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MEGHALAYA ENERGY CORPORATION LIMITED
STANDALONE BALANCE SHEET AS AT 30TH JUNE, 2023

{Amount in INR Lakhs)

Bl

ASSETS
Non-Current Assets
Property, Plant and Equipment 2 931.71 938.67
Capital Work-in-Progress 3 535.07 537.51
Financial Assets-
(i) Investments 4(a) 2,40,493.14 2,29,026.58
(ii) Loans 4(b) - .

(iii} Other 4(c) 1,15,787.54 1,19,015.13
Total Non-Current Assets 3,57,747.45 3,49,517.90
Current Assets
Inventories 5 633.42 1,144.42
Financial Assets-

(i) Cash and cash equivalents 6(a) 389.67 558.88

(ii) Balance Other Than Cash and Cash
Equivalents 6 (b) 572.60 462.60

(iii) Loans 6(c) 0.49 0.20
(iv) Others 6 (d) 2,50,816.01 2,96,576.14
Current Tax Assets 7 1232 12.32
Other current assets 8 1,590.36 1,574.63
Total Current Assets 2,54,014.88 3,00,329.19
TOTAL ASSETS 6,11,762.33 6,49,847.09
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 9 2,25,485.78 2,19,848.19
Other Equity 10 12,335.96 20,237.36
Total Equity 2,37,821.74 2,40,085.54
LIABILITIES
Non-Current Liabilitics
Financial Liabilities-

{i) Borrowings 11 62,930.00 38,930.00

{i) Others 12 3,22,866.62 3,22,866.62
Deffered Revenue 13 10,000.00
Total Non-Current Liabilities 3,95,796.62 3,61,796.62
Current Liabilities
Financial Liabilities-

(i) Other financial liabilities 14 (43,364.13) 26,458.75
Provisions 15 21,369.78 21,369.78
Other current liabilities 16 138.32 136.40
Total Current Liabilitics (21,856.03) 47,964.93
Total Liabilities 3,73,940.59 4,09,761.55
TOTAL EQUITY AND LIABILITIES 6,11,762.33 6,49,847.09
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MEGHALAYA ENERGY CORPORATION LIMITED
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE QUARTER YEAR ENDED 30TH JUNE, 2023

Incomes
Other Income 17 362.29 {992.82) 694.94 949.20
Total Income 36229 {992.82) 694.94 949.20
Expenses
Employee benefits expense 18 7831 205.89 546.25 485.58
Finance costs 19 1,824.67 1,127.75 1,154.34 4,602.01
Depreciation and amortization expense 20 5.29 5.57 6.11 23.02
Other expenses 21 91295 28462 40.08 406.40
Prior Period Expenses - - - -
Profit/(loss) before exceptional items and tax (2,458.94} (2,616.64) (1,051.83) (4,567.82)
Exceptional Items - = 2
Profit/(loss) before tax (2,458.94) (2,616.64) {(1,051.83) (4,567.82)
‘5
(i) Current tax - - - - B
{ii) Deferred tax - - - oy
Profit (loss) for the year (2,458.94) (2,616.64) (1,051.83) {4,567.82)

Other Comprehensive Income

A (i) Items that will not be reclassified to
profit or loss 22 - (31,212.06) - 2,115.18
A (i} Income tax relating to items that will
not be reclassified to profit or loss - = s
B (i) Items that will be reclassified to profit or
loss - - -
B (ii) Income tax relating to items that will be
reclassified to profit or loss - : . -

TOTAL COMPREHENSIVE INCOME FOR
) S HERERIOD (2458.94) (33,828.71) (1,051.83) (2,452.64)

Earnings per equity share A
(i) Basic (0.11) {1.55) (0.05) (0.21;_
(ii) Diluted (0.11) {1.55) (0.05) {0.21)

For and on behalf of the Board
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MEGHALAYA ENERGY CORPORATION LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE QUARTER YEAR ENDED 30TH JUNE, 2023

A.CASH FLOW PE ACTIVITIE

(Amount in INR Lakhs)

Profit before Tax as per Statement of Profit and Loss (245894} (2,616.64) (1,051.83) (4.567.83)
Adjustments for :
Depreciation & Amortization of Assets 529 557 6.11 23.02
Interest Income {206.03) (606.75) (11.56) {503.75)
Provision 21,125.26
Prior Period Items (36.54)
Finance Costs 182467 1,127.75 1,154.34 4,602.01
Operating Profit before Working Capital Changes {835.01) (2.090.08) 97.05 20,642.18
Adjustments for increase/ decrease in:
Inventories 511.01 (309.09) (92.88) 43267y}
Balance Other Than Cash and Cash Equivalents (110.00) (111.90) 3,500.58 3383.24
Loans and Advances (0.30) 34.06 1079 0.51
Other Financial Assels 45,760.13 (8621.53) (5,614.07) {2,51,195.71)
Current Tax Assets - (6.18) - ®23)
Other current assets (15.73) (64.70) (179.08) (441.83)
Other financial liabilites (69.822.88) 2192243 (616.18) (13,859.01)
Other Current Liabilities 192 6479 (42.93) 261
Net Cash from Operating Activities (24,510.86) 10,817.80 {2,936.73) (2,41,908.91)
B. CASH FLOW FROM INVESTING ACTIVITIES
(14.54)
Acquisition of PPE 167 (1.79) (6.80) 69.51
Investment CWIP 244 6.19 (28.89) (1,795.04)
Investments (11,466.56) (1.944.06) - 1,538.96
Loans - 18,919.00 1,538.96 (33,447.35)
Other financial assets 3,227.60 (32,900.00) % 503.75
Interest Income 206,03 606.75 1156 -
Other non current assets - - -
Net Cash from Investing Activities (8,028.82) {14,313.91) 1,514.84 {33,144.71)
C. CASH FLOW FROM FINANCING ACTIVITIES
Issue of Equity Share/ Share pending allotment 195.14 24,787.94 0.00 57,547.35
Non Current Borrowings 24,000.00 {20,000.00) (0.00) (0.00}
Current Barrowings {1,538.96)
Finance Cost {1,824.67) (1,127.75) (1,154.34) -4537.98625
Non Current Finance Liabilities - 2,21,300.16
Deffered Revenue 10000.00
Net Cash from Financing Activities 3237046 3,660.19 (1,154.34) 2,72,770.56
Net Increase/{Decrease) in Cash and Cash Equivalents {A+B+C) {169.21) 164.08 (2576.23) (2,283.06)
(Opening balance of Cash and Cash Equivalents 558.88 40948 284194 2,841.94
Closing balance of Cash and Cash Equivalents: 389.67 573.56 265.71 558.88
Consisting of:
Balances with Banks 37475 564.84 25751 530.17
Cash on hand 049 039 0.07 0.39
Cash Imprest with Staff 1444 832 8.13 832
389.67 573.55 265.71 558.88
q’{ I el
For and on behalf of the Board

PARIK & CcO.
CHART éRED CCOUNgf\NTS gf\/
FRN- 3021 7E (19 ) —G«—;ﬁ_
PARTN FCA) Shri Sanjay Goyal, IAS $hri Ramakrishna Chitturi, IAS
B\P‘N KUMAR : 805 Chairman-cum-Managing Director Director (Finance) & Chief Financial Officer
Membershup No.-059 conanii s

ce: SAi”
rl;)l:te: ;q’ ',:?



MEGHALAYA ENERGY CORPORATION LIMITED
STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE QUARTER YEAR ENDED 30TH JUNE, 2023

{Amount in INR Lakhs)

Balance as at 1st April, 2023 s = B 2.10,848.19

Changes in Equity Share Capital during the period 01.04.2023 to 30.06.2023
Allotment of Shares to Governor, Government of Meghalaya 5,637.60
Balance as at 30th June 2023 (Unaudited) 2,25,485.78

e Eeha '}. i
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Balance as at 1st April, 2022

Changes in Equity Share Capital during the period 01.04.2022 to 31.03.2023

Allotment of Shares to Governor, Government of Meghalaya 11,5818.01
Balance as at 31st March, 2023 2,19,848.19

B. Other Equity Amount in INR Lakhs)

o

59,110.89 ‘ 20,237.36 |

Prior Period Adjustments 238 . 238
Profit/ (Loss) during the period (2,458.94) (2,458.94}
Other Comprehensive Income for the period - -
Total Comprehensive Income for the period {2,456.56) ) - (2.456.56)
Created During the Year 192.76 192.76
Creation through grants received and allotted - = .
Transfer to Equity Share Capital - (5,637.60) (5,637.60)
[Balance as at June {Unaudited) (41,330.10) 53,473.29 192.76 12,335.96
(Amount in INR Lakhs)

XA, P NN e 2 8 x 2 Al

Balance as at 1st Ap (32,153.98)

Prior Period Adjustments {36.54)

Profit/ (Loss) during the period {4,567.83) {4,567.83)

Other Comprehensive Income for the period {2115.18) - (2.115.18)

Total Comprehensive Income for the period (6,719.55) - (6,719.55)

Creation through grants received and allotted - 57,547.35 57,547.35

Transfer to Equity Share Capital 5 (11,818.01) (11,818.01);

[Balance as at 31st March, 2023 (38,873.53) 59,110.8% - 20,237.36
For and on behalf of the Board
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Shri Sanjay Goyal, [AS Shri Ramakrishna Chitturi, JAS
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Meghalaya Energy Corporation Limited

Nota: - 1 Company Information and Significant Accounting Policies

A,

"
.

Corporats Information of reporting entity

The Meghalaya Energy Corporation Limited (MeECL) was incorporated under the erstwhile Companies Act,
1956 on 14.09.2008. The company was entitled to commence business according to the Certificate for
Commencement of Business issued by the Registrar of Companies, Meghalaya w.e.f. 27.11.2009. The
authorized share capital of the company is INR 30,00,00,00,000 {Rupees Three Thousand Crores) divided
into 3,00,00,00,000 (Three Hundred Crores) Equity Shares of INR 10 (Rupees Ten) each. The Company is a
Government Company within the meaning of sub-section 45 of Section 2 of The Companies Act, 2013 and
the entire Paid-up Equity Share Capital is held by the Government of Meghalaya except shares allotted to the
Signatories of the Memorandum of Association of the Company.

Basis of preparation and presentation
Statement of Compliance

These financial statements comply with all the material aspects of the Indian Accounting Standards (Ind AS)
notified under the Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments
thereto, the Companies Act, 1956 (to the extent notified and applicable}, applicable provisions of the
Companies Act, 2013, and the provisions of the Electricity Act, 2003 to the extent applicable.

Basis of Measurement

These financial statements are prepared on the accounting principles of going concemn on accrual basis of
accounting, under historical cost convention except for certain financial instruments which are measured at
fair value.

Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is the Company's functional
currency. All financial information presented in INR has been rounded off to the nearest lakh (upto two
decimals) except as stated otherwise.

iv. Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current classification.

a) An assetis current when it is:

Expected to be realized or intended to be sold or consumed in the normal operating cycle;

Held primarily for the purpose of trading;

Expected to be realized within twelve months after the reporting period; or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

L ]

All other assets are classified as non-current.

b) A liability is current when:
o Itis expected to be settled in normal operating cycle;
e Itis held primarily for the purpose of trading;
o |t is due to be settled within twelve months after the reporting period; or
» There is no unconditional right to defer settlement of the liability for at least twelve months after the
reporting period.

All other liabilities are classified as non-current.



Meghalaya Energy Corporation Limited

v. Use of estimates and judgment

11

1.2

The presentation of Financial Statements requires certain estimates and assumptions. These estimates and
assumptions affect the reported amount of assets and liabilities on the last date of the financial year and the
reported amount of revenues and expenses during the reporting period. Estimates and judgments are
evaluated on regular intervals. They are based on historical factors and include expectations of future events
that may have a financial impact on the company and are believed to be reasonable under the present
circumstances. Any differences between actual results and estimates are recognized in the period in which
the actual results are known, ascertained or materialized.

Significant accounting policies

A summary of the significant accounting policies applied in the preparation of the financial statements are as
given below. These accounting policies have been applied consistently to all periods presented in the
financial statements.

Property, plant and equipment

initial recognition and measurement

The company has adopted the costs model of recognition under Ind AS 16 to measure the Property, Plant
and Equipment. Consequently all the items of property, plant and equipment are carried at cost less the
accumulated depreciation and accumulated impairment losses if any. Cost includes expenditure that is
directly attributable to bringing the asset to the location and the condition necessary for it to be capabie of
operating in the manner intended by the management.

Property, Plant and Equipment acquired for replacement of the existing assets/ components are capitalized
and the corresponding replaced assets/ component removed! retired from active use are de-recognized.

Property, Plant and Equipment of the transferred undertaking of the erstwhile Meghalaya State Electricity
Board (MeSEB) are stated as specified in notification No.POWER-79/2009/290 dated 31st March 2010
issued by the Government of Meghalaya notifying “The Meghalaya Power Sector Reforms Transfer Scheme
2010," as amended.

In case of Property, Plant and Equipment for new projects, extensions, renovation or modernization, the
related expenses and interest costs up to the date of commissioning, attributable to the same, are
capitalised.

On transition to Ind AS, the company had elected during the Financial Year 2016-17 to continue with the
carrying value of its property, plant and equipment recognized as at 1% of April, 2015 measured as per the
previous GAAP and used that carrying value as the deemed cost of the property, plant and equipment for
furtherance of recognition and presentation thereon.

The present value of the expected cost for the decommissioning of the asset after its use is included in the
cost of the respective asset if the recognition criteria for a provision are met.

Subsequent costs

Subsequent expenditure is recognized as an increase in the carrying amount of the asset when it is probable
that future economic benefits deriving from the cost incurred will flow to the enterprise and the cost of the
item can be measured reliably.

The cost of replacing part of an item of property, plant and equipment is recognized in the carrying amount of
the item if it is probable that the future economic benefits embodied within the part will flow to the Company
and its cost can be measured reliably. The costs of the day-to-day servicing of property, plant and equipment
are recognized in profit or loss as incurred.



1.3

14

Meghalaya Energy Cotporation Limited

De-recognition

Property, plant and equipment are derecognized when no future economic benefits are expected from their
use or upon their disposal. Gains and losses on disposal of an item of property, plant and equipment are
determined by comparing the proceeds from disposal with the carrying amount of the property, plant and
equipment and are recognized in the statement of profit and loss.

Spare Parts

Spares parts procured along with the Plant & Machinery or which subsequently meets the recognition criteria
of Property, Plant and Equipment are capitalised and added in the carrying amount of such item. The
carrying amount of spare parts that are replaced is derecognized when no future economic benefits are
expected from their use or upon disposal. Other machinery spares are treated as “stores & spares” forming
part of the inventory.

Inventories earmarked for Capital Work-in-Progress acquired by the Central Store are initially recognized at
cost, computed as Ex-works price plus freight, insurances and applicable taxes.

Issuance of inventories earmarked for Capital Work-in-Progress to underlying units or projects, is made at an
issue Rate which is the approved tender or quotation rate applicable as on the date of such issue. In addition
to the Issue Rate, the Central Store charges the concerned underlying unit @ 7.5% towards storage and
handling of inventory.

Investment properties:

Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied by
the Company, is classified as investment property. investment property is measured initially at its cost,
including related transaction costs and where applicable, borowing costs. Subsequent expenditure is
capitalised to the asset's carrying amount only when it is probable that future economic benefits associated
with the expenditure will flow to the Company and the cost of the item can be measured reliably.

An investment property is de-recognised upon disposal or when the investment property is permanently
withdrawn from its current use and no future economic benefits are expected from the disposal. Any gain or
loss arising on de-recognition of the property (calculated as the difference between the net disposal proceeds
and the camying amount of the asset) is included in profit or loss in the period in which the property is de-
recognised. investment properties, other than free hold land, are depreciated using straight line method over
their estimated useful lives.

Intangible assets and intangible assets under development:

An intangible asset is recognised if and only if it is probable that the expected future economic benefits that
are attributable to the asset will flow to the Company and the ¢ost of the asset can be measured reliably.

Intangible assets that are acquired by the Company, which have finite useful lives, are recognised at cost.
Subsequent measurement is done at cost less the accumulated amortisation and accurmulated impairment
losses. Cost includes any directly attributable incidental expenses necessary to make the assets ready for its
intended use. Expenditure incurred which is eligible for capitalization under intangible assets are carried as
intangible assets under development till they are ready for their intended use.



Meghalaya Energy Cotporation Limited
Capital work-in-progress:

Cost of materials consumed, erection charges and the incidental expenses incurred for a project or capital
asset pending capitalization is shown as Capital Work-in-Progress (CWIP) till the capitalization of the
concerned project or asset.

In case of Capital Work-in-Progress (CWIP) for works against deposits or works contracts where the fina!
settlement of bilis with contractors are yet to be effected, capitalization is done on provisional basis subject to
necessary adjustments in the year of final settlement.

Claims for price variation or exchange rate variation in case of capital contracts are accounted for on
acceptance thereof by the Company.

The costs incurred and revenues generated during the Trial Run Stages of Projects of Power Stations are
capitalized. Thecost of self-constructed assets includes the cost of materials & direct labour, any other costs
directly attributable to bringing the assets to the location and the conditions necessary for it to be capable of
operating in the manner intended by the management, and borrowing costs.

A portion of overhead expenses of Corporate Office and Site Office determined on rational basis is allocated
to the project, pro-rata to their capital expenditure for the reporting period and the same are apportioned to
respective Capital Work-in-Progress (CWIP) accounts on the basis of accretion thereto.

Depreciation/amortization:

The rates of depreciation or amortization and estimated useful life thereon as prescribed by the Central
Electricity Regulatory Commission {(CERC) for the purpose of tariff, are being followed by the company.

With effect from 1 April 2014, Schedule Il of the Companies Act, 2013 has been notified and in accordance
with part B of Schedule I, the rate and useful life given in the CERC regulation are applied for computing
depreciation on assets. However, in case of assets where no useful life is prescribed in the CERC
regulations, the useful life and residual value as given in part C of Schedule Il of the Companies Act, 2013 is
adopted.

In line with the above point, computer software and other intangible assets, it any, are categorised under
Property, Plant and Equipment and depreciated thereby as per CERC norms.

Major overhaul and inspection costs which have been capitalised are depreciated over the period until the
next scheduled outage or actual major inspection/overhaul, whichever is earlier.

Depreciation on the assets ofthe business is charged on straight line method following the rates and
methodology notified by the CERC up to 90% of the original cost of assets after taking 10% as residual value
as referred to below:

Buildings
Hydraulic Works

Others Civil Works

Plant and Machinery
Lines and Cable Network
Vehicles

Fumniture and Fixtures
Office Equipment 6.33%
Computer and Accessories 15.00%




10.

a)

b}

Mephalava Enerpy Corporation Limit,
Non- current Asset held for Sale:

The Company has classified a non-current asset (or disposal group) as held for sale if its carrying amount
will be recovered principally through a sale transaction rather than through continuing use. The Company has
measured a non-current asset (or disposal group) classified as held for sale at the lower of its carrying
amount and fair value less the cost to sell.

Inventorias:

Inventories of Operational and Maintenance Stock acquired by the Central Store are initially recognized at
cost, computed as Ex-works price plus freight, insurances and applicable taxes.

Issuance of Operational and Maintenance Stock to underlying units is made at an Issue Rate which is the
approved tender or quotation rate applicable as on the date of such issue. In addition to the Issue Rate, the
Central Store charges the concerned underlying unit @ 7.5% towards storage and handling of inventory.

Borrowing costs:

Borrowing costs that are directly atiributable to the acquisition, construction/exploration/ development or
erection of qualifying assets are capitalized as part of cost of such asset until such time the assets are
substantially ready for their intended use.

Qualifying assets are assets which take a substantial period of time to get ready for their intended use or
sale.

When the Company borrows funds specifically for the purpose of obtaining a qualifying asset, the borrowing
costs incurred are capitalized. When the Company borrows funds generally and uses them for the purpose of
obtaining a qualifying asset, the capitalization of the borrowing costs is computed based on the weighted
average costs of general borrowing that are outstanding during the period and used for the acquisition,
construction/exploration or erection of the qualifying asset.

Capitalization of borrowing costs ceases when substantially all the activities necessary to prepare the
qualifying assets for their intended uses are complete. Borrowing costs consist of interest and other costs
that an entity incurs in connection with the borrowing of funds. Income eamed on temporary investment of
the borrowings pending their expenditure on the qualifying assets is deducted from the borrowing costs
eligible for capitalization.

Other borrowing costs are recognized as an expense in the year in which they are incurred.

Cash and cash equivalents:

Cash and cash equivalents in the balance sheet comprise ¢ cash-on-hand, Cash-at-bank and liquid term
deposits(with an original maturity of three months or less from the date of acquisition), which are subject to
an insignificant risk of change in value. 3

Government Grants:

Govemment grants received are recognized when there is reasonable assurance that the Company will
comply with the conditions associated with the grant. Government Grants are classified as capital assets and

revenue based on the nature of the grant.

Grants and Subsidies received for specific assets (property, plant and equipment) are disclosed as 'Grants
and Subsidies’ {Deferred Incomes) on the Liabilities side of the Balance Sheet as a separate line item. They
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d)

e}

1.

12.
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c)

d)

Meghalava Energy Cotporation Limited

are amortized in proportion o depreciation on related assets (thereby, amortized based on the expected lives
of the related assets), and presented within ‘Other Income.

The related assets herein primarily include Plant and Equipment, Hydraulic Works, Lines and Cable
Networks. Since the rates of depreciation as prescribed by the Central Electricity Regulatory Commission
{CERC) for the purpose of tariff are being followed by the Company, the same are being used for
amortization of such related assets as well.

The rate so arrived at is 5.28% as per the CERC guidelines for the related assets mentioned. As seen from
the operations during previous years, the creation of assets against capital grants received during the period
generally take more than a year for completion. The same are thereby booked under capital work-in-
progress. Hence, grants and subsidies have been amortized at 5.28% of their opening balance for the
reporting period.

Grants and Subsidies on Revenue Accounts are disclosed separately as Income in the Statement of Profit &
Loss.

Provisions, contingent liabilities and contingent asset:

A provision is recognized when the company has a present obligation {Legal or Constructive) as a result of a
past event and it is probable that an outflow of resources will be required to settle the obligation in respect of
which a reliable estimate can be made.

Contingent liabilities are not recognized but disciosed in Notes when the company has possible obligation
due to past events and existence of the obligation depends upon occurrence or non-occurrence of future
events not whally within the control of the company.

Contingent liabilities are assessed continuously to determine whether outfiow of economic resources have
become probable. If the outflow becomes probablethen relative provision is recognized in the financial
statements.

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed
only by the eccurrence or non-occurrence of one or more uncertain future events not wholly within the control
of the entity.Contingent assets are not recognised but disclosed only when an inflow of economic benefits is
probable.

Foreign currency transactions:

Items used in the financial statements of the company are measured using the currency of the primary
economic environment in which the entity operates, i.e., the functional currency. The functional and
presentation currency for the company is Indian Rupee (INR).

Foreign currency transactions, if any, are translated into the functional currency using the exchange rates on
the date of such transactions.

The exchange difference arising out of transactions through foreign currencies is recognised in the Statement
of Profit & Loss.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency
spot rates of exchange on the reporting date.
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13. Leases:

¢ A lLease is classified as a finance lease if it transfers substantially all the risks and rewards incidental
to ownership. A lease is classified as an operating lease if it does not transfer substantially all the
risks and rewards incidental to ownership.

As a lesseag

« Finance leases are capitalised on the lease’s inception date at the lower of fair value of the leased
property or at the present value of the minimum lease payments. The corresponding rental
obligations, net of finance charges, are included in borrowings or other financial liabilities as
appropriate. Each iease payment is allocated between the liability and finance cost. The finance cost

is charged to the profit or loss over the lease period so as to produce a constant periodic rate of
interest on the remaining balance of the liability for each period.

e Operating lease payments are charged to the profit or icss on a straight-line basis over the lease
term.

As alessor

s Lease income from operating leases is recognized as income on a straight-line basis over the lease
term of the relevant lease.

14. Revenue from Operations:

a) Revenue is measured based on the consideration that is specified in a contract with a customer or is
expected to be received in exchange for the products or services and excludes amounts collected on behalf
of third parties. The Company recognises revenue when (or as) the performance obligation is satisfied,
which typically occurs when (or as) contral over the products or services is transferred to a customer.

b) Contract modifications are accounted for when additions, deletions or changes are approved either to the
contract scope or contract price. The accounting for modifications of contracts involves assessing whether
the services added to an existing contract are distinct and whether the pricing is at the standalone selling
price. Services added that are not distinct are accounted for on a cumulative catch up basis, while those
that are distinct are accounted for prospectively, either as a separate contract, if the additional services are
priced at the standalone selling price, or as a termination of the existing contract and creation of a new
contract if not priced at the standalone selling price.

¢} The Gompany has been incorporated with the objectives of acting as a Holding company of the Distribution,
Generation and Transmission utilities and for co-ordination and smooth functioning by providing ancillary
services fo the subsidiaries as defined in “The Meghalaya Power Sector Reforms Transfer Scheme 2010°.
With effect from 1fst April, 2012, the activities of ‘distribution of power’, ‘generation of power and
‘transmission of power of the company have been transferred to the respective subsidiaries, namely.,
Meghalaya Power Generation Corporation Limited (MePGCL), the generation utility, Meghalaya Power
Transmission Corporation Limited (MePTCL), the transmission utility and Meghalaya Power Distribution
Corporation Limited (MePDCL), the distribution utility, respectively.

d) Other Income:

i. Income from sale of scrap, fees, penalties, training fees and miscellaneous receipts are accounted for on
the basis of actual realisation.

ii. Interest incomes on term deposits and those from loans given to related parties when no significant
uncertainty as to measurability or collectability exist, on a time proportion basis taking into account the
amount outstanding and the applicable interest rate, using the effective interest rate method (EIR).
Interest incomes other than that on term deposits and loan given to retated parties are accounted for on
actual realisation basis.

iii. Profit on sale of mutual funds are accounted as per ind AS 109.
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iv. Dividend income is recognised in profit or loss only when the right to receive is established, it is probable
that the economic benefits associated with the dividend will flow to the Company, and the amount of the
dividend can be measured reliably.

v. Other incomes (unless mentioned above) are recognised on accrual basis except when ultimate
realisation of such incomes are uncertain or details are not readily available.

Expenditure:

The Company has classified expenses recognised in profit or loss based on the nature of expense method.
Expenses shown under employee benefit costs (including allocation from the Holding Company- Meghalaya
Energy Corporation Limited), depreciation, finance costs and other expenses are recognized on accrual. The
aforesaid expenses are disclosed as separate line items in the financial statements as well.

Iltem of income or expenditure are disciosed separately if it exceeds one percent of the revenue from
operations or Rs. 10,00,000, whichever is higher.

Retirement and other Employee benefits:

Retirement and other Employee Benefits include inter alia wages and salaries, General Provident Fund
{GPF), gratuity, Contributory Pension Scheme (CPS}, leave encashment and post-employment maedical
benefits.

Moreover, in accordance with "The Meghalaya Government Power Sector Reforms Transfer Scheme 2010,”
the subsidiaries of the company have all their employees on deputation from the company.

The expenses relating to terminal benefits of employees comprising of provident fund, pension, Contributory
Pension Scheme (CPS), gratuity, leave encashment etc. during the reporting period have been taken into
consideration on the basis of allocation given by the company and the same has been paid or adjusted
accordingly. Thereby, the said expenses are allocated equally to the subsidiaries by the company, after
retaining 10% of the same for itself.

Defined Contribution Plans

The company contributes towards Contributory Pension Scheme (CPS) of the relevant employees, in
addition to the contribution made by those employees towards the same. Furthermore, the employees
contribute towards General Provident Fund (GPF) as well.

a) General Provident Fund (GPF) - The contribution to the same made at the level of the subsidiaries is
transferred to the Company. Thereafter, the said transferred contributions are deposited with the
General Provident Fund (GPF) Trust Account of the Company.

b} Contributory Pension Scheme (CPS) - The contribution to the same made at the level of the
subsidiaries is transferred to the Company. Thereafter, the said transferred contributions are deposited
with the Contributory Pension Scheme (CPS) Cell of the Company. The company has over the years
invested the same in financial instruments. In the current repeorting period however, it is undergoing the
process of transferring the balances of the subscribers to the scheme to Pension Fund Regulatory and
Development Authority (PFRDA). Settlements also are dealt with accordingly.

Defined Benefit Plans

The gratuity and pension benefits are classified and post retirement benefits as per Ind AS 18. As per Ind AS
19, the year's liability is estimated on the basis of actuarial valuation made using the Project Unit Credit
Method and would be charged to Statement of Profit and Loss. Remeasurement Gains and Losses arising
from experience adjustment and changes in actuarial assumption are recognized in the period in which they
occur, directly in Other Comprehensive Income in the Balance sheet.
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» Other Long-Term Employee Benefits

Leave encashment at the end of the service period in which the employee renders the related service is
computed based on ‘Leave Rules' adopted by Meghalaya Energy Corporation Limited (MeECL). The
encashment of leave is given to the employees of the company on retirement. The company accounts for
leave encashment liability on the basis of actuarial valuation made using the Project Unit Credit Method and
would be charged to the Statement of Profit and Loss. Remeasurement Gains and Losses arising from
experience adjustment and changes in actuarial assumption are recognized in the period in which they occur,
directly in Statement of Profit and Loss.

s Short-Term Emplioyee Benefits

Short term employee benefits obligations are measured on an undiscounted basis and are expenses as the
related services are provided. A liability is recognized for the amount expected to be paid under short-term
employee benefits if the Company has a present legal or constructive abligaticn to pay this amount as a result

of past service provided by the employee and the obligation can be estimated reliably.

17. Income tax:

18.

Income tax expense for the year represents the sum of the current tax and deferred tax. Current tax
expenses is recognised in profit & loss except to the extent that it relates to items recognised directly in
other comprehensive income or equity, in which case it is recognised as such.

Current tax is the expected tax payable / receivable on the taxable income / loss for the year calculated
using tax rates that have been enacted or substantively enacted by the end of the reporting period.

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding . amounts used for taxation purpose.

Deferred tax liability is generally recognized for all taxable temporary differences.

Deferred tax asset is generally recognized only to the extent that it is probable that future taxable profits
will be available against which the assets can be utilized. The carrying amount of deferred tax asset is
reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that
the related tax benefit will be realized.

Current and deferred tax are recegnized in profit or loss, except when they relate to items that are
recognized in other comprehensive income or directly in equity, in which case, the current and deferred
tax are also recognized in other comprehensive income or directly in equity respectively.

Operating segments:

In accordance with Ind AS 108, the operating segments used to present segment information are identified
on the basis of internal reports used by the Company's Management to allocate resources to the segments
and assess their performance. The Board of Directors is collectively the Company's ‘Chief Operating
Decision Maker’ or ‘CODM’ within the meaning of Ind AS 108. The indicators used for internal reporting
purposes may evolve in connection with performance assessment measures put in place.

The operating segments are the segments for which separate financial information is available and for which

operating profit or loss amounts are evaluated regularly by the executive management in deciding how to
allocate resources and in assessing performance.
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Prior period errors:

Material prior period(s) errors are corrected retrospectively by restating the comparative amounts for the prior
periods to the extent practicable along with change in basic and diluted earnings per share. However, if the
error relates to a period prior to the comparative period, opening balances of the assets, liabilities and equity
of the comparative period presented are restated.

Earnings per share:

Basic earnings per equity share are computed by dividing the net profit or loss attributable to equity
shareholders of the Company by the weighted average number of equity shares outstanding during the
financial year.

Diluted eamings per equity share is computed by dividing the net profit or loss attributable to equity
shareholders of the Company by the weighted average number of equity shares considered far deriving
basic eamings per equity share and also the weighted average number of equity shares that could have
been issued upon conversion of all diluted potential equity shares.

Cash flow statement:

In the Cash Flow Statement, cash flows are reported using the indirect method, whereby profit or loss before
extraordinary items and tax is adjusted for the effects of necessary adjustments. The net inflows and/or
outflows from operating, investing and financing activities of the Company are segregated based on available
information.

Financial instruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity

Financial assets

Financial assets are recognised when the Company becomes a party to the contractual provisions of the
instrument and are initially recognised at fair value and directly attributable transaction costs towards
acquisition or issue of the financial asset are added to or deducted from the fair value on initial
recognition except for financial assets which are recognised at fair value through profit and loss.

Financial assets are classified as those measured at:
Amortised cost, where the financial assets are held solely for collection of cash flows arising from
payments of principal andfor interest

Fair value through other comprehensive income (FVTOCI), where the financial assets are held not only
for collection of cash flows arising from payments of principal and/or interest but also from the sale of
such assets. Such assets are subsequently measured at FVOCE.

Fair value through profit or loss (FVTPL), where the financial assets are not classified either at amortised
cost or FVTOCL.

Financial assets include trade receivables, advances, security deposits, cash and cash equivalents etc
and are classified for measurement at amortised cost. ’

Management determines the classification of an asset at initial recognition depending on the purpose for
which the assets were acquired.
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De-recognition of Financial Asséts:

Financial assets are de-recognized when the contractual right to receive cash flows from the financial
assets expires, or corporation transfers the contractual rights of such financial assets to receive the cash
flows from the asset.

Financial Liabilities

Initial recognition and measurement
Financial liabilities include long and short-term loans and borrowings, bank overdrafts, other payables,
eligible current and non-current liabilities.

All finangcial liabilities are recognised initially at fair value and, in the case of borrowings and payables, net of
directly attributable transaction costs.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at amortised cost

After initial measurement, such financial liabilities are subsequently measured at amortised cost using the
EIR method. Gains and losses are recognised in profit or loss when the liabifities are derecognised as well as
through the EIR amortisation process. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included in finance costs in the profit or loss. This category generally applies to borrowings, trade payables
and other contractual liabilities.

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial

liabilities designated upon initial recognition as at fair value through profit or foss. Financial liabilities are
classified as held for trading if they are incurred for the purpose of repurchasing in the near term.

Gains or losses on liabilities held for trading are recognised in the statement of profit and loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at the
initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as
FVTPL, fair value gains/iosses altributable to changes in own credit risk are recognised in OCl. These
gains/losses are not subsequently transferred to profit and loss. However, the Company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the
statement of profit and loss. '

De-recognition of financial liability:

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognized in the statement of profit or loss.

Offsatting financial instruments:

Financial assets and liabilities are offset and the net amount is included in the Balance Sheet where
there is a legally enforceable right to offset the recognised amounts and there is an intention to settle on
a net basis or realize the asset and settle the liability simultaneously.
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i NOTES TO ACCOUNTS FOR THE QUARTER YEAR ENDED 30TH JUNE 2023

Note 2: PROPERTY, PLANT AND EQUIPMENT

2 ! a0y s

i 3 ? 70 300 R B : S L

nd 536.27 - - 536.27 - - 536.27 536.27
ildings 235.85 - - 235.85 123.86 0.79 124.65468 111.20 111.99
wnt and Equipment §6.57 - = 66,57 11.07 0.18 11.25125 55.32 55.50
miture and Fixtures 58.79 ~ - 58.79 3212 0.14 3226128 26.53 26.68
hicles 216.75 11.58 21.92 206.41 96.57 0.98 97.54861 108.86 117 Bl
fice equipment 172.37 6.30 - 178.67 109.92 3.09 113.01201 €5.66 62.45
hets - - - - .00
rdraulic Works 0.96 - - 0.96 0.72 .02 (0.73983 0.22 .24
her Civil Works 31.51 - - 3191 6.33 0.09 662058 25.29 2538
1es and Cable Network 4.14 - - 4.14 1.79 0.00 1.78885 235 2,35

Total 1,323.62 17.88 21.92 1,319.58 382.38 5.29 387.87709 931.71 938.67

!Amn uni In 1NR Lak hs)

ad 536.27 - - - 536.27 536,27
ildings ; 235.85 - 317 123.85 111,99 115.16
int and Equipment 66.57 - 0.83 11.07 55.50 56.33
miture and Fixtures 58.47 032 - 58.79 31.53 0.58 32.12 26,68 2695
hicles 216.75 - 216.75 93.15 5.79 98.94 117.81 125.60
fice equipment 158.15 14.22 - 17237 97.72 12.20 109.92 62.45 60.44
hers - - - 0.00
rdraulic Works 0.96 - - 0.96 0.66 0.06 0.72 0.24 (.30
her Civil Works 31.91 - - 31.91 6.18 0.35 6.53 25.38 28.73]
1es and Cable Network 414 - - 4.14 1.77 0.02 1.79 2.35 2.37
Total 1,309.09 14.54 - 1,323.62 361.94 23.02 384.95 938.67 34715
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Note 3: CAPITAL WORK-IN-PROGRESS

(Amount in INR Lakhs)
1 Capital Stock 537.51 - 244
Total 537.51 - 2.44

Capital Stock
Total 607.02 381.14 450.65 537.51




MEGHALAYA ENERGY CORPORATION LIMITED
STANDALONE NOTES TO ACCOUNTS FOR THE QUARTER YEAR ENDED 30TH JUNE 2023

NON-CURRENT ASSETS
Note 4(a)- FINANCIAL ASSETS (INVESTMENTS)

Amonnt in INR Lakhg

Investments in Equity Instruments-Unquoted:

Fquity Instruments with Subsidiary Companies {Fully Paid-Up valued at cost)-
9,223.36 Lakhs (Previous year 9187.20 Lakh) Equity Shares of Rs10.00 each
in Meghalaya Power Generation Corporation Limited (MePGCL) 92,233 60

4,255.92 Lakhs (Previous year-4,255.92 Lakhs) Equity Shares of R.s 10.00 each
in Meghalaya Power Transmission Corporation Limited (MePTCL) 42,559.16

8,789.30 Lakhs (previous year 8,502.18 Lakhs) Equity Shares of R.s 10.00 each
in Meghalaya Power Distribution Corparation Limited (MePDCL) 87,893.00

Investments made oul of Contributory Pension Scheme, (measured at Fair Value'
Lhrough Profil and Loss, FVTPL)-
Quoted 0.02

Others
Investment for Bond Redemption Reserve etc. (al amortised cost) 17,807.36

91,877.20

42,559.16

85,021.80

002

9,568.40

Total 2,40,493.14

2.29,026.58

Note 4(a).1- As per Notification No. POWER-101//2014/190 dated the 24th of March, 2015, grants-in-aid released by the State
Government under Special Plan Assistance (SPA), Special Central Assistance {SCA), North Eastern Coundil (NEC) and Non-
Lapsable Central Pool of Resources (NLCPR} Schemes shall be converted into equity. In accordance to Lhe same, they are initially
transferred to Equity Share Capital Pending Allounent. In tune with the purpose of the grants-in-aid, they are respectively booked
against the concerned subsidiaries as 'Investments in Equity Instruments with Subsidiary Companies Pending Allotment'.

Note 4(b}- FINANCIAL ASSETS (LOANS)

ount in INR Lakhs

Loans to Related Parties (Subsidiary Companies)
Unsecured, Considered Good-

Meghalava Power Generation Corporation Limited (MePGCL) -
Meghalaya Power Transmission Corporation Limited (MePTCL) -
Meghalaya Power Distribution Corporation Limited (MePDCL) -

Total -

Note 4{c}- INANCIAL ASSETS (OTHERS)

Equity Instruments with Subsidiary Companies (Pending Allotment)-

in Meghalaya Power Generation Corporation Limited (MePGCL) 6,949.93 7,306.33

in Meghalaya Power Transmission Corporation Limiled (MePTCL} 0.00 0.00

in Meghalaya Power Distribulion Corporation Limiled (MePDCL) 24,833.36 27,704.56

Others- .

Receivables from State Government against Terminal Benefits of Stafi 84,004.24 84,004.24
Total 1,15,787.54 1,19,015.13

Note 4 (c).1- 'Receivables from State Government against Terminal Benefits of Staff’ to the tune of R s 84,004.24 Lakhs has been taken
in accardance with Transfer Notification No. POWER-79/2009/514, dated the 23rd of December, 2013 approved by the Government

of Meghalaya.
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CORRENT ASSETS
Note 5- INVENTORIES

Operational and Maintenance Stock ©33.42 1,14442

Total 633.42 114442

Note 6(a) - FINANCIAL ASSETS (CASH AND CASH EQUIVALENTS)

Balances with Banks

Cash on hand 049 039

Cash Imprest with Staff 1444 8.32
Total ' 389.67 C T 550.68

Note 6 (b}- FINANCIAL ASSETS (BALANCES OTHER THAN CASH AND CASH EQUIVALENTS)

Other Bank Balances (Term Deposits - original maturity more than 3 month but less
than 12 month)

Total 572.60 462.60

Note 6 (c) - INANCIAL ASSETS (LOANS)

)" L 2t Ml B
Unsecured, Considered Good-
Loan to Employees 0.49 0.20
0.49 0.20

Note 6 {d) - INANCIAL ASSETS (OTHERS)

Amount in INR Lakha

Unsecured, Considered Good-
Interest Accrued 10.82 10.82
Receivables from State Government

Others - -
Related Party Receivables (Against Subsidiary Companies):

Receivables against Remittances of Fuel, Materials, Personnel and Others 32,010.70 30,908.11

Receivables against Operalions, Capital and Others:

i.) Meghalaya Power Transmission Corporation Limited (MePTCL) 61,108.82 §5,441.64

i) Meghalaya Power Generation Corporation Limited (MePGCL) 59,818.04

ii) Meghalaya Power Distribution Corporation Limited (MePDCL) 1,57,685.67 1,50,397.53

Total 2,50,816.01 2,96,576.14
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STANDALONE NOTES TO ACCOUNTS FOR THE QUARTER YEAR ENDED 30TH JUNE 2023

Nole 6 (d).1- Related Party Receivables as stated in Note 7(d) and Related Party Payables as stated in Note 13 (Intra-group and intra-
unit transactions) primarily comprise of the following transactions : -

i.) Transfers in Transit' inclusive of allounent of fund from Head Quarters and/or the Company 1o underlying Divisions.

ii) ‘Remittances in Transit' inclusive of transfers of revenue and other collections from underlying Divisions to relevant Head
Remiltances of Fuet, Materials, Personnel and Others:

i.) Transfer of fuel related expense of one underlying division on behalf of anou)e; such division, which may cut across underlying
divisions of different companies within the group as well.

i) Transfer of malerials between underlying divisions of all the companies within the group and the Central Stores administered by
the Conmpany.

iit.} Transfer of Capital Asset related expenditures or capital incomes of one underlying division on behalf of another such division,
which may cul across underlying divisions of different companies within the group as well.

iv) Transter of stock of stationery between underlying divisions of all the companies within the group and the Central Stores
administered by the Company.

v.) Record of any other inter-division transactions , including personnel related balances.

Operations, Capital and Others:
i) Intra-group receipts and expenses related to segregation of Principal Accounts of cash and banking transactions.
ii} Recognition of Equity of the Company in subsidiary companies, and investment of the company in Equity of the subsidiary

companies.
iii} Transfer of Intra-group Loans.
vi) Transfer of Invesiments in term deposits and interest thereof from the Company to relevant subsidiary companies.

vii) Apportionment of the Company's expenses to the related subsidiarics.

Any differences between Receivables and Payables against Remittances of Cash and Cash Equivalents' amidst the Company and its
Related Parties mainly constitute of figures which are still under recondliation. Thereby, the same have been grouped under 'Other
Current Assels’ or ‘Other Current Liabilities', as the case may be, and not under 'Cash and Cash Equivalents'.

Note 7- CURRENT TAX ASSETS

o et
Direct Tax Asset

Total T 1232 12.32

Note 7.1- With regards to the above, determination of actual status of Tax Assets and lheir corresponding reconciliation with book
balances is under process. Theoretically, the aforesaid Tax Assets should be of current nature only. Thereby, the accurate distinction
of such assets into Current and Non-current heads, if applicable, can only be conceived after the said reconciliation is completed.

Note 8- OTHER CURRENT ASSETS

Unsecured, Considered Good-
Advances other than capital advances:

Operational and Maintenance Advances 1313 13.13
Balance with Govt. Authority 1,525.87 1,509.85
Staff Related Advance 48.60 48.89
Prepaid Expenses 277 277

Total 1,590.36 1,574.63
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ITY SHARE CAPITAL

(Amount in INR Lakhs)

<hs Equity Shares of Rs. 10.00 each 3.00,000.00 3,00,000.00

ibscribed and fully paid up:
ths {Previous year- 21,984.82 Lakhs) Equity

2,25,485.78 2,19,848.
10.00 each LB % 12

Total 2,25,485.78 219,848.19

1e Company has only one class of cquity shares (without differential rights), having par value of Rs.10.00 per share. Each shareholder is
e vote per share held.

e Cabinet has approved the increase of Authorised Share Capital of the Oom;)any to R.s 3,00,000.00 Lakhs vide Letter No. POWER-
+dated 31st August, 2017.

ronciliation of the number of Equity shares outstanding: -

(Amount in Lakhs)

s at the beginning of the. yeat 2198451863 | 21984819 | 2198481863 | | 219,808.19
issued during the year 3,63,75,980 5,637.60 -
s at the end of the year 2,25 /48,57 843 2,25 485.78 2,19,84,81,863 219,848.19

talls of Equity Shares held by each shareholder halding more than 5% Equity Shares

vemmentof Meghan '
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Note 10- OTHER EQUITY

1 |Retained Earnings a (887353)] 238 (245894) . " (41,330.10)
2 Equity Share Capital 59,110.89 - . (5,637.60) 53.473.29
Total 20237.36 238 (2458.94) {5537.60) 12,1330 |
{Amount in INR Lakhs)

o e at S S B S I AT i kL e i s s Apamdinee

73
e ]

Relained m

1 {32.153.98) (36.54) (6,683.01) (38,873.53
2 Equity Share Capital 13,381.55 - 57.547.35 11,818.01 59,110.89
Total (18772.43) (36.50) Sﬁ% 1131801 20,2373

Retained Earmnings (36.54)
Equity Share Capital )
2 Peasillvig Allchesst 161089 ) 1,500.00
Total _ {32.079.66) (36.54) 1.500.00 157276 [&]

Note 10.1- Equity Shaxre Capital Pending Allotment has been created as per Grants received and allotted from or by the State Government with respect to

Note 10.2- Equity capital pending allotment represents the amount of shares to be allotted to the Hon'ble Governor of Meghalaya in Finandial Year 2010-11
and onwards (including notification issued on the 29th of April, 2015 by the Government of Meghalaya).

Noie 10.3- During the year, an internal audit was conducted in relabion to the accounting treatment of the Government of Meghalaya Equity Participation 5%
holding of Rs. 20.57 crores in North East Tranemission Company Limited {NETC) based on which the acoounting treatment of funds received by MeBCL on
behalf of the Government of Meghalaya as equity, capital grant, capital work in progress, etc, is not proper and may require rectification. The matter is being
taken up for further examination, consultation in line with the Company Law. and place for approval before the competent authority. The necessary
accounting treatmenl/adjustment entries will be made post-examination and approval by the Competent Authority.

Note 10.4- 'Retained Earnings' has been debited by the following Tota] Comprehensive (Loss)/ income incurred during the current and previous year-

Amount in Lakhs)
: Tow e quarter e ] Rociequaster | - Fortheyear |

Toes) Tiuoe T 2.45859) ' G388 71) 61.53) G45264)
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NON-CURRENT LIABILITIES
Note 11 - INANCIAL LIABILITIES (BORROWINGS)

Secured:
(i) Bonds:
{a) MeECL Bond Issue 1st Series 11.64%

These Bonds are intended to be used to repay/restructure the
loans obtained from the PFC and / or REC s0 that the interest
burden of the MeECL/MePGCL/MePDCL is reduced. The
balance of the proceeds will be utilised to clear outstanding dues
of MePDCL.Bullet repayment in the 10th year, which are backed
by Stale Government guaraniee

(b) MeECL Bond Issue 2nd Series 11.45%

These Bonds are inlended to be used to repay/restruckure the
loans obtained from the PFC and / or REC so that the interest
burden of the MeECL/MePGCL/MePDCL is reduced. The
balance of the proceeds will be utilised to clear outstanding dues
of MePDCL.Bullet repayment in the 10th year, which are backed
by State Government guarantee

(¢} MeECL Bond Issue 3rd Series 11.45% 10,000.00 10,000.00

These Bonds are intended to be used to repay/restruciure the
loans obtained from the PFC and / or REC so that the interest,
burden of the MeBCL/MePCCL/MePDCL is reduced. The
balance of the proceeds will be utilised to clear outstanding dues
of MePDCL.Bullet repayment in the 10th year, which are backed
by State Government guarantee

(d) MeECL Bond Issue 4th Series 11.01% 5,000.00 5,000.00

4,030.00 4,030.00

5,000.00 5,000.00

These Bonds are intended to be used to repay/restructure the
loans obtained from the PFC and / or REC so that the interest
burden of the MeECL/MePGCL/MePDCL is reduced. The
balaiwe of the proceeds will be utilised Lo dear ouislanding dues
of MePDCL.Bullet repayment in the 10th year, which are backed
by State Government guarantee

{e) MeECL Bond Issue 5th Series 11.01% 5,000.00 5,000.00

These Bonds are intended to be used to repay/restructure the
loans obtained from the PFC and / or REC so that the interest
burden of the MeECL/MePGCL/MePDCL is reduced. The
balance of the proceeds will be utilised to clear outstanding dues
of MePDCL.Bullet repayment in the 10th year, which are backed
by State Government guarantee

(f) MeECL Bond Issue 6th Series 11.01% 5,000.00 5,000.00

These Bonds are intended to be used to repay/restructure the
loans obtained from the PFC and / or REC so that the interest
burden of the MeECL/MePGCL/MePDCL is reduced. The
balance of the proceeds will be utilised to dear outstanding dues
of MePDCL.Bullet repayment in the 10th year, which are backed
by State Government guarantee
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(g) MeECL Bond Issue 7th Series 10.96% 4,900 4,900.00

These Bonds are intended to be used lo repay/restructure the
loans obtained (rom Lthe PFC and / or REC so that the interest
burden of the McECL/MePCGCL/MelIXCL is reduced. The
balance of the proceeds will be utilised to clear outstanding dues
of MePDCL.Bullet repayment in the 10th year, which are backed
by State Government guarantee

(h) MeECL Bond Issue 8th Series 10.55% . 24,000.00 =

These Bonds arv intended to be used to repay/restructure the
foans oblained from the PFC and / or REC so that the interest
burden of the MeFRCL/MePGCL/MePIXL i5 reduced. The
balance of the procecds will be utilised to clear outstanding dues|
of MePDCL.Bullet repayment in the 10th year, which are backed
by State Government guarantee

Unsecured

(i) Term Loans:

(a) From Others:

Loans {rom Stale Govertunent - -
Sub-Total 62,930.00 38,930.00

Less: Current Maturities of Long Term Debls = .

Total 62,930.00 38,930.00

Nate 11.1- The ilem-wise details of ‘Current Maturitics of Long, Term Debts' are stated as under: -

{i) Term Loans:

{a) From Others:

11.73% (11.00% to 11.75%) Special Term Loan from Rural
Electrificalion Corporation (REC) Limited

Unsecured:

(ii} Term Loans:
(a) From Others:
Loans from Stale Government - -

Total - -




MEGHALAYA ENERGY CORPORATION LIMITED
STANDALONE NOTES TO ACCOUNTS FOR THE QUARTER YEAR ENDED 30TH JUNE 2023

Note 12 - NON CURKENT FINANCIAL LIABILITIES: OTHERS

rovwwn T ilne i =
8,140.93 8,140.93

i) Gratuity
ii) Leave Encashment 11,211.81 11,211.81
i) Pension 3,03,513.88 3,03,513.38

Total 3,22,866.62 3,22,866.62




MEGHALAYA POWER GENERATION CORPORATION LIMITED

NOTES TO ACCOUNTS FOR THE QUARTER YEAR ENDED 30TH JUNE, 2023

NOTE 13- DEFFERED REVENUE

5 o

Government Grants

Total

106,000.00

Note 131 Detailg of movement in 'Grants and Subsidies' (read with note13 and 17)

Government Grants

{Amount in INR Lakhas)
, As at 1st April, < s : ; ; Asat
Seral Particulars 2023 Addifions during | Deductions dusiag | 30th June, 2023
y ¥y {Unaudited)
1 |Government Grants - 15,000.00 5,000.00 10,000.00
Total - 15,000.00 5,000.00 10,000.00
Amount in INR Lakhs

Total




MEGHALAYA ENERGY CORPORATION LIMITED
STANDALONE NOTES TO ACCOUNTS FOR THE QUARTER YEAR ENDED 30TH JUNE 2023
CURRENT LIABILITIES
Note 14 - FINANCIAL LIABILITIES [OTHER}

{Amount in INR Lakhs)

ties for Capital Supplies 3,313.60

Current maturities of long-term debts - -
Interest accrued and due 533.45 25143
Staff Related Liabilities 342814 4,284.86
Security deposits and Retention Moneys Payable 10,426.63 10,444.96
Liabilities for Expenses 1,253.40 1,183.38
Payable to Pension trust 56.68
Related Party Payables (Against Subsidiary Companigs):

Payables against Remittances of Cash and Cash Equivalents (713.16) 6,272.03

Payables against Operations, Capital and Others:
i) Meghalaya Power Transmission Corporation Limited (MePTCL)

ii.) Meghalaya Power Distribution Corporation Limited {MePDCL) 527.50 -

iii.) Meghalaya Power Generation Corporation Limited (MePGCL) (62,133.88) -
Others 020 0.20
Total (43,364.13) 26,A58.75

Note 13.1- Al the liabilities towards General Provident Fund (GPF) have been transferred to the Company (Meghalaya Energy Corporation
Limited, MeECL) from the Related Parties (i.e., Subsidiary Companies), as the Company holds all rights and liabilities towards settlements of
dues to staffs, against GPF. The closing balance so derived, is under reconciliation.

Note 15- PROVISIONS

Provision for Terminal Benefits

i) Gratuity 211901 2,119.01

ii) Leave Encashment 1,749.93 1,749.93

iii) Pension 17,256.32 17,256.32
Total 21,369.78 21,369.78

Note 14.1- The batances of Pension Payables and Gratuity Payables in the books have not been in tandem with the actual balances payable to
the concerned pensioners, for quite a few Finarcial Years. The differences so arrived have been placed under a continuous process of
recongiliation. The reconciliation process is expected to spill over to subsequent periods as well.

Note 16- OTHER CURRENT LIABILITIES

{Amount in INR Lakhs)
Statumry dues payable . ) 13832 ] 136.40
Total 138.32 | 136.40

Note 15.1- With regards to the above, determination of actual status of Taxes and their corresponding reconciliation with book balances is
under process. Theoretcally, the aforesaid Taxes should be of current nature only. Thereby, the accurate distinction of such Taxes into
Cusrent and Non-current heads, if applicable, can anly be conceived after the said reconciliation is completed.
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MEGHALAYA ENERGY CORPORATION LIMITED

STANDALONE NOTES TO ACCOUNTS FOR THE QUARTER YEAR ENUED 3TH JUNE 2023

Note t8 EMPLOYEE BENEFITS CXTENSF

Total

1,824.67




MEGHALAYA ENERCY CORPORATION LIMITED
STANDALONE NOTES TO ACCOUNTS FOR THE QUAR'| EK YEAR ENDED 30TH JUNE 2023

Note 21- OTHFR EXPENSES

|Hydraulic Works . R i
Vencles 0.06 083 0.68 213
[Furmitare and Fixtures . - _ a
Office equipment 130 059 11s 3.3
Adsninistralion, Operating and Geperal Expenes
Ensurance Charges - 0.02 056 0%
ftent, Rates and Tazes 5.46 - 53
Prnaltics and Fines 12145
Telegram Postage. Tebegraph and Tebex charses 117 131 108 43
Training, conveyance and vehicle junning expenses  Xsrg 1083 5 0
Printing and stabionery expenses 173 208 266 624
Auditors’ remmmmeration . 275 100 375
{Consulancy charpes 125 367 - 367
license and registration charges 213 - .
Buouks & pariodicals 307 (13 1) 007 o4l
Fers and subacriplion expermes - -
Advertisemwnt charges 053 28 045 11.3%
Legal and professional charges 868.98 7.8 18.46 10186
 ooapensation to others for injuries. death and/or damages - - .
Meghalaya State Electricity Regulatory Comumussion (MSERC)
Fees . -
Bank Charges 003 004 o0s 012
Interest an (PS § 0.06 - .
Entrrixiranent expenses 087 236 136 5M
Freight charpes - e
Loss on nvestments - 2
Miscelfaneans expenses G 121.3% 147 13
Totat 91298 24452 40.08 40640

Nole 22- OTHER COMPREHENSIVE INCOME
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