Constrrrctron of Nagalbibra-Agia 4th lnstallment
Construction of 22OKV Mise-Byrnlhat

Construction of New and Old L,mtru Hydro Electric Project

Construction of LILO, Mawlal-Nangalhbra Sub-Statlon

Constructlon of 132KV LILO, Ma\ lai-Cherra

lnsra llation/ Com missioninB of Communlcatlon NetlvorkTermlnal,
,32 KV

Constru6ion of 132 KV/33 (V,2x20 Srrb-Station, Mendipathar

Augmentation of 13zMVA SuFstatlon, Rongkhong

Construction of 132 KV, New Umtru- EPIP-Il

Construction of Lll.O Plata-Bongalgaon, NTCPR

Construction of 132133 KV,2x20 MVA sub-Statlon tlLO,
LednonBkrem

Constructlon of 132 KV D/C, NEHU-Kh lleh riat at J owa i

Construdlon of 132 KvS/C from New Umtru to EPtP-tt& New
Umtru to Old Umtru (Hydro Electric Project)
StringinS for 2nd Cr.cuit of 132 (V,Nangalbibra - ABia

StringinS o{ the 2nd Circuit of 132 KV, ASia - Nangalbibra line, with
OPGW

Constructlon of LILO, Palatana - BonSaigaon

Construction of 112 KV,D/C, LILO NEHU

277.77

11.11

L23.17

11.11

277.@

100.00

8.33

11.11

't.76

50 00
123.O0

55.00

22 22

50.00
15.55

27.77

77.14

11.11

22 22

373.89

398.57

100.00

120.O0

50.00

9.50

90.50

207.01

145.00

8.50%

8.64%

8.39%

a.54%

4.54%

a.so%

8.s0%

4.501t

8.50%

e.50):,

8.50%

a.75%

9.47%

a.7s%

8.50%

9-32%

932%

9 32%

932%

932%
8.65%

8.65%

93L%

93L%

93t%

9.31%

9"n%

8.65%

9.31%

27.78
1.11

12.32

1.11

21.70

10.00

0.83

1.11

0.78

5.00
12.30

5.s0

2.22

5.m
1.56

278

1.14

1.11

37.39

39.87

10.oo

12.00

5.00

0.9s

9.O5

20.70

14.50

217.77

71.77

123.17

11.11

217.ffi

1m.00

8.33

11.11

7.76

50.00
123.00

ss.00

, 22.22

s0.00

15.55

16.66

27.77

11.78

11.1L

22.22

373.89

398.67

100.00

120.00

60.00

9.50

90.50

207.O1

145.00

23.61

0.96

10.33

0.96
18.75

8.50

0.71

0.94

0.66

4.2s
10.46

4.87

2.10
4.38

1.32

1.55

2.59

1.66

1.04

2.O7

32.34

34.48

9.31

77.17

5.59

0.88

8.43

t7.91
13.50

23.61

0.95

10.33

0.!16

18.75

8.50

o.1L

0.94

0.66
4_25

10 46

4.81

2.10
4.38

1_32

1.55

2.59

1.66

1.04

2-O1

32.34

34.48

9.31

lt-71

5.59

0.88

8.43

17.91

13.50

Sub-total ca.rled forward 2,64t24 268.t2 2,6AL24 235.26 235.26



(allamounts in INR lakht unless otherwtse tta

30

31

33

34

35

36

37

38

39

40

4t

42

43

44

45

46

47

48

49

sub-total brouSht forward
Construction of 132KV, Lad NonSkrem

Construction of 132(V, Agia - NanSalblbra line at Mendipathar 5

Station
Construdion of 132XV, Agia - Nangalbibra line at Mendipathar
Sttion

lnstallation of220(V, 1x1m MVA, Auto Trdnsformerat ABia

(Asram)-Me8halaya

Construdion of LILO on the 132 Kv S/C Mawlai-Nangalbibra Line at
Mawngap 5ub-Station
lnstallation & CornmissionlnB ofCommunication Nework &
Remote Terminal Unlt at 132 (V
Constructjon of 132 XV/33KV,2x20 MVA Srib-Station at
Mendipathar (Phase -ll)

Construction o{ 132 KV O/C LILO of Rongkhon-AmpatiLIne at
Prahe rina gar along wlth 1x25 MVA
Construction of 132 XV ULO of s'rmer at 132/33 kv, 2X2OMVA suF
Station at Umiam

Construction of 132/33 KV, 2x20 MVA Sub-Station at Umiam

Construction of singie circuit line on double cjrcuittower from Agla

to Nangalbibra

Construction of DC Iine from Ron8khon to Ampatialongwith 2x20
MVA,132133 KV Sub-Statlon at Ampati
Construction of 133/33 XV, 2x20 MVA sub-Statlon with LILO of
NEIGHRIMS Khllehriat Line at Lad Nongkrem
Stringing ofthe second circuit of 132 KV Agia - Nangalbibra Line

wlth oPGw
Constructjon of the 22O XV D/C tine from Misa to oyrnihat along
with the construction of 2201132 (v, 2x16O MVA, Sub-Station at
Byrnihat

Construction of 133/33 KV, 2x20 MVA Sub-Station with LILO of
NEIGHRIMS Khliehrlat Llne at Lad Nongkrem
StringinS of the second circuit of 132 XV A8ia. Nangalblbra Une
wrth oPGw
Construction of LILO ofthe 132 (VAgla - Nangalbibra llne
Constructlon of 132 Kv D/C LILO on Mawlai Cherra tine at
Mawngap SuFstatlon (3rd & flnal lnstallmeno
Construction of ULO on 132 KV SinSle Circuit Mawlai- Nangalblbrd
Line at MawnBap Sub-Station

2,6a3.24

80.o0

9S.00

t1.78

35.56

22.22

13.89

16.67

1s0.00

10.51

5.75

3.40

35.41

39.60

2.24

227.74

47.40

2.)2

9.97

10.79

10.51

9.31%

937%

9.31%

9.31%

9.31%

9.37%

937%

931%

9.O2%

9.O2%

9.O2%

9.OO%

a.s9%

8.59%

8.O9%

8.59x

8.59%

9.3r%

9.31%

9.31%

26A32
8.00

9.50

1.78

3.56

2.22

1.39

1.67

15.00

105

o.s8

0.34

3.54

3.95

o.23

22.14

4.74

o.27

1.00

1.08

r.05

2,683.24

80.oo

9s.00

17 _78

3S.s6

22.22

13.89

16.67

150.00

10.51

5.75

3.40

35.47

39.50

2.28

221.74

47.40

2.12

9.97

10.79

10.51

235.26
7.45

a.u

1.66

3.31

2.O7

t_29

1.55

13.97

o.95

0.s2

0.31

3.19

3.40

020

77.94

4.O1

o.23

0.93

1.00

0.98

235.26
7 -45

8-84

1.55

3.31

2.O7

1.29

1.s5

13.97

0.95

0.52

0.31

3.t9

3.40

0.m

77.94

4.O7

0.23

o.93

1.00

0.98

Se.lal
Amount of oefeult ln

Repayment durlnS the
FlnanclalYear 2017-18

As on 31st March,
2018

lnterest Accrued lnterest Accrued
on Addltlons

lnterest AEcrued

durlngthe

20fi-LA

PartlculErs/ Putpose
As on 31st March,

2017
Rate of

Additlons
durlng the

2017-78



50
Augmentation of the 132133 (V SuEStarlon from 35 MVA to 50
MVA at Rongkhon, West Garo Hills Oistrict. (3rd & final
lnstallment)
Re-Englneerlng and strengthenlnS of 132 (V Mawlal- Nongstoln -

Nangalbibra Slngle Clrcu it Translhissron Line

lnnallatlon & commissioning ofCommunicatlon Network &
Remote Terminal Untt at 132 KV Sub-Statlon for supervisory
controland date acqulsltlon (3rd & flnal lnstallment)

9.L2 9.3a%

192.30 9.11%

7.88 937%

0.91

19.23

0.79

8.29

9.12

192.30

7.88

82.93

125.00

11.11

60.37

0.88

55.56

17.10

22.22

12.08

0.8s

17.90

o.73

6.7L

10.82

0.80

5.O7

0.06

4.2t

o.8s

17.90

0.73

6.71

10.82

0.80

5.07

0.o5

4_27

1.17

0.82

o.26

s1

52

53

54

55

56

s7

Construction of 132 KV O/C Line from RonSkhon to Ampatl along
wlth 2x20 MVA,132/33 KV sub'Station at Ampatl, under NLCPR

Construction of 132 KV 0/C Line of RonSkhon - Ampatl Llne at
Praharnagar alonS wlth 1x25xMVA
lnstallatlon of 22rl132 KV, 1x100 MVA, AutoTrdnsformer at Agia
Sub-statlon (Assam) for MeBhalaya

Consrruction of 132 KV 0/C Line from RonSkhon to Ampatl alonS

with 2x20rMVA, 132/33 (V 5ub-Statlon at Ampatl

Constructlon ofthe 132/33 KV, 2x20 MVASub-.Statlon at Umiam

.M

lnstallatlon of 1x10O MVA,22Ox/132 KV, Auto Transformer at Agia
S/S (Assam) for Meghalaya

Cclnstruction of LILO of l clrcult, Palatana - gongaigaon

Construction 132/33 KV 2x20 MVA 5/5 Mendlpathar
lnstallation of220(v,1x100 MvA, Auto transformerat agla

L7.70

22.22

12.08

42.93

126.00

11.11

60.37

0.88

55.55

8.O9%

59
50

8.59%

7.18%

839%

7.ro%

7.57%

8.10%

7.26%

7.43%

7-L7

0,82

0.26

Total 4,050.51 354.51EIE@re@rcG



Note 10- GRANTS AND SUBSIDIEg

(All amounts in INR lakhs, unless otherwise stated)

sl

No.
Particulars

As At
1st April 2016

As At
31st March,

20L7

Additions
durinB the year

Deductlons

durinS the year
As At

3lst March, 2018

1 Grants and Subsidies 800.38 2,984.83 154.09 2,820.73



AsAt 31st A5 At 1st
Aprll2016

Penlcula6

9eferred Tar Lirbilities

Total

836.87

836.87

l,lote 11- DEFERRED TAX LIABILITIES

Note 11.1- With regardsto details of the above, reference must be drawn to Note 26,8,

CURRETIT I,IABII.ITIES

NOIE 12 (A}. FINATCIAI. UASIUTIES ITMDE PAYABLES)

All amounts in INR lakhs, unless otheMise state

3lst
2018

lamounts in INR lakhs, unless otherwis€ steted

Payables aSainst SLDC (State Load Dispatch Centre) Charges by the Company

Total

Note 12 (b)-OTHER FTNANCTAT LrABrLtTrES

lAllamounts in INR lakhs, unless otherwise stated

Particula6

ote $- PnovlsloNs
lamounts ln INR la unlessotherwise stated

Provislon for employee beneflts

Total

Note 13.1- For detalls wlth reSards to the aforementloned Note, refelence should be ora!--n to Note 16.4

NOIE 1{. CURRENT TAX LIASIUTES

(Allamounts in INR lakh unless otherwise stated

Note 14.1- wlth reSards to the above, determinatlon cf act,Jal status of Tax Liabilitler and their correspondlng.econciliatlon with book balances ls under

p.ocess, Theoretically, the aforesald Tax Liabllltes shoutd be of current nature only, Thereby, the accurate distlnction of such llabilities lnto current and Non_

current heads, if applicable, can only be conceived afterthe sald reconclliation ls completed.

Partlculars
As At 31st

Mrr.h,2018
As At 31st

Mar.h,2017
A5 At lrt

Apdl2016
468.58 453.12 353.04

458.58 453.12 353.04

As At 31st
March,2018

As At 31st

March,2017

A3 At 1st

Aprll2016

268.99

1,391.84

95.40

7,445.39

2,415.16

7,140.O4

1,540_44

1,877.41

134.80

L746.74

5,338.79 3,201.62 3,555,19

Current maturitles of loog-term debts-

Related Party- Meghalaya Energy Corporation Limited (MeECL- HoldinsCompany)

0thers

lntcrcst .ccrucd-
Related Party- Methalaya Energy corporation Llmited (treEcL- Holdingcompany)

Others

Totel

As At 31st

March,2018

Asat 31.t
March,2017

tuat 13t

Aprll2016
Partlculals

1,508.51 1,58s.80 465.00

1,508.51 1.s85,t0 455.00

A5 At 3l5t
March,2017

As At 1st

ADrll2016
As At 31st

March,2018
Partlculals

20.32

42.08

19.65

35.58

22.24

52.18

74.42 5Z.aO55.23

DlredTar Llabilities

Indirect Tax l-labllltles

Total



Partlculars
As At 315t

Mar.h,2018
A5 At 31st

March,2017
As At lrt

April 2016
2,199.43

59.71

214.49

867.92

954.69

23.15

5,138.14

7,905.39

21,388.42

1,556.73

1,156.68

134.72

699.45

791.43

480.00

2,270.90

7,064_60

13,563.14

1,556.73

446.72

94.65

m5.33
901.13

485.57

3,070.63

5,659.90

6,O10_74

1,556.73

Liabilities for Capital Supplies

LiabilitiesforOperational and Maintenance Related 5upplies
staff Related Liabilities

Securlty Deposits and Retention Moneys Payable

Lrabilities for Expenses

Provision for Loss {Pendint Investlgations)

Related Party Payables:

i.) Meghalaya Energy Corporation Limited (MeECL)-

Payablesagainst Remitta nces of Cash and Cash Equivalents

PayablesaSainst Remittances of Fuel, Materials, Personnel and Others

Payables against Operations, Capital and Others
l.)othe6

Total 4ri08.0s 27,657 -55 18,932.34

NOIC 15- OT}IER CURRENT LIABII.ITES

(Allamounts in INR lakht unless otherwis€ stated

Note 15.1' As on 31st of March, 2016, Staff Related Liabilities included a credit balance of < 1,58,67,578.33 pertaining to the company's liabilities reSardinS

Contributory Pension Scheme (CPS). However, the payments made to Pension Fund Regulatory and Development Authority (PFRDA) regarding transfer of such
pension funds accumulated over the years had been cleared from a common pool in the Holdin8 Company's books of accounts, Reconciliation ofthe same is

under continuous process. 0uring the Financial Year 2017-18, the cumulative payments made to PFRDA have been worked out for the company separately,

and thereafter recorded in the books of the Company. Consequently, the book balance as on 31st of March, 2018, for the Company's liabiltres regarding CPS

stands at { 25,38,285.33.

Note 15.2- with regards to the Financial Year 2017-18, all the liabilities towards General Provident Fund (GPF) have been transfeffed to the Holding Company
(Meghalaya E ne rgy Corpora tion Limited, MeECL), as MeECL holds allnghts and labilities towards settlements ofduesto staffs, aBainst GPF.

Note 15.3' Since the Holding Company (Meghalaya Energy Corporation Limited, MeECL) holds all rights and liabilities towards settlements of dues to staffs

against Pension, Gratuity and Bonus, ideally the book of the company should not have balances against payables of such items. Therefore, the following
ledger balanceswhich exist in the booksofthe Company, are subjectto reconcrliation, which shall be undertaken in subsequent periodsr'

(Allamounts in INR lakhs, unlessotherwlse stared)

Partlcularc
As At 31st

March,2018
As At 31st

March, 2017

Provision For Gratuity
Provision For Pensron

Provisron For BonuS

Total

72.97

4.20

o.24

12.97

4.20

o.24

17.40 L7.40

It must be stated that the above balances have been taken as per Transfer Notification No. Power-19/2oo9lPt-1/422 dated 29.04.2015 towards re-vesting of
assets and liabilities bythe HoldingCompany, i.e., Meghalaya Energy Corporatio n Lrmted (MeECL).

Note15.4'ProvisionforLoss(Pendingtnvestigations)',pertainstoSaleofScrap(Transformers,damagedduetofire)ofKhliehriatSub-station.Thescraprelates
to the sale of damaged transformers. The actual'Losson Damage'could not be ascertained due tothe Written Down value (wDV)ofthe concerned demaged

fixed asset not being readiy available. Consequently, the matter has been referred for resolving to the Office of the Executive EnSineer, T&T, Shillong vide

letter no. ACr/COMP/MeTCVFN2O77-$/31111. The detailthereof is awaited, and is expected to be reconciled in future course oftime.



For the year edded

31st March,2017
Fo. the year ended

31st March, 2018
Partlcula15

328.88

5,957,48

99.54

99,54

1,063.69

51.31

931.55

8,328,00

1@.08

100.08

132.68

535.69

27.47

Related Pafi Operatlng Revenues-

Transmlsslon of Power (wheelinS CharSes)to Me8halaya Power

Distribution Corporation Umited (MePDCt)
Stdte Load oispatch Centre Charges (SLDC)from Me8halaya Power

Generation Corporation Umited (MePGCL)

State Load Dispatch Centre Char8es (S[DC)ftom the Company

Other operatlng revenues-

Transmission and Operating Charges

State Transmlssion Utility (STUland Open Access Charges

State Load oispatch Centre (SLDC) Charges

Point of Connection Charges (lnter State Transmission System, ISTS)

from Power Grid Corporation of lndia Limited, PGCIL

Total 8,6@.44 10,255.89

All amounts in INR lakhs, unless otherwise stated

Note 16.1- With respect to change in accounting policy in booking of 'Related Party OperatinS Revenues'

reference should be drawn to Note 26.3.5

Note 17- OTIIER INCOME

llamounts ln INR lakhs, unless otherwise stated)

INCOMES

Note 15- REVENUE FROM OPERATIONS

Note 18- PRIOR PERIOD T COMES

(alla'nountr in INR lakhs, unless otherwise stated)

Particularr

lnterest lncome from Banks

Other Excess Provision

Other lncome

lAmortization of grdnts

Total

Note 18.1- Wlth re8ards to details of'Prlor Perlod lncomes' reference should be drav/n to Note 26.5

NOIE 19 EMPLOYEE gENEFlr EXPENSES

(All arnounts in INR lakhs, untess otherwise stared

Salaries and wa8es

Contributlon to provident and other funds
Staffwelfare expenses

Apportionment of Employee 8eneflt Expenses (from Hokhng
company)

2,076.75

43.08

3,645.@

Partlculars
For the year ended

31st Mar.h,2018
Fo, the year ended
31st March, 2017

73.77

0.00

6.50

1.66

164.09

2L2.O5

0,56
2.99

4.20

0.55

46.31

387.96lnterest lncome (from Banks)

Other non.operatlnt lncgme-

Rental and Hiring lncome
Discount Recelved

Fees and Penaltles

Miscellaneou5 receipts

Amortization of Grant

Total 398.01 442.58

to, the year ended
31st March, 2017

For the year ended

31n March, 2018

0,16

24.U

1,591.93

46.21

2{.80 1,538.rt

Partlculars
For the yeaa ended
31st March,201E

Foa the year ended

31st March, ZoU

2,927.O3

28.80

0.10

3,094.30

zzTotal 5,765,43



Partlculsrs

Note- 19.1- Apportionment of Employee Eenelit Expenses (from Holdin8 Company) has the followin8 break-up: -

ll amounts in INR lakhs, unless otherwise stated

NOIE 2G FINANCE COSTS

I amounts in ll\lR lakhs, unless otherwise stated)

Note 20.1- Penal lnterest details are stated hereunder-

Particular!

Related Party (Meghalaya Energy Corporation LimileC, i.e., Holii:19

companv)

Others

Depreciation

Total

1,044.65

All amounts irr INR lak unless otherwise stated

Fcr th! ycar ended

31st lrlrch, 2018

619.41
425.24

24.2s

c.45

u.70

NOIE 2I. DEPRECIATIOFI ANC AT,'iG?T'1\TION EXT]ENSE

(Allamounrs in lflR lakhs, unless otherwise stated)

For the year anded

3!,st Merch,201E

2,157.12

161.1r

Particulars
For the year ended

31st March, 2018

For the year ended
31st March, 2017

1,009.01

2,635,19

1.39

895.36

2,196.20

1.73

Salaries and wages

Contribution to provident and other funds

Staff welfare expenses

Total 3,645.60 3,094.30

For the year ended

31st March, 20u

220.59

891.38

lnterest:

To related party (Meghalaya Energy Corporation Limited, i.e.,

Holding Company)- including penal lnterest
To Others

Partlculari

Total

For the year ended

31st Nlarch,2018

L,rtt.97

For the year ended

31st March, 2017

m.66
20.55

For the year ended

31st March,2Ou

2,047.67

2,0,17.67



Note 25 - SIGNIFICAI-VT ACCOUNTING POLICIES

I. BASIS OF PREPARATION OF FINANCIAT STATEMENTS

a) The financial statements are prepared under the historical cost convention, except

where otherwise expressly specified in the disclosures hereunder.

b) The financial statements up to the year ended 31st of March, 2016 were prepared

in accordance with generally accepted accounting principles (GAAP) and in

accordance with the provisions of the Companies Act, 2013.

c) The financial statements with regards to the Financial Year 20I6-L7 and Financial

Year 2017-18 have been prepared in accordance with Schedule lll (Division ll) of
the Companies Act, 201.3 and in coherence with the general instructions reflected

therein, un less otherwise stated.

d) Accordingly the Company has prepared and presented Financial Statements for the
previous reporting period and current reporting period i.e., Financial Years 2016-17

and 2017-18, respectively and an Opening Balance Sheet as on 1s April, 2016.

e) The financial statements with regards to the Financial Year 2016-17 were the first

financial statements ofthe Company with lndian Accounting Standards (lnd AS).

f) With regards to the Financial Year 2OLl -L8, compliance with lnd AS has been an

ongoing process. The scope and degree of implementation of the same in material

aspects is disclosed separately herein, up to the extent pragmatic for the company.

g) Furthermore, where there has been a deviation from the provisions of the

Companies Act, 2013 in preparation of the financial statements, either the

corresponding provisions of The Electricity Act, 2003 have been adopted or

disclosures against the same have been made, to the tune feasible.

II. USE OF ESTIMATES

The presentation of Financial Statements requires certain estimates and assumptions.

These estimates and assumptions affect the reported amount of assets and liabilities

on the date of financial statements and the reported amount of revenues and

expenses during the reporting period. Estimates and judgments are evaluated on

regular intervals. They are based on historical factors and include expectations of

future events that may have a financial impact on the company and are believed to be

reasonable under the present circumstances. Any differences between actual results

and estimates are recognized in the period in which the actual results are known,

ascertained or materialized.



III. PROPERTY, PLANT AND EQUIPMENT

a) Property, Plant and Equipment which include depreciable fixed assets are stated at
cost of acquisition or construction (i.e., historical cost) less accumulated

depreciation.

b) Property, Plant and Equipment which includes land is carried at historical cost.

c) Subsequent costs are included in the carrying amounts or recognized as separate

assets, as appropriate, only when it is probable that future economic benefits
associated with them shall flow to the company and the cost of the item can be

measured reliably. All other repairs and maintenance costs thereby are charged to
the Statement of Profit & Loss during the reporting period in which they are

incurred.

d) Property, Plant and Equipment of the transferred undertaking of erstwhile

Meghalaya State Electricity Board (MeSEB) are stated as specified in notification

No.POWER-79/2009/290 dated 31st March 2010 issued by the Government of
Meghalaya notifying "The Meghalaya Power Sector Reforms Transfer Scheme

2O!0," as amended.

e) ln case of Property, Plant and Equipment for new projects, extensions, renovation

or modernization, the related expenses and interest costs up to the date of
commissioninB, attributable to the same, are capitalised.

f) On transition to lnd AS, the company had elected during the Financial Year 2O\GL7

to continue with the carrying value of its property, plant and equipment

recognized as at 1st of April, 2015 measured as per the previous GAAP and used

that carrying value as the deemed cost of the property, plant and equipment for
furtherance of recognition and presentation thereon.

g) The rates of depreciation or amortization and estimated lives thereon as

prescribed by Central Electricity Regularity Commission (CERC) for the purpose of
tariff are being followed by the company. These computations are significantly

different from those prescribed under Schedule ll of Companies Act, 2013.

h) ln line with the above point, computer softwares and other selective intangible

assets, if any, are treated under Property, Plant and Equipment and depreciated

thereby as per CERC norms.

rv. CAPTTALWORK-|N-PROGRESS(CWrPl

a) Cost of materials consumed, erection charges and the incidental expenses incurred

for a project or capital asset, pending for capitalization is shown as Capital Work-

in-Progress (CWIP) till the capitalization of the concerned project or asset.



b) ln case of C-apital Work-in-Progress (CWIP), for works against deposits or works

contracts, where the final settlement of bills with contractors are yet to be

effected, capitalization is done on provisional basis subject to necessary

adjustments in the year of final settlement.

c) Claims for price variation or exchange rate variation in case of capital contracts are

accounted for on acceptance thereof by the Company.

d) The costs incurred and revenues generated during the Trial Run Stages of Projects

of Power Stations are capitalized.

V. BORROWINGS AND BORROWING COSTS

a) Borrowings are initially recognised at fair value, net of transaction costs incurred.

They are subsequently measured at amortized costs.

b) Borrowing cost including interest, guarantee fees, commitment charges etc, that is

directly attributable to the acquisition, construction or production of a qualifying

asset is capitalized as part of the cost of that asset, up to the period of
commissioning the project or the respective asset being put to use. Other

borrowing costs are expensed in the period in which they are incurred.

VI. CASH AND CASH EqUIVATENTS

a) Cash and Cash Equivalents is composed of, inter o/,4 cash-on-hand, Cash-at-bank

and liquid term deposits.

b) ln the Cash Flow Statement, cash flows are reported using the indirect method,

whereby profit or loss before extraordinary items and tax is adjusted for the

effects of necessary adjustments. The net inflows and/or outflows from operating,

investing and flnancing activities of the Company are segregated based on

available information.

VII. INVENTORIES

a) lnventories of Operational and Maintenance Stock acquired by the Central Store

are initially recognized at cost, computed as Ex-works price plus freight, insurances

and applicable taxes.

b) lnventories earmarked for Capital Work-in-Progress acquired by the Central Store

are initially recognized at cost, computed as Ex-works price plus freight, insurances

and applicable taxes.

c) lssuance of Operational and Maintenance Stock to underlying units is made at an

lssue Rate which is the approved tender or quotation rate applicable as on the

date of such issue. ln addition to the lssue Rate, the Central Store charges the

concerned underlying unit @ 7.5% towards storage and handling of inventory.



d) lssuance of inventories earmarked for Capital Work-in-Progress to underlying units

or pro,ects, is made at an lssue Rate which is the approved tender or quotation

rate applicable as on the date of such issue. ln addition to the lssue Rate, the

Central Store charges the concerned underlying unil @ 7.5% towards storage and

handling of inventory.

VIII, REVENUE RECOGNITION

a) Revenue is generally recognized at the value of consideration received or

recelvable. Amounts disclosed as revenues are in general practice inclusive of
duties paid thereof and net of returns, trade allowances, rebates, value added

taxes and amounts collected on behalf of third parties.

b) The company recognizes revenue when the amount of revenue can be reliably

measured, it is probable that future economic benefits shall flow to the entity and

specific criteria have been met regarding the revenues so earned. Estimates, if any,

are based on historical results, taking into consideration the type of customer, the
type of transaction and specifics of each arrangement.

c) Operating Revenues-

Belated Party Operating Revenues:

The company is engaged in the business of transmission of power as defined in

"The Meghalaya Power Sector Reforms Transfer Scheme 2010". lt provides

transmission services to Meghalaya Power Distribution Corporation Limited

(MePDCL) and other consumers as well. lt also charges Meghalaya Power

Generation Corporation Limited for its operation in-sync with grid system

through State Load Dispatch Centre (5LDC) unit. Furthermore, State Load

Dispatch centre (SLDC) Charges are charged from the Company too.

Timing of Recognition and Measurement of Revenue: The revenue for the above

had been determined as per tariff order passed by Meghalaya State Electricity

Regulatory Commission (MeSERC), up to the previous financial year. However,

with regards to the Financial Year 2OI7 -L8, there has been a change in the

accounting policy. The revenue from the aforesaid related party operations has

been recognised on the basis of current realisability. A change in policy has been

adopted because of continuous trend of past experience of bills remaining

unsettled.

ii) Other operating revenues are recognised on realisation basis except when

i)

ultimate accrual of such incomes is ascertainable



d) Other lncome:

i) lncome from fees, penalties and miscellaneous receipts received are

accounted for on the basis of actual realisation.

ii) lnterest incomes on term deposits are accounted for on accrual basis.

lnterest incomes other than that on term deposits are accounted for on

dctual iealisati'on bh6is. .' '

iii) Other incomes (unless mentioned above) are recognised on accrual basis

except when ultimate realisation of such incomes are uncertain or details are

not readily available.

IX. EXPENDITURE

All expenses of revenue nature are reflected under their natural heads. Expenses

shown under employee benefit costs (including allocation from the Holding

Company- Meghalaya Energy Corporation Limited), depreciation, finance costs and

other expenses are recognized on accrual basis except when ultimate incurrence of
such expense is uncertain. The aforesaid expenses are disclosed as separate line

items in the financial statements as well

X. GRANTS AND SUBSIDIES FROM THE GOVERNMENT

a) Grants and Subsidies received from Government are recognised on reasonable

assurance of them being realized and on completion of attached conditions, if any.

b) Grants and Subsidies received for specific assets (property, plant and equipment)

are disclosed as'Grants and Subsidies' (Deferred lncomes) on the Liabilities side of
the Balance Sheet as a separate line item. They are amortized in proportion of
depreciation on related assets (thereby, amortized based on the expected lives of
the related assets), and presented within'Other lncome.'

The related assets herein primarily include Plant and Equipment, Hydraulic Works,

Lines and Cable Networks. Thereby, since the rates of depreciation as prescribed by

Central Electricity Regularity Commission (CERC) for the purpose of tariff are being

followed by the company, the same is being used for amortization of such related

assets as well.

The rate so arrived at is 5.28% as per CERC guidelines for the related assets

mentioned. ln tandem with the operations of previous years, it has been observed

that creation of assets against capital grants received during the period generally take

more than a year for completion. The same are thereby booked under capital work-

in-progress. Hence, grants and subsidies have been amortized at 5.28% of their
opening balance for the reporting period.

c) Grants and Subsidies on Revenue Accounts are disclosed separately as lncome in the

statement of Profit & Loss.



XI. TAXATION

a) Tax expenses comprise of current income tax and deferred tax

b) Current income tax is measured at the amount expected to be paid to the tax

authorities in accordance with the provisions of lnconte Tax Act, 1961.

c) Deferred tax is recognised, on tirning difference, being the difference between
taxable incomes and accounting inccmes that originate in one period and are

capable of reversal in one or morc subsequent periods using the tax rates and laws

that are substantively enacted as on the Balance Sheet date.

d) Where tlrere is unabsorbed depreciaricn r:r carried forward losses, deferred tax

assets are recognised cnly if there is virtua! certainty of realisation of such assets.

Other deferred tax ass.ats a:.il recognirld ci:iy to the extent there is reasonable

certainty of realisatiDn irr [u':r-r'+

XII. TRANSACTIONS IN FOREIGJJ C1IIIREIII(Y

a) ltems used in the fin:..::iel slat'Jinents of the company are measured using the

currency of the primary econornic cnvironrngr.t in w'hich the entity operates, i.e.,

the functional currency.'l-lrr f'..iircticna! :rr,r! '.rro:er-.tation currency for the company

is lnd ian Rupee (lNR).

b) Foreign currency transactions, if any, are tran,.;lated into the functional cuirency

using the exchange rates at the dato of sucir transactions.

c) The exchange difference arisirle cut rrf l1'2"c16+i^n5 through foreign currencies are

recognised in the Statement of Proflt,9, l.oss.

XIII. PROVISIONS, CONTINGENT [.UIDiLiTIES AND COT.ITINGENT ASSETS

a) Provisions involvinB slrhstantial ,jegrce of estimation in measurement are

recognised wlren there is a presrlnt obligation as a result of past events and it is

probable that there will be an outflow of resources.

b) Provisions are not recognized for future opcrating losses.

c) Contingent Liabilities are n,lt rec,-rgnisecj brit are disclosed in the notes. Contingent

Assets are neither recognised nor disclosed in the financial statements.

XIV. SEGMENT REPORTING

The Company identifies prinrary segment, bdsed on the dominant source, nature of
risks and returns and the in+:inal organisatiorl and management structure. The

operating segments are the segrnents for whicli separate financial information is



available and for which operating profit or loss amounts are evaluated regularly by the
executive management in deciding.how to allocate resources and in assessing

performance.

XV, EMPTOYEE BENEFITS (INCLUDING TERMINAL BENEFITS)

a) ln accordance with "The Meghalaya Government Power Sector Reforms Transfer

Scheme 2010," the company has all its employees on deputation from the Holding

Company, i.e., Meghalaya Energy Corporation Limited (MeECL).

b) Short term oblipations - Liabilities for wages and salaries accrued as on the
reporting date based on the recognition of services rendered by the employees,

including non-monetary benefits are expected to be settled wholly within the
su bsequent reporting period

c) Provident fund - The contribution to Provident Fund is transferred to the Holding

Company i.e., Meghalaya Energy Corporation Limited (MeECL). Thereafter, the said

transferred contributions are deposited with the General Provident Fund (GPF)

Trust Account of Meghalaya Energy Corporation Limited (MeECL).

d) Pension - The liability of pension is accounted'on the basis of demand raised by

Meghalaya Energy Corporation Limited Pension Cell. Thereafter, the demand so

raised is settled by the said Cell.

e) Gratuitv - The liability of gratuity is accounted on the basis of demand raised by

Meghalaya Energy Corporation Limited Gratuity Cell. Thereafter, the demand so

raised is settled by the said Cell.

f) Leave encashment - The encashment of leave is given to the employees of the

company on retirement. The company accounts for leave encashment liability on

the basis of demand raised by the Holding Company, i.e, Meghalaya Energy

Corporation Limited. Thereafter, the demand so raised is settled by the Company.

g) The expenses relating to terminal benefits of employees comprising of provident

fund, pension, Contributory Pension Scheme (CPS), gratuity, leave encashment etc"

during the reporting period have been taken into consideration on the basis of
allocation given by the holding company and the same has been paid or adjusted

accordingly.
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XVI. OFFSETTING FINANCIAT INSTRUMENTS

Financial assets and liabilities are offset and the net amount is represented in the

Balance Sheet when there is an enforceable right to offset the recognized amounts or

an intention to settle on a net basis or an intention of realising the asset and settling
the liability thereon simultaneously or other reasonable grounds for such offsetting.

xvil. PRtoR PERTOD ERRORS (pRrOR pERtOD TNCOMES AND EXPENSES)

Prior Period Errors (against adjustments towards incomes and expenses) represent

omissions from, and misstatements in, the entity's financial statements for one or

more prior periods arising from a failure to use reliable information that:
(a) was available when financial statements for those periods were approved for

issue; and

(b) could reasonably be expected to have been obtained and taken into account in

the preparation and presentation of those financial statements.

Such errors include the effects of mathematical mistakes, mistakes

accounting policies, oversights or inadvertent misinterpretations of facts.

Prospective restatement against such errors is made and disclosed.

in applying

XVIII. EARNINGS PER SHARE

a) ln tandem with the accounting policies used by the Company in the previous year,

'Basic earnings per share' as represented in the face of the Statement of Profit

and Loss, has been calculated by dividing profit or loss attributable to ordinary

equity holders of the company (the numerator) by the number of ordinary shares

outstanding (the denominator) as at the end of the reporting period. The

denominator has been so adopted as 100% Shares of the Company are held by

the Holding Company, Meghalaya Energy Corporation Limited (MeECL) and its

nominees.

b) With similar reasons as in the aforementioned point,'Diluted earnings per share'

has been calculated by dividing profit or loss attributable to ordinary equity

holders of the company (the numerator) by the number of ordinary shares

outstanding along with the number of additional ordinary shares that would have

been outstanding assuming the conversion of all dilutive potential ordinary shares

(the denominator).

c) Moreover, an additional calculation of 'Basic earnings per share' which has been

computed by dividing profit or loss attributable to ordinary equity holders of the

company (the numerator) by the weighted average number of ordinary shares



outstanding (the denominator) during the period has also been separately

disclosed.

d) Similar to the aforementioned point, an additional calculation of 'Diluted earnings

per share' which has been calculated by dividing profit or loss attributable to
ordinary equity holders of the company (the numerator) by the weighted average

number of ordinary shares outstanding along with the weighted average number

of additional ordinary shares that would have been outstanding assuming the

conversion of all dilutive potential ordinary shares (the denominator). The

weighted average number of ordinary shares outstanding is increased by the
weighted average number of additional ordinary shares that would have been

outstanding assuming the conversion of all dilutive potential ordinary shares.

XIX, ROUNDING OFF

All amounts disclosed in the financial statements and notes thereof have been

rounded off to the nearest lakh as per the requirement of Schedule lll of the

Companies Act, 2013, unless otherwise stated.

For and on behalf of the Board

Shri G.S. Mukhe

Company Secretary

M. No.:20513

Place: Shillong

ee Shri Ch wonstar Kharkrant

Director (Transmission!

DIN:06788691

As per our report of even date attached

For M/s Hari Singh & Associates

Chartered Accountants

(Firm Regn. No.SPA237l

@._-
Shri Enrichwell Nontrum

Chairman-cum-Managlng Director

DIN:07499387

Guyahati

I
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Note 26- OTHER DTSCLOSURES

Note 26.1- SEGMENT INFORMATION

a.) The companys 'singte primary reportable buslne5s re3ment' ls "Yrin5mhslon of Powe/'

b.) The operations of the Company are rnainly carried out withirr the state of l"4eghalaya. Thereby, segment

reporting for separate Beographlcal segments is not necessary as all disclosures herein shall relate to

the same geographical segment itself .

..) Adlusted EBDITA (Eamlngs befo.c Depreciation, lnterest, Tax and Amortizaflon):
(Allamounts in INR lakhs, unless otherwise stated

lnterest lncomes and Finance Costs are not allocated to the 'Single Prlmary Reponable Business Segment'as

these are driven by the central treasury function, which mana8c thc cash position and liquidity of the

company, Similarly, certain items of income and expenditure which may have a significant lmpact on the

quality of earninSs have been excluded. These include, intet olio,I,tict period adjustments, taxation,

depreciation expenses and eraeptional iteins.

d.) Reconclllation ol Ad,usted EBOIA to Profit/ (Loss) before Tax:

AII amounts in INR lakhs, unless otherwise stated

e.) Setment Revenue is calculated in the same v,/ay as ln the Statement of Profit and Loss

(All amounts in INR lakhs/ unless otherwise stated

fu the company's 'single primary reportable business segn)en( is "Tranlmission of Power," bifurcation of

Segment Revenue between'revenuc from externalcustomers'and'inter-segment revenue'is not applicable.

f.) Setment Assets and Segment l-labilltles- As the.ompany's 'sin8le prinr3ry reponable business segmenf is

"Transmission of Power," it can be reliably concluded that all assets and out5ide liabilities of the company are

either directly or indirectly relatable to 'Transmlssion of Power."

Parllaulars o, Reportable Setment: "Transmlssion of
Power"

For the year ended

31st Ma.ch, 2018

For the year ended
31st March, 20u

6,957.48

1,642.96

8,328.00
r,927.89

8,6(x)./t4

6,341.94

10,255.89

8,321.59

Operdting Revenue from Transmission of Powe.
Other OperatinS Revenues relatable to Transmission

Related Expenses allocated to Transmis5lon

Total Adjusted EBDITA 2,258.50 1,934.30

tor the year ended
31st March, 2018

For the yeaa ended
31st March, 2017

2,25A.50

398.01

24.80
(1,044.6s)

12,161.12)
(23.06)

1,934.30

442.58

1,638.13

{1,111.97)

12,oa7.67].
(0.041

Total Adjusted EBDITA

Other lncome

Prior Period Incomes

Finance costs

Oepreciation and amortization expense

Prior Period Expenses

Partlcula15

Prollt/ from Cantlnul atlon before Tax 815.32

For the year ended

3lst March,2017
8,328.00

t,927.89

10,2ss.89

PanlculaE of Reportable Setftenli "Tra[gnlssion of
power"

Operatint Rgvenue ftom Transmirsion of PovJrr

Other OperatinB Revenues relatable to Taansnrission

ent Revenue 8,6C9.44Total

For the year €nded

31st lri,rch, 201t
E,957.48

1,642.96

(s47.s2)
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NOtE 26.2. EARNINGS PER SHARE

(AIl amounts in INR lakhs, unless otherwise stated)

For the year ended 3lst March,
2018

al Basic earnings per share

Profit or loss attributable to ordinary equity holders of the company
(A)

Number of ordinary shares outstanding (B)

Weishted averase number of ordinarv shares outstandine
At the beginning of the reporting period

Time-weighting factor
(c)

lssued during the reportint period

Time-weighting factor
(D)

Total weithted average number of ordinary shares (E)=(C+D)

Basic Earnlngs per share

1st Methodr (A,/B)

2nd Method: {A/E)

b) Diluted Earnings per share

Additional ordinary shares that would have been outstanding

assuminB the conversion of all dilutive potential ordinary shares (F)

Weishted averase number of additional ordinary shares that would
have been outstandins assumi ng the conversion of all dilutive
potential ordinarv shares

At the beBinnint ofthe reporting period

Tlme-weighting factor
(G)

lssued during the reporting period:

1st lssue

Time-weighting factor

2nd lssue

Time-weighting factor

Total issues during the reporting period (H)

Conversions during the reporting period

Time-weightint factor
(t)

Totalweighted average number of diluted shares (J)=(G+Hi)

Diluted Earnlngs per share:

1st MethodiA,/(B+F)

2nd Method: A,/(E+J)

Note 26.2.1- The company has not discontinued any operations during the reporting period. Also, there are no extraordinary

items during the reporting period.

Note 26.2.2- The company does not have any preference shares, outstanding warrants, stock options, share warrants and

convertible bonds for the reporting period, causing any dilution effect in addition to the computation as stated above.

3576.60

1.00

Paniculars
For the year ended 31st

Ma.ch, 2017

2213.09

1.00

3577 2273

496.37

0.35

1353.51

0.08

772.7t 104.60

3749.31

(1,384.39)

4072.97

2377.69

E15.32

3576.60

635.34

1

1860.00

7

535.34 1850.00

74.U
0.91

15.39

0.85

13.03 67.59

10.87

o.29

54.34

0.21

D.243.16

16.r9 84.95

1363.51

0.08

496.37

0.35

104.50r72.77

535.:t4

1840.36

0.2280

0.3518

0.1935

0.1961

755.24

474.42

(0.3399)
(0.3692)

(0.3255)

10.3274!.



NOIE 26.3- RELATED PARTY TRANSACTIONS

Note 25.3.1- Compensatlon to Key Manatcment Personnel {KMP) ar dlsclosed In 'Addltlonal lnformatlon'for lhe Flnan.lal Year 2017-

lE:

< r0.77,929.00

Note 26.3.2.The aforementioned benefits have been paid from the Holding Company i.e. MeECI and subsequently apportioned to the
company @ 30% of benefits due).

" {}Jd ir:;'i', 1.

Note 26.3.3- Informatlon as a Goveinment-related Entlty:

lAllamounts in INR lakh unless otherwise stated

Gpital Grants and Subsidies ftom the
Government (includinS those routed through
various government entitier) 2.984.83

Recoverables From State Government, pendinS

reconciliation 0.23

Non.current Borrowings from the Government 4,050.61

As per the Financial Statements of the Financlal Year 2r1G17 'Non-current Bonowings from the Government'from MeECL had been

wrontly stated as < 55,92,63,175.00. The same has been colredly stated as { 40,50,51,370.00 in the current Financial Year, with

reSards to the afore-mentioned balance as at 31st March, 2017.

(Allamounts in INR lakhs, unless otherwise stated)

Dealin$ wlth the Govemment, excludlnt
Taxation

Revenue tra nsactlons

tor the year ended 31st

March, 2018

For the year ended 31st

March, 201,
lnterest on Government loans

Meghalaya State Eledricity ReBulatory

Commission (MSERC) Fees

358.51

5.00

346.72

6.10

Nam6 of KMPS
Grors short term

cmployce benefits

Employer's Contribution
towards Contrlbutory Penslon

scheme, CPS (excludlng

Arrears,ll any)

Post elnployment and

termlnatlon benefits

Mr. Parmarsan Singh Thangkhiew Allowances of ( 14,478.00 have been pard. Other employee benefits are
borne by IAS Cadre.

Mr. Abhishek Bhagotia Allowances oft 45,353,00 have been paid, Other employee beneflts are
borne by IAS Cadre.

Mr. Cheiwonstar KharkranS t 17.10.340.00 Not under CPS 5'.rbject to Significant
Accounting Policies

disclosed
Mr. Gouri Sankar Mukherjee t 98,1r1.00

Outstandlnt Balances

tu At 3lst
Mar.h, 201,

Durint the yeat
A5 At 31it March,

2018

Dealints wlth the Goveanment, ercludlnt
Taxatlon

(164.09)

51.40

2,820.73

0.23

4,112.01



Note 25.3.+ Transactlons wlth the Holding Company and subsldiaries within the aroup:
(Allamounts in INR lakhs, unless otherwise stated

Outstanding Balances

tuAt 3lst March,

2018

Panlculars tuAt 31st
March, 2017

Durlng the year

Meghalaya EnerSy Corporation Limited
(MeECL)

Trade Receivables:

Payables aSainst SLDC (State Load Dispatch

Cenrre)Charges by the Company

Receivables aSainst Transmission of Power to
Related Party {Meghalaya Power Distrlbution
Corporation Limited- MePDCL)

Receivables aSahst SI,DC (State Load Dispatch

Centre) CharSes to Related Pany {MeShalaya
Power Generatlon Corporation l-imited-
MePGCL)

Receivables against SLDC (State Load oispatch
Centre)Charges from the Company

i.) Meghalaya Energy Corporation timited

{MeECt)-
Receivable5 aBainst Remittances ofCash and

Cash Equivalents

Receivables against Remittances of Fuel,

Materials, Personnel and Others
Receivables atainst Operations, Capital and

Others

ii. ) MeShalaya Power DistribLrtion

Corporation Limited (MePDCL)-

Receivables aSalnst Operations, Capital and

Others

iii. ) Meghalaya Power Generation
Corporation Limited (MePGCL)-

Receivables a8ainst Operations, Capital and

Others

11.75% Loan:

Meghalaya EnergyCorporation Limlted
(MeECt)

Current maturities of lonq-term debts:

MeBhalaya EnergyCorporation Ljmited

(MeECt)

Trade Pavables:

EquitYShareCaoital:

Meghalaya Energv Corporation Limited
(MeECL)

lEquitv Share Caoital Pendinc Allotment:

Addition to Prooertv. Plant and

lnterest accrued:

MeBhalaya Energy Corporation Limlted

IMeECL)
Pavables {Other Current Liabilities):

i.) Meghalaya Energy Corporation timited
(MeECL)'

Payables against Remittancer ofCesh and

cash Equivalents

Payables against Remittances of Fuel,

Materia15, Personnel and Others

Payables aSainst Operations, Capital and

Others

Others

Meghalaya EnergyCorporation Limited
MeECL)-

Receivables {Other Curent Assets)

Equipment
lvehiclesl-

35,766.01

6,353.45

8,328.00

453.12

453.12

20,s54.43

380.17

5,s92.63

26E.99

453.12

95.40

649.04

11.60

5t451.44

2,2L0.90

7,0&.60

13,563.14

1,556.73

4,953.66

(4,701.05)

2,45O.12

732.O9

'945.771

1,271.45

15.47

39.40

5,726,30

4.55

5,531.23

3,927.24

u0.78

7,a?S.27

40,729,67

1,552.39

8,328.00

453.12

453.12

23,005.15

1,LLz.26

4,645.86

1,540.44

468.58

134.80

7.32

6,37s.34

16.25

10,998.67

6138.14

7,905.39

21,388,42

1,556.73

.. r_i .r .v t, '.tr ..1 . :



Revenue transactions
Particulars For the year ended 3lst

Mar.h,2018
For the year ended 31st

March,2017
Revenue from Transmission of Power:

Meghalaya Power Distributron Corporation
Limited (MePoCL)

State Load Disoatch Centre Charpes:

Methalaya Power Generation Corporation

Limited (MePGCL)

Earned from the Company

lnterest:
Meghalaya Energy Corporation Limited
(MeECt)

Methalaya Power Distribution Corporation
Limited (MePDCL)

0eDreciation:

Methalaya EnergyCorporation Ljmited
(MeEcL)

State Load Disoatch Centre {SLoC) Charqes:

Expenset incurred by the Company

Prior Period Depreciation:
Meghalaya Energy Corporation Limited
(MeECL)

Apportionment of Employee Benefit Expenses,

made bv:

Meghalaya EnerSyCorporation Limited
(MeEct)

wheelins chareestBa d-De ins

8,328.00

220.59

1,702.43

100.08

3,094.30

100.08

100.08

6,957.4E

619.41

0.70

11s.00

1.04

3,645,50

99,54

99.54

All amounts in INR lakhs, unless otherwise stated

Apportionment of Employee Benefit Expenses' alonS with 'State Load oispatch Centre (SLDC) Charges

earned and incurred by the Company'had not been disclosed in the previous Financial Year. The same has

been reflected in the current FinancialYear.



Panlculars vrith regards to'Related Pa.ty aad

Debts'

For the year ended 31st

March,2017
8,099.61

5,438.38

554.94

294.95

8,50

6,396.78

L,7O2.E3

Receivables with regards to pre.edinS year (A)

tess: Etoenses met bv the lvlePDCL:

Employee beneflts expense

Finance costs

Otherexpenses !ncludintSLDCChar8esl
Prior period itemr (net)

TotalExpenses (B)

Oifference (A-B)

Bad-Debts: -

ASainst WheelinS Chargesto Meghalaya Power

Distribution Corpor-ation Limited {MePDCL)

1,702.83

Note 26.3.5-

All amounts in INR lakhs, unless otherwise stated)

The expenses of the company as mentioned ln the table luploare borne by MePoCL (Methalaya Power

Distribution Corporation Umlted). ln the FinancialYear 2015-16, bad-debts had bsen booked to the tune ot
the receivables remaining unsettlad (after recoverinB the aforementioned expenses) for the prevrous two
Financial Years i.e., 201+15 and 2013-14. The bad-debts had transprred as MePDCI had been incurrinS

substantial losses over many years, and the receivables thereby could not be reEovered. ln continuance

with this accountinS policy, for bad-debts penaining to the Financial Year 2016-17, the unsettled portion of
receivables accounted for durint the previous FinancialYear 2015-16 (as tabuldteC Juplo ) had been taken

into consideration.

However, with re8ards to the FrnancialYear 2017-18, there hcs been a change in the accounting policy and

bad-debts have not been recognised any funher. The 'operating Revenues from Related Parties' have been

reco8nised on the basis ofcurrent realisability. A chanSe in policy has been adopted because of continuous

ffend of past experience of bills remaininS unsettled, as aeferred in the para above.

Revenue has been recotnised on the basis of current realisabllity, with regards to the following:

i. Revenue from Transmission of Powerto Related Party {Methalaya Power

Distribution Corporation Limited- MePDCL)-

{Allamounts in INR lakhs, unless otherwise stated

ii. Revenue from SLDC (State Load oispatch Centre) Charges to Related

Pany (MeBhalaya Power Generatlon Corporation Limlted- MePGCL)

I amounts in INR lakh unless otharwise statcd

Padiculars Amount({)

Total Billraised to MePDCL duringthe current
FinanoalYear (a) 10,764.00
Revenue recogn{sed durinq the vear-

Allotment of Funds (towards Employee Costs,

Operations, Repairs and Maintenance)

lnterestof Loan paid by the company

Apportionment of Employee Cost olthe
Holdin8 Company towards the company 3,645,60

2,647.38

554.50

Total(b) 6,957./ul

3,806.52

Amount not recoSnised as revenue due to
uncertainity of realisation (a-b)

Particulars Amount(?)

Total gillraised to MePGCL durint the current
FinancralYear (a) 115.00

Revenue recosnised durinq the vear-

50,6 ofAllotment of Funds disbursed to SIDC

0ivision (b) 99.54

Amount not recognised as revenue dueto
uncertainity of realisation (a-b) ts.47

, I r"it ,



iri. Revenue from SLDC (State load Oispatch Centre) Charges of the
Company

Allamounts in INR lakhs, unless otherwise stated)

Funhermore, the following must be noted: -

i. As a result of bookinS revenue based on current realisability, no book balance of Receivables against the
same with regards to the Eills raised forthe Current Year have ensued.

ii. With re8ards to allotment of Funds to 'MM Stores', the followinS must be noted: -

a.) The allotment rent from the Head Office, is booked in the accounts of the respective subsidiary
companiet
b.) However, the acceptance of such allotments is booked only in the Holding Company due to non-
segre8ation ofcompany-wise accounts of MM Stores.

c.) Consequently, the lnter-company balances pertainlng to MM Stores, do not tally with regards to each

company, The reconciliatlon ofthe sameshall betaken up in subsequent periods.

iii. With reSards to allotment retarding GPF, CPS, Employee's and Employer's Contribution, the same has

not been taken into consideration, because company-wise bifurcation is not readily available and the fund
is allotted on a "net-requirement" basis.

iv. Data with reBards to Allotment of Funds has been obtained from Sectional details maintained.
However, the reconciliation of the said figures with the book of accounts ls in a continuous process of
reconciliation,

v. Allotment of funds disbursed to SLDC has been booked for recognition of'Revenue from 5L0C Charges'

@ 50% each for MePGCL and MePTCL. This is in line with the guidelines issued by MeSERC which states

that SLDC Charges should be borne by MePGCL and MePTCL @ 50% each.

Note 25,3,6- Corporate Guarantee has been Siven by the Company a8ainst'SpecialTerm Loan from Rural

Electrification Corporation (REC) Limited' obtained by MeShalaya Power Transmission Corporation

Umited (MePTCL).

Note 26.3.7- Ihe details of Related Party Transactions have been mentioned vide Note 26.3 iuplo. The

names and details of Related Parties, however, have been stated under relevant para of'Note- 27

Additional lnformation'.

Pertlcularc Amount(O
Total Bill ralsed to the company duringthe
current Financial Year (a) 115.00

Revenue recomised durinEthe vear-
50% ofAllotment of Funds disbursed to S|DC

Division (b) 99.54
Amount not recognised as revenue due to
uncertainiW of realisation (a-b) 75.47



Note 25.4- PROVISTONS

llote 26,4.1- Provislon for employee benefits
(All amounts in INR lakhs, unless otherwise stated)

Note 26.4.2- With regards to the Financial Year 201.5-1.6, no apportionment of provision

for Revision of Pay (ROP) had been done from the Holding Company, i.e., only estimations

expressly belonging to the company had been made for calculation of such provision.

However, the apportionment with respect to the expense on such Revision of Pay (ROP)

had been done. Thereby, the Holding Company had retained the provision, but

apportioned the consequent estimated expenses. Furthermore, during the Financial Year

2016-17, provisioninB had been done by the Company. For the Financial Year 2017-18, no

further provisioning is required. Thereby, in the Financial Year 2017-18 settlements of

payments against ROP to staff have been cleared from the afore-arrived balances of

provision.

Partlculars
As At 31st

March,2018
As At

31st March, 2017

As at the beginning of the Financial Year

Add: Provisions for Revision of Pav (ROP) for the
Financial Year 2016-17:

Estimated arrears to be drawn

Apportionment from Holding Company (@30%

of ? 21,76,00,000.00)

Less: Settlements during the Financial Year

As at the end ofthe FlnancialYear

1,585.80 455.00

468.00

652.80

1,58s.80

77.29

1,585.80

1,s08.51 1,s85.80
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NOtE 26.5- PRIOR PERIOD ADJUSTMENTS

Prior Period Expenses

tinancial Year 2017-18

All amounts in INR lakhs, unless otherwise stated

Financial Year 2015-17

(All amounts in INR Iakhs, unless otherwise stated)
Partlculars Nature

Administration Expenses

Total

0.04

This relates to correction on short provisioning for
Statutory Audit fees during the Financial Year 2013-14

(which has been subsequently paid vide Voucher No. 144

dated 22nd of December, 2016- from Holding Company).

0.04

Amount

Partlculars Amount Nature

Oepreciation

1.04

4.52

L7.37

22.87

It pertains to the acceptance of Advice-Transfer-Debit
(ATD) raised by Head Quarter Subsidiary A-/cs (Meghalaya

Energy Corporation Limited, MeECL) through Adjustment

Voucher, in respect of Vehicles and depreciation provided

thereof from the Financial Year 20L5-16 to Financial Year

2077 -L8.

This pertains to the provision for depreciation including
prior periods on various Fixed Assets of T&T, Tura

Division, converted from Capital Works-in-Progress during
the year 2017-1.8.

0.08

0.11

Administration Expenses

Employees Costs

Total 23.06

This pertains to rectification towards short provisioning

done during the year 2015-16 with regards to Statutory
Audit Fees.

This pertains to part payment of Duty-pay in respect of
Shri. Nimison Sangma, Technician w.e.f. January 2015 to
July 2015 vide voucher No. 19 dated 74-2017 (T&T Tura

Division)



Prlor Period lncomes

FinancialYear 2017-18

(All amounts in INR lakhs, unless otherwise stated)

FlnanclalYear 2015-17
(All amounts in INR lakhs, unless otherwise stated)

Particulars Amount Nature

Other Excess Provision 0.16
This pertains to correction towards excess provision of
Cost Audit Fees made during the Financial Year 2013-14

Other lncome

o.72

24.28

o.24

This pertains to CPS Contribution booked in excess in

Previous Years (T&T Byrnihat Division)

This pertains to rectifications entries relating to PSDF

This pertains to recovery of excess salaries booked (April,

2015 to March, 2017) ( T&T Tura Division)

24.64

Total 24,E0

Particulars Amount Nature

lnterest income from Banks

Amortization of grants

Total

1,591.93

46.2L

It relates to rectifications against under-booking of
interests on 'lnvestments in Term Deposits'over prior
periods.

Capital Reserve is inclusive of grants received from the
government during previous years, which subsequently

had not been amortised earlier. The grants thereby have

been amortised to the full in the current financialyear.

1,538.13

t



NOtE 25.5- PAYMENTS TO AUDITORS

(All amourts in INR lakhs, unless otherwise stated)

Particulars Name of the Firm

During the
Financialyear

2017-t8
Name of the Firm

During the
Flnanclalyear

2016-L7

Statutory Audit

Secretarial Audit
(Allotment from
Holding Company)

M/s Subhasis Bosu & Co. 0.20

M/s Ajir Paul & co. (For the
FinancialYear 2013-14)

4.60

Tot3l 0.20 4.60

Note 25.6.1- Liabilities created for Audit Fees payable to Auditors

during the Financial year 2017-18 are as under: -
{Allamounts h tNR l3khr, unless otherwlie rtated)

Particulars Amount (')
Cost Audit Fees

Statutory Audit Fees

Secretarial Audit Fees

Tax Audit Fees

Total

0.40
2.s0

0.31

0.s8

3,79



NOtE- 26.7. CHANGES IN PRESENTANON DUE TO RE6ROUPING OF PREVIOUS YEARS' FIGURES

(allamounts in INR lakhs, unl€ssotherwise stared)

Particulan

As p€r Flnanclal Stat€m€nts of th€
Year 2016-u

As per Flnancial Statem€nts ofthe
Year2017-18

A! at 3lst March

2017

As at lst April
2015

Ar at 31st March

2017

Ait lst Aprll
2ot6

As at 3ln March
20t7

As at lst April
20t6

Not€ 6' Other Current Arsets
Meghalaya Power Oistribution Corporation
Limited (MePDCL)-

EeceivablesagainstOperations,Capital and

Others
Note 1t other currenr Liabilitles

MeShalaya Power Distribution Corporation
Limited (MePDCL)-

Payables aSalnst Operations, Capital and Othert

trlot€ s (a)- tlnanclal Assets (Tr.d€ Receivables)

Receivables against Transmission ofPower to
Related Party {Meghalay. Power 0istributron
Corporation Lhited- MePOCL)

32,984.s6

14,102-14l,

24,387.13

(2,399.31)

20,554.43

8,328.@

13,884.21

8,099.61

12,430.r4

(4,102.14)

10,498.92

(2,399.31)

a32a,N &099.61

(8,328.00) (8,m9.61)

Note F OtherCurrlnt Assets

Meghalaya Power Generation Corporation
Limited (MePGcL)'

Be€eivables atainst Operations, Capital .nd
Others

Not€ 5 (a)- financialAsset3 (Tradc Recelvabl€s)

Receivables againstSIDC (State Load D6patch
Centre) ch arges to Related Party (Meghalaya

Power Generation Corporation Limited- MePGC!)

833.29

0

642.0t

0

380.17

451.12

288.98

353.04

453.12

(4s3.U)

3s3,04

(3s3.(x)

t{ote 12 (a)-Financial Liabiliti6 (Trade Parables)

Payablesa8ainst SLDC (State Load Dispatch

Centre) Chargs by the Cohpany

Not€ S (a)- rinancialAssets (Trade Rec€ivables)

Receivables atainst SLDC (State Load Dispatch

cenke)charges ftom the Company

453.12

453.12

-353.04

3s3.04

45i1.12

(4ss.12)

353,04

(3s3.(Nl

Note 15- Revenue from Oper.tions
State Load Dispat€h Cenke Charges (SLDC)from

Note 22- Other Erpenses

State Load Dispatch Centre (S[DC) Charges

incurred by the Company

100.08

100.08

(100.08)

100.08

Note 1} Employee Beneflts tup€ns€:

Salaries and wages

Contribution to provident and otherfundt
Staff Welfare Expenses

Note 1S Employee Beneflts &penscl
Apportionment of Employee 8enefrt Expenses

3,817.39

2,22s.OO

1.83

3,4!4.72
2,O22.54

1.13

2,921.O3

28.80

0.10

3,094.30

a)6.36
2,t95,20

1.73

3,094.30

(3,094.30)

Not€ 22- Othe. Expesn€s

Sank Charges

Note 2G Finance Costs

Other bankinq and euarantee charces 0.09 0.08

0.09

not required

(0.0s)

0.09



Note 25.3- Selated Party T6n5actlons:
Nore 25,3.+ Tran3adloni wlth the HoldinS

Comp.ny and Subsidlarl6 wlthln thegmup:
Beceiyables (Other Current As5etsl:

Meghalaya Power Oinrlbution Corporation

Lrmited (MePDCL).

ReceivablesaEainrtOperations, Capital and

Others

Payables (Other Current Llabtllties):

Meghalaya Power Dln.ibutlon Corporation
Ljmited (MePDCt)-

Payables againstOperations, Capital and Others

Trade Receivables

Receivables against Transmission of Power to
Related Party {t\reghaiaya Power Distribution
Corporation Umited- MeP0CL)

32,984.55

(4,102.14)

243A7.8

(2,399 31)

2o,554.43

8,328.00

12,410.14

14,102.14)

8,328.@

(&s28.oo)

Trade Receivables:

Beceivables atalnn SLDC (State Load Dispatch

C€n tr€) Char8es to Related Party (Medalaya
Power Generatjon Corporaton Umited. MePGCL)

Receivables {Other Current Asset5):

Meghalaya PowerGeneratlon Corporation
Limit€d (NrePGcL)-

Receivables against 0perations, Capital and

Others
833.29 642.0t

4s3.12

380.17

not requlred

{4$.r2)

453.12

ote 25.1- }trEnt lnf om.tlonr
Adiusted EEDTTA (Earnhrs b€tore oepreciation.
Interest, Trx and Amonlzationl:
Other Operating Revenues relatable to
Transmision

Relat€d Expenses allocared to Transmission

Reconciliatlon ofAdlusted EBDITA to Profit/
lLosd before Tax:

1,827.81

|a,221.41l,

(1,ru.07)

7,707.54

(s,132.5s)

{5s4.94)

1,927-49

(8,321.59)

(1,111.97)

1100.08)

100.17

(0.09)

1@.0c

Cash Flow Sbt ln.nt:
Gih Flow from Op.htlnq Acrlvltle.
Oepreciatron & Amortlzanon of AsseE

Amortisation of Grants

2,041.35 2,00E.51 2,087.67

(45.31)

Presentation is

not required (46.31)

46,31

Carh Flow from Oo€latlnr Actlvltles

g!:!-ElesteE!!e!d!&&!g!$
Finance Costs

7,112.-O7

11,Lr2.O7)

654.94

(654.94)

1,111.97

(1,111.97)

Presentation is

not required
0,09

{0.09)

cash Flow from Oo€ratlnr Actlvlties
Other current assets

Other oJrrent liabilhies

Cash Flow from Opelatlnl Actlvltles

114,795.56)

10,4rt0.13

16,93s.011

(415.s4)

l.12,764.26l.

8,737.30

100.08

(428.ss)

Presentation ls

notrequlred

(2,031,30)

1,702.83

(328,47)

(l@,oE)
428.55

324,41

Nore 25.7.1- with respect to the accounting heads in the Tally AccountinE Software used by the Company, cenain duplicate headr ofaccounts have been created over
the yearr. This has on occasrons led to {,eblt transadions beint punched in one accounting head, and credit ln another. funhermore, on certain other occasions, entries

have been scattered sporrdically over such duplicate heads. The actual balances are reflected only when such heads ar€ netted off, and not viewed individually, due to
the said anomaly, The process of idenuryin8 such heads is in continuous progess. Cenaln such openin8 b.lances of accountlng heads have elther been merted into the
correct accounting heads orcorreded throuSh entrleswherever possible, ther€by brhtlntthe book balances of sr,ch heads to their closeSt correct statuses.



NOIE 26.8- DEFERRED TAX IIABIIITY

Business Loss/ Unabsorbed Depreciation

Substantively enacted Tax Rate

Deferred Tax Asset (a)

WDV of Depreciable 'Property Plant and Equipment' as per

Books of Accounts

WDV of Block of Assets as per lncome Tax Act, 1961

Substantively enacted Tax Rate

Deferred Tax Liability (b)

Net Deferred Tax Liablllty (b-a)

Current Year's Deferred Tax lncome

Prior Period Deferred Tax Expenses

(All amounts in INR lakhs, unless otherwise stated)

Partlculars
status as at the End of
the Current Financial

Year 2Ol7-18

Status as at the Beginning

of the Current Financial

Year 2017-18

6,646.53

29.L2%

5,755.42

29.720/0

7,935.47 7,50L.26

28,551.t4

79,030.74

29,463.41

20,863.74

8,599.67

29.72%

9,520.40

29.12%

2,772.34 2,504.22

r,oo2.97
166.10

1,002.97

836.87
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NOIE 27. ADDITIONAT INFORMATION

Meghalaya Power Transmission Corporation Lirnited (MePTCL) was incorporated under the

erstwhile Companies Act, 1956 on 18.12.2009. The company was entitled to commence

business according to the Certificate for Commencement of Business issued by the Registrar of
Companies, Meghalaya w.e.f. 17.03.20L0. The authorized share capital of the company is

<5,00,00,00,000.00 (Rupees Five Hundred Crores) divided into 50,00,00,000.00 (Fifty Crores)

Equity Shares of ( 10.00 (Rupees Ten) each. The Company is a Government Company within
the meaning of sub-section 45 of Section 2 of The Companies Act, 2013 and the entire Paid-up

Equity Share Capital is held by the Holding Cornpany i.e., Meghalaya Energy Corporation

Limited (a company wholly owned by the Governrrent of Meghalaya), except the equity shares

allotted to Signatories of the Memorandum of Association of the company.

At the tlme of formation of the Company, 50,000.00 (Fifty Thousand) Equity shares of t 10.00

(Rupees Ten) each were allotted to various persons being the signatories of the Memorandum

of Association of the company. However, the beneficial interests for all the shares lie with the

Holding Company i.e., Meghalaya Energy Corporation Limited (MeECL). The names of the

shareholders are available in the Memorandum of Association (MoA) and the Articles of
Association (AoA) issued by the Company.

ln exercise of the power conferred under Section 131 of the Electricity Act, 2003 the

Government of Meghalaya unbrrnCled the Meghalaya State Electrlcity Board (MeSEB) into four

companies i.e., Meghalaya Energy Corporation Limited (MeECL), the holding company,

Meghalaya Power Generation Corporation l-imited (MePGCL), the generation utility,

Meghalaya Power Transmission Corporation Limited (MePTCL), the transmission utility and

Meghalaya Power Distribution Corporation Limited (MePDCL), the distribution utility, vide

'The Meghalaya Power Sector Reforms Transfer Scheme, 2010" notified by State Government

of Meghalaya vide Notification No. Power-7912OO9/29O dated 31.03.2010. Subsequently

through an amendment in the Transfer Scheme, the State Government transferred all the

assets and liabilities of Meghalaya State Electricity Board (MeSEB) to the holding company

only. The subsidiaries which comprise of the generation utility, transmission utility and

distribution utility were made operational w.e.f. 07.O4.2012 after re-vesting of assets and

liabilities by the holding company as per Notification No. Power-79/2OO9/Pt-11422 dated

29.O4.20t5.

The company is continuing tha piocess of getting its name incorporated in the various assets

and liabilities transferred to it from the Flolding company, ie. Meghalaya Energy Corporation

Limited (MeECL), as per the provisions of "The Meghalaya Power Sector Reforms Transfer

Scheme, 2010". The charge or mortgage created against the assets of the company as

securities in respect of the borrowings of the erstwhile Meghalaya State Electricity Board

(MeSEB) and/or the holding company or vice versa, which have been subsequently transferred

to the company as on 1't April, 2012 pursuant to the aforementioned Transfer Scheme notified

by the State Government continue to be valid and binding on the company.

No requirements for capitalization of Borrov,ring Costs during the reporting period have arisen.v



Vl" Related Parties-

Details of related parties as defined under sub-section 76 of section 2 of the Companies Act, 2013:

Description of relationship Names of related parties

Holding Company Meghalaya Energy Corporation Limited (MeECL)

Other su bsid ia ries

Holding Company

of 1. Meghalaya Power Distribution Corporation Limited
(MePDCL)

2. Meghalaya Power Generation Corporation Limited
(MePGCL)

Key Management Personnel

(KMP)

1. Mr. Parmarsan Singh Thangkhiew, lAS,

Ch a irm a n-cu m-M a n aging Director

(Date of Cessation - 30th of November, 2018)

2. Mr. Enrichwell Nongrum

Chairma n-cum-Ma naging Director

(Date ofAppointment- 13th ofDecember, 2018)

Cha irm a n-cu m:M a n aging Director

Mr. Abhishek Bhagotia, Director (Finance) & Chief Financial

Officer (CFO)

(Date of Cessation - 3'd of Novem ber, 20771

Mr. Cheiwonstar Kharkrang, Director (Transmission)

Mr. Gouri Sankar Mukherjee, Company Secretary

There is also a Strategic Business Unit of the Company named as State Load Dispatch Centre

(sLDc).

v[.

100% shares of the company are held by the Holding Company, Meghalaya Energy Corporation

Limited (MeECL) and its nominees. All the shares of the Holding Company have been issued to
the Hon'ble Governor, Government of Meghalaya. ln light of the same, the company is a

'government-related entity' (with regards to the Government of Meghalaya) as defined by

"lnd AS 24 (Related Party Disclosures)" i.e., an entity that is controlled, jointly controlled or

significantly influenced by a government.

Foreitn Currency Transactions

Particulars As on 31.03.2018 As on 31.03,2017

Value of import of
Service on CIF basis

Nil < 28L26487
(From Sieyuan Electric Co. Ltd., Shanghai,

China)

Earnings in Foreign

Cu rren cy

Nil Nil

Expenditure in Foreign
Currency

Nil usD 423847



vilt. Previous reporting periods' figures have been regrouped, recast and rearranged wherever
possible and nec'essary to comply with the requirements of presentation as per Division ll of
Schedule lll to the Companies Act,2013 and also to correspond with the current reporting
period's other requisite classifications.

Prior Period Adjustments

lnd AS 8- 'Accounting Policies, Changes in Accounting Estimates and Errors,' specifically states

that, "A prior period error shall be corrected by retrospective restatement except to the extent

that it is impracticable to determine either the period-specific effects or the cumulative effect
of the error." ln line with the same, the retrospective restatement of Prior Period lncomes and

Prior Period Expenses of the Company have been rendered impracticable, due lo inter olia the
following reasons: -

a) Data has not been collected in the prior periods in a way that allows retrospective

application of any new accounting policy or gauging the impact of prospective application to
prior periods or retrospective restatement to correct the concerned prior period errors. -. 

-

b) lt is neither cost-effective nor practically feasible to recreate the information necessary for
retrospective restatement of prior period errors.

c) Even though cumulative effect of the errors can be reasonably established, the period-

specific errors cannot be ascertained.

The aforementioned circumstances hold true for any changes in accounting policies and

changes in accounting estimates during the year, unless expressly stated otherwise in the

disclosures herein.

As a consequence of the above, the company has restated the balances of assets, liabilities and

equity for the earliest period for,which retrospective restatement is practicable, i.e., for the

current financial year 2016-17. The same policy has been followed with regards to the current

financial year 2017-18. Details of the Prior Period Errors rectified during the period are stated

vide the Notes supro.

X. Reconciliation

The books of accounts of the Company are reflective of certain negative balances. The reasons

for the same having arisen, inter alio, include the following: -

a. On occasions, negative balances have been carried over from yester years or vide Transfer

Notifications during Restructure, Unbundling and/or Trifurcation as stated in Point I of this

Note supro and remain subject to on-going reconciliation.

b. Certain negative balances are subject to aggregation (i.e., recovery, payment, deduction,

provisions, etc., have separate ledger heads created for the same cluster of activities).

tx.



c, In some cases negative balances have occurred due to inaccurate grouping or classification

of ledger heads in the computerised books of accounts at the levels of underlying units under

the Company's hierarchy. The process of reconciliation ofthe same is undergoing.

The reconciliation of the above shall be envisaged keeping in view both the cost-effectiveness

and practical feasibility of undertaking the said reconciliation in subsequent periods.

Furthermore, certain balances of Outside Payables, Outside Receivables and lnter-unit
Accounts remain subject to bcth confirmations from third-party or underlying units and/or
subsequent reconciliations with respective third parties or underlying units. The ascerta:nment

of the practical feasibility and cost-effectiveness of assuming the procedure is also under

consideration. Thereby, figures pertaining to the said items as mentioned in financial

statements are in confirmation with the books of accounts but remain subject to the said

procedures.

ln the light of the aforementioned bottlenecks existent during the process of preparation of
financial statements, ascertainment of fair values in accordance with the relevant lndian

Accounting Standards (lnd-AS) on a ledger-to-ledger basis has been rendered incapacitated.

Remedial action to mitigate this problem is under process.

Amongst other things, following correspondences have been struck to sort out certain such

rssues: -

Reference

Letter No. ACT/COMP/STOCKI2OLS/375 I L

sent from the Accounts Section on the 13th

of April, 2018 addressed to All Drawing and

Disbursing Officers of the Company

Outstanding lnventories, which have

remained unadjusted in the books, with

regards to:

a.) Capital Stock (Work-in-Progress)

b.) Operational and Maintenance Stock

Letter No. Agr/COMP/ATD-ATC(2O17-

t8/3741L sent from the Accounts Section

on the 29th of March, 2018 addressed to All

Drawing and Disbursing Officers of the

Company

Long pending Outstanding ATDs (Advice

Transfer Debits) in the books of accounts"

Pending Conversion and Status of Capital

Works-in-Progress in all underlying Divisions

Letter No. ACT/COMP/CWIP/PT-

ll/37186167 sent from the Accounts Section

on the 24th of August, 2018 addressed to

All Drawing and Disbursing Officers of the

Company

Subject sought to be reconciled or resolved



Xl. Disclosures based on the Statement of Cash Flows:

a. The components of cash and cash equivalents have been reflected in the Cash Flow

Statement, and the amounts of the same are in tandem with those presented in the Balance

Sheet.

b. All significant cash and cash equivalents held by the entity are available for use by it, with
the exception of certain balances which are subject to reconciliation and procedural

modifications in accordance with Point No. X and lV of this Note.

c, Separate disclosures have been made in related Notes supro in cases where cash flows have

been representative of increase in operating capacity or for maintenance of operating capacity.

d. As already stated, the company's 'single primary reportable business segment' is

"Transmission of Power." ln such a scenario, Segmental Cash Flows shall be synonymous with
the Cash Flow Statement in entirety, and can be also be read in congruence with the Segment

lnformation disclosed.

Xll. Assets under Lease

ln line with the last formal information presented by the Land Cell within the Holding

Company, plots of land belonging to the group (parent and/or subsidiaries) have been taken on

lease from various third parties. A summary of certain such instances is depicted hereunder: -

The Company is undertaking the process of ascertaining all such similar assets which it has

taken on lease. Furthermore, the proper bifurcation of such assets amongst the respective

companies within the group is also under reconciliation, which is also in consonance with Point

no. lV of this Note mentioned supra. Besides, determination of book values against all assets

on lease is an ongoing process. ln light ofthis, under Note 1- Property Plant and Equipment, no

value-wise details of 'Assets on Lease' have been provided. The implementation of

requirements in accordance with relevant lnd AS' also remains subject to the same

impediment and shall be undertaken in subsequent years on mitigation of the same. Letter No.

ACT/COMP/MeE CL/FA1}OL7-78/369/14 dated the 04th of December, 2018 has been addressed

to the Joint Secretary, MeECL, Shillong, towards furtherance of the aforesaid matter.

District Location of the Land Year of Acquisition Area (in acres)

East Khasi Hills

Keating Road Sub-

Station
1995 0.L2

NEHU sub-Station 1986 L2.3

SE Fall Sub-Station 1995 0.3s

South West Garo Hills Garobadha '1990 1.00



Xlll. lnvestmentProperties

ln line with the last formal information presented by the Land Cell within the Holding

Company, plots of land belonging to the group (parent and/or subsidiaries) have been given on

lease to various third parties. A summary of certain such instances is depicted hereunder: -

The Company is undertaking the process of ascertaining all such similar assets which it has

given on lease, and earning lease rentals thereon. Furthermore, the proper bifurcation of such

assets amongst the respective companies within the group is also under reconciliation, which is

also in consonance with Point No. lV of this Note mentioned supro. Besides, determination of
book values against all such investment properties is an ongoing process. Moreover, the Notes

to the Statement of Profit and Loss of the group is subject to inclusion of incomes which are of
the nature of rental receipts, against unascertained investment properties. Proper bifurcation

of such incomes amongst the correct companies within the group is also under reconciliation.

Letter No. ACT/COMP/MeE CLIFA/2077-f81369/14 dated the 04th of December, 2018 has been

addressed to the Joint Secretary, MeECL, Shillong, towards furtherance of the aforesaid

matter.

xtv. Requisite details of capital commitments and allied contractual obligations have not been

entirely forthcoming from the underlying divisions. Thereby, ascertainment of the same is

under progress.

xv With regards to Contingent liabilities, it must be noted that cases against the company are

dealt with by the Holding Company, and treatment thereafter meted out on case-to-case basis

in accordance with the guidelines specified by the Holding Company itself. Hence, details of all

such cases are enumerated in the Annexures to the Separate Financial Statements of the

Holding Company and the Consolidated Financial Statements of the group thereon. The

Annexures enumerate the status of pending litigations and compensation along with status of

theft of electricity, and other related matters.

With regards to income tax related issues, all cases of the company are being represented by

the parent company, Meghalaya Energy Corporation Limited (MeECL). However, recognition of

any liability thereon pertaining to unfavourable orders or judgments shall be passed on to the

company.

District Location of the tand Year of Acquisition
Area (in square

metersl

Ri-Bhoi Umiam Hydro-electric Project

1961 468

1961 600

1961 802.45



xvt.

Shrl G.S. Mukhe ee

Company Secreta

M. No.:20613

Place: Shillong

Date:

Shrl Che iwonstar Kharkrang

Director (Transmission)

DIN:06788691

As per our report of even date attached

For M/s Hari Singh & Associates

Chartered Accountants
(Firm Regn. No.SPA237l

Shri Enrlchwell NonSrum

Chairman-cum-Managing Director

DIN:07499387

rl

ln addition to the Significant Accounting Policies related to Property Plant and Equipment, it
must be noted that ascertainment of impairment against any such asset has been deliberated

to be taken up in course of subsequent reporting periods.

For and on behalf of the Board

,{lr'l(,) .'\{-.,-
a-\rl.- n rlLTo

N\tl"

a

Guralrati

a
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