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MEGHALAYA POWER TRANSMISSION CORPORATION LIMITED
BALANCE SHEET AS AT 31st MARCH 2013

Particulars Note No. As At As At
. 31st March 2013 | 31st March 2012
. EQUITY AND LIABILITIES
(1) |Shareholders’ funds
(@) |Share capital 2 5,00,000 5,00,000
(b) |Reserves & surplus L& (12,94,07,398) (6,16,536)
(12,89,07,398) (1,16,536)
(2) |Equity Capital pending allotment 3 3,10,17,91,133 -
(3) |Non-current liabilities
(a) |Long-term borrowings 5 18,51,69,643 -
18,51,69,643
(4) |Currentliabilities
(a) |Trade payables 6 1,66,26,312 -
(b) |Other current liabilities 7 50,22,24156 1,16,536
(c) |Short term provisions 8 . 2,76,34,056 -
54,64,84,524 1,16,536
TOTAL 3,70,45,37,903 -
.  |ASSETS
(1) |Non-current assets
(@) |Fixed assets
(i) |Tangible assets 9 ~1,71,07,18,342 -
(i) |Capital Work in Progress 10 v 1,26,09,10,248 -
2,97,16,28,590 -
(2) |Current assets ‘
(a) |Inventories 11 3,52,52,411 -
(b) |Cash & Bank Balances 12 71,55,903 -
(¢) |Short-term loans and advances 13 63,79,862 -
(d) |Other current assets 14 68,41,21,137 -
73,29,09,313 -
TOTAL 3,70,45,37,903 -
Significant accounting policies 1
Notes to the financial statements 22

The accompanying notes are an integral part of the financial statements
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MEGHALAYA POWER TRANSMISSION CORPORATION LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH 2013

Particulars Note No. For the For the
’ year ended year ended
31st March 2013 31st March 2012
Revenue
(@) Revenue from operations 15 33,87,39,025 -
Less:- Electricity Duty ' - -
33,87,39,025 -
(b) Other income : 16 - 9,86,316 1,050
Total Revenue 33,97,25,340 1,050
Ii. Expenses:, v
(a) Employee benefits expense 17 26,94,92,749 -
(b) |Finance costs ) 18 ©1,62,65,252 -
(c) Depreciation & Amortisation expenses 19 10,29,11,642 -
(d) Other expenses 20 4,21,21,346 39,326
(e) |Prior period items (net) 21 4,40,13,212 -
Total Expenses 47,48,04,202 39,326
1. Profit/(Loss) before exceptional and extraordinary (13,50,78,862) (38,276)
items and tax (I-1l)
V. Exceptional items - -
V. Profit/(Loss) before extraordinary items and tax (lll-1V) (13,50,78,862) (38,276)
Vi.  |Extraordinary items - -
VIl. |Profit/(loss) before tax (V-VI) (13,50,78,862) (38,276)
VIl |Tax expense
(8) |Current Tax - -
(b) |Deferred Tax - -
IX. |Profit/(loss) for the year (VII-VIII) (13,50,78,862) (38,276)
X. Basic and Diluted Earnings per equity share (2,701.58) 0.77)

{Face value of Rs. 10/- each):
Significant accounting policies 1
Notes to the financial statements 22

The accompanying notes are an integral part of the financial statements

As per our report of even date attached
A Paul & Co
Chartered Accountants
(Firm Regn. No 312060E)

For and on behalf of the board
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MEGHALAYA POWER TRANSMISSION CORPORATION LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2013

Particulars

For the year ended
31st March 2013

For the year ended
31st March 2012

A. CASH FLOW FROM OPERATING ACTIVITIES
Srofit before Tax as per Statement of Profit & Loss

Adjustments for :
Depreciation & Amortization

Operating Profit before Working Capital Changes

Finance Cost

Adjustments for increase/decrease in:

Inventories

Short term loans & advances

Other current assest
Trade payables

Other current liabilities
Short term provisions

Cash generated from Operations

Taxes Paid

Net Cash generated from Operations

'B. CASH FLOW FROM INVESTING ACTIVITIES

C. CASH FLOW FROM FINANCING ACTIVITIES

Purchase of Fixed Assets & CWIP
‘Net Cash from Investing Activities

Grants & subsidies

Increase/Decrease in long term borrowings

Finance Cost

Equity Capital pending allotment

'Net Cash from Financing Activities

7 i 'Net Increase in Cash & Cash Equivalents (A+B+C)
: i Opening balance of Cash and Cash Equivalents
Closing balance of Cash and Cash Equivalents:
Consisting of:

| Cash in hand

Cash Imprests with Staff
-Balance with bank in Current accounts

(13,50,78,862)

10,29,11,642
1,62,65,252

(38,276)

(1,59,01,967)

(3,52,52,411)
(63,79,862)
(68,41,21,137)
1,66,26,312
50,21,07,620
2,76,34,056
(19,52,87;389)

(38,,’;76)

(19,52,87,389)

(3,07,90,52,232)

(3,07,90,52,232)

1,08,00,000

18,51,69,643
(1,62,65,252)

3,10,17,91,133

3,28,14,95,524

71,55,903

71,55,903

78,986
15,40,902
55,36,015

71,55,903

Place:-

M.No: 050527

Shillong

Date:- 1y4'" Tuly, 2015

Date:-
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MEGHALAYA POWER TRANSMISSION CORPORATION LIMITED
WOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2013

Note 2 Share capital

Particulars

As At
31st March 2013

As At |
31st March 2012

2) Authorised

0.00.00.000 (Previous year 10,00,00,000) Equity Shares of Rs.10 each

2! Issued, subscribed and fully paid up

50,000 (Previous year 50,000) Equity Shares of Rs.10 each

Toial

1,00,00,00,000

1,00,00,00,000

5,00,000

5,00,000

5,00,000

5,00,000

1 The Company has only one class of equity shares, having a par value of Rs. 10 per share. Each shareholder is eligible to one vote per

share held.

2 2 Reconciliation of the number of shares outstanding: -

Particulars As at 31 March 2013 As at 31st March 2012
No. of shares Amount No. of shares Amount
' Zguity Shares at the beginning of the year 50,000 5,00,000 50,000 5,00,000
~dd- Shares issued during the year - = - -
Souily Shares at the end of the year 50,000 5,00,000 50,000 5,00,000

2 3 Details of shares held by the Holding Company:-

700% Shares are held by the holding company Meghalaya Energy Corporation Limited (MeECL) and its nominees.

2 £ Details of the shares held by each shareholder holding more than 5% shares:-

Particulars As at 31 March 2013 As at 31st March 2012
No. of shares » % held - No. of shares % held
Meghalaya Energy Corporation Limited 50,000 100% 50,000 100%
W=ECL) and its nominees
Mote 3 Equity Capital pending allotment
Particulars Account Code No. As At As At

31st March 2013

31st March 2012

Zquity Capital pending allotment 54.500(A)

3,10,17,91,133

Total

3,10,17,91,133

3.1 Equity capital pending allotment represents the amount of equity capital to be allotted to the Holding Company in accordance with

mofification issued on dated April 29,2015 by Govt of Meghalaya and consequent transactions during financial year. The shares will be allotted

on completion of due procedure.

i




WMEGHALAYA POWER TRANSMISSION CORPORATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2013

Mote 4 Reserves & surplus

Particulars

Account Code No.

As At
31st March 2013

As At
31st March 2012

Grant & Subisdies
Opening Balance

1,08,00,000

Add: Addition during the year 55.300 -
1,08,00,000 -
Less: Amount transferred for the year 45,12,000 -
62,88,000 -
Capital Reserves
Opening Balance 56.2 & 56.3 46,20,500 46,20,500
~dd:-Addition during the:Year - -
_ess: Amount transferred for the year - -
Closing Balance 46,20,500 46,20,500
Surplus in Statement of Profit & Loss
Opening Balance (562,37,036) (51,98,760)
Add:- Profit/(Loss) during the year as per Statement of Profit & Loss (13.50.7@,862) (38,276)
Closing Balance (14,03,15,898) (52,37,036)
Total ) . (12,94,07,398) . (6,16,536)
Note 5 Long term borrowings
Particulars Account Code No. As At As At

31st March 2013

31st March 2012

Unsecured loans

2.30 % Loan from State Govt. 54.200 (S) 19,51,23,270 -
{Semi annual repayment in 10 Years with 2 years of moratorium from the
date of disbursment.)
(A) 19,51,23,270 -
Less:- Current Maturities of Long Term Debts
Unsecured loans 51.104 99,53,627 -
(B) 99,53,627 .
Total (A)-(B) 18,61,69,643
Note 6 Trade payables
Particulars Account Code No. As At

31st March 2013

As At
31st March 2012

Lizbilities for Capital Supplies 421t042.6 1,25,38,569 -
Lizbilities for O & M Supplies 43.11043.6 40,87,743 -
Total 1,66,26,312 -

&

5.1 Based on the information available with the company, there are no dues payable to an enterprise covered under the Micro, Small and

Medium Enterprises Development Act, 2006.




NG -

= Dl S
WEGHALAYA POWER TRANSMISSION CORPORATION LIMITED

MOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2013

Mote 7 Other current liabilities

Particulars Account Code No. As At As At

31st March 2013

31st March 2012

Teposit and Retention from Suppliers 46.1 & 28.930 4,89,55 456 -
Siectricity & Other Duties Payble 46.3 15.21,101 a
_izbilities for Expenses 46.4 37,63,71,712 1,16,536
Jther Liabilities 46.9 3,58,38,842 -
Service Tax Payable 46.Service Tax 1,51,971 -
Current Maturities of Long Term Debts 51.104 99,53,627 -
mierest Accrued and due 51.206 2,94 31,446 -
Total 50,22,24,156 1,16,536
Mote 8 Short term provisions

Particulars Account Code No. As At As At

31st March 2013 31st March 2012

Siaff related liabilities & provisions 44 1t0 44 6 2,76,34,056 -
Total ~2,76,34,056 =




YA POWER TRANSMISSION CORPORATION LIMITED
- THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2013
d Assets
Asset Group Accounts GROSS BLOCK
Code Opening | Transferred as |Opening Balance| Addition during | Deduction | As at 31.03.2013 | Opening | Transfer
Balance | per Transfer | as on 1.04.2012 the year during the Balance as | per Tra
as on Scheme year on 1.04.2012 Sche:
1.04.2012
and land rights 10.1 - 1,27,20,798 1,27,20,798 2,99,554 - 1,30,20,352 -
s 10.2 - 6,17,70,569 6,17,70,569 6,10,350 - 6,23,80,919 - 1,77,3
Civil Works 104 - 45,84,292 45,84,292 5,13,61,472 - 5,69,45,764 - 12,2
ﬂMEGhinery 10.5 & 11,33,31,208 11,33,31,208 52,13,15,612 - ©3,46,46,820 - 5,7¢,0
ad Cable Network 10.6 - 43,65,65,423 43,65,65423 | 1,01,56,26,098 - 1,45,21,91,520 E 28,88,9
. 10.7 - 3,35,858 3,35,858 - 3,35,858 - 3,0
10.8 - 18,22,836 18,22,836 15,63,223 - 33,86,059 - 6,3
10.9 - 25,85,565 25,85,565 1,84,857 - 27,70,422 - 9,2
- 63,37,16,548 63,37,16,548 | 1,59,09,61,166 - 2,22,46,77,714 - 36,77;2!
= = = = s Jag = .
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NET BLOCK

~CCUMULATED DEPRECIATION
Opening Balance|Depreciation for| Adjustment or As at As at 31.03.2013 As at
as on 1.04.2012 the year Deduction 31.03.2013 31.03.2012
- - - - 1,30,20,352 &
1,77,38,195 20,118,141 9,540 1,97,65,877 4,26,15,042 -
13,28,900 18,69,923 | 14,94,914 46,93,737 5,12,52,027 -
5,79,02,885 3,11,66,527 18,81,001 9,09,50,413 54,36,96,407 -
28,88,92,469 7.20,05,434 | 3,54,29,477 | 39,63,27,380 | 1,05,58,64,140 -
3,02,272 - - 3,02,272 33,586 =
6,30,718 1,899,981 - 8,30,700 25,655,359 -
9,25,357 1,63,636 - 10,88,993 16,81,429 -
36,77,20,797 1-10,74,23,642 | 3,88,14,932 | 51,39,569,372 | 1,71,07,18,342 -




WEGHALAYA POWER TRANSMISSION CORPORATION LIMITED
WOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2013

Wote 10 Capital work in progress

Particulars

Account Code No.

As At
31st March 2013

As At
31st March 2012

\Z=zpial Work-in-progress
“zvance to Suppliers

‘Total

14
256110259

1,19,43,97,689
6,65,12,558

1,26,09,10,248

Mote 11 Inventories

Particulars As At As At
; Account Code No. 31st March 2013 | 31st March 2012
Wisterials Stock 22 3,52,52,411 -
[Total 3,52,52,411
Mote 12 Cash & Bank Balances =

Account Code No. As At As At

Particulars

31st March 2013

31st March 2012

&) Cash & Cash Equivalents

‘Zash in Hand 241 78.986 -
Cash Imprests with Staff 24.2 15,40,902 -
‘Satance with Banks

'@ In Current Accounts 2438244 55,36,015 -
| -
Total (A) 71,55,903 -
(B) Other Bank Balances

‘Sank FDs 20.2 - -
Total (B) N -
Total (A*B) 71,55,903 -







