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MEGHALAYA POWER DISTRIBUTION COXPORATION LIMITED
BALANCE SHEET AS AT 30th September, 2023

f Asount in takhsg

Non-Current Assets f’
Property, Plant and Equipment 2 1,24, 18047 1245520
Capital Work-in-Progress {3 B4,850.74 1041739
Financial Assets- i 1
(i) Others 4 5,205.40 4,566
Other Non Current Assets 5 631055 £,644.58
Total Non-Current Assets L 2,20,566.21 2.17.839.44
Inventuriey & 2,219.88 218474
Financial Assets-
(i) Trade receivables a) 83,602.56 8715091
(ii) Cash and cash equivalents 7(b) b.02636 555296
Eslulg m‘s Other Than Cash and Cash 70 916805 874857
{iv) Loans 7¢d) 4.77 1847
(v) Other Financial Assels 7{e) 4276372 46,845 .40
Current Tax Assets 8 16887 166.08
Other current assets 3 9 1.708.36 160703
Total Current Assets 14566258 | 15227407
TOTAL ASSETS 3.66.228.78
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital i 1,28,733.80 1,13,733.80
Other Bauity = (4017038 (4.24,99058)
- Total ity GUASeS)| (112567
LIABILITIES
Non-Current Liabilities
Financial Liabilities-
(i) Borrowings 12 152,636 38 1.55,117.53
Deferred Revenue ) 13 ) 1,28.858.45 1,33,799.95
, Total Non-Current Liabilities B 29149483 | 2,88,917.48
Current Liabilities
Financial Liabilities-
(i) Botrowings
(ii) Trade payables (180 117,080.60 46, 79354
(iti) Other financial Habilities 14(b) 2,56,967.62 2,85,373.13
Provisions 15 2,327 55 232755
Other current ligbilities it 6,572.27 6,347 06
Deferred Revenue 7 320 161128
Total Current Liabilities _ | 38617054 | 39245292
Total Liabllitles _ 67766537 | 68137040
TOTAL EQUITY AND LIABILITIES 36622878 3,70,113.61
For and oo behalf of the Board
W
Shri Sanjay Goyal, IAS Shrt Ramakrishna Chitturi, 1AS
Chairman-cum-Managing Director Director (Finance) & Chief Financial Officer
DIN: 06738413 DIN: 09712409
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For, PARIK & CO.
CHARTERED ACCOUNTANTS
FRN-302147E (1961)
PARTNER
CA BIPIN KUMAR (FCA)
Membership No.-059805
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MEGHALAYA POWER DISTRIBUTION CORPORATION LIMITED
STATRMENT OF PROFIT AND 10SS FOR THE QUARTER YEAR ENDED 90th SEPTEMBER 2023

18 2893333 561417 5454749 H1L447.04
‘g 1204068 6836,22 18,876.90 16,603.12
2% 1600413 4,082 78 82.086.41 5097508 11,3241
2 41553 s 8,168.60 10,827.14 23,8557
z 36472 3,506.99 715421 811676 16,727 1
o axnerii; i px 1,777.45 L7787 355614 431192 7,155
Other sapenses 2 629,63 §2841 1,258.04 906,67 23832
Prior period expenses. S = I .
Profit/{loss) before exceptional items end tax (1523974 (13.559.27) @5799.01) 491229 (19,3603
Exceptional Rleows L SO . st {176} .
Tax Expense
(i Coreent tax
Peferredtax 4o 4 2 o g ; =
_______ Prafit/ (lass) for the year 18,29974) (1355927 @ATNO), 491059 | {9 3a0m
Other Comprehensive Jrgome
A {1} hems that will pot be reclassified to % a
profit or foss B i 27220
A (i) ncome a8 miding 1o jtems Hat will not
be roclassified to profit or Joss B 7 -
B Hems thet will be reclassified to profit o
Tous ) § | : B
B 4t} Income tex relatiog to ibems that will be .
reclussificd o profitor foss e s o : “ o .
TOEAL COMPREHENSIVE INCOME FOR )
TR PO {15,239.74) {13,559.27) (28,799.01) £,916.59 {1,46,562.92
Barrdogs per equity sheve
{3) Basic 240 {132) 265 058 @,
{8y Dituted S1.40 (1.32) 265 0.58 27
For and on behalf of the Board
@fy
— o
Shirl Sanjay Goyal, 1A8 Shod Ramakeishne Chittard, IAS
Chairman-com-Managing Ditector Director (Finance) & Chief Finaneal Officer
TN 06738413 DIN: 09712409
Phace: IS&“M B 7YY le
Dat V10 %D
For, PARIK & CO.
CHARTERED ACCOUNTANTS
FRN-302147E (1961)
PARTNER
CA BIPIN KUMAR (FCA)
: Membership No.-059805

UDinn! 2230598°S HGWEEU25 32



MEGHALAYA POWER DISTRIBUTION CORPORATION LIMITED
CABH FLOW STATEMENT FOR THE QUARTER YEAR ENDED 30th JUNE, 2023

Septe
(Unsmdined )}

. irandifed

SH FLOW FROM OPERATING ACTIVITIES

Prodit befose Tax ae per Statement of Profit and Loss {TA20.74) {13,55927)
Aadjustinents for:
Depreciation & Amortization of Assets LITIAS 1,778.71
Amortization of Grants 1,611,286 (5,762.73)
Provisiona created . {108}
Interest Income {38.43) (33.17)
Prior Period Adjustnient
Binance Costs 347,22 350090
Operating Profit betore Working Capital Changes {8, 26225} {14.065.55)
Adiustents for incrense/ decrense o
Inventorics Q515 (25.10)
Trade recelvables 3548545 3,380.60
Balances Other Than Cash and Cash Equivalents 1419.48) (2.827.16)
Loans and Advances 13.70 37.01
Other Pinancial Asscts $081.08 (5,336.24)
Current Tax Assets Q279 433
Other Current Assets {10033 (108.10)
Trade Payables 20,286.67 12,710.91
Other Pinanclal Lisbility 2840551} 5,633.19.
Other Current Liabilities 22520 4194
Current Tax Liability -
Cash generated from Operati {9,070.88) (558.17)
Taxes Paid . et
et Cash fram Operating Activities (9.070.88) (53817
{1, CASH PLOW FROM INVESTING ACTIVITIES
Acgaisition of PP (34727 (20.85)
Investoent CWIP 1927351 {3.352.95)
Other Finnnelal Assest (639 04} {1,3653%)
Oithier Non Current Assels 334 (088 {862.25)
Interest income e IBAS . e A7
Mot Cash from lovesting Activities [4/(4‘1’/‘3} 5,578.26)
€. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Equity Share Capital Pending sllotment 15,059.94 (6.57)
Non Current Borrowings (2.481.15) 14613
Borrowings
Deferred Revenue 54058 50 RO7259
Finance Cost (3647224 (3.506.99)
Net Cash from Financing Activities 13,590.07 5.605,16
Net IncreasefDecrease) in Cash and Cash Bquivalents (A+B+C) 47341 {531.27)
Oipening, batance of Cash and Cash Bquivalents 555296 H084.23
Closing batance of Cash and Cash Bguivalents B8 36 555296
Consisting uf i
Balances with Banks 555491 524213
Cash on hand 35398 17899
Cash Imprest with Staff 117.48 1318
64126 36 5,552.96

Fur and on behalf of the Board
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Shri Sanjay Goyal, IAS Shri Ramakeishna Chittard, JAS
Chalemaan-cume. Dhrector
DN 06736413 DN 0%712409
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Diates ’*\} Ve S’, Ve n
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CHARTERED ACCOUNTANTS
FRN-302147E (1961)
PARTNER
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MBGHALAYA POWER DISTRIBUTION CORPORATION LIMITED
STATEMENT OF CHANGES IN EQUITY POR THE QUARTER YBAR ENDED J0th SEFTEMBER , 2023

§ Astvent i fakieg

s

Satarn o an at 14t faly, 200

b i Equity Shiare Caphial during the
paeinnd L0723 to 30.09.2%

Allornent of Shares fo Holdiag « owipaoy
iMeghalava Boergy Corporation it 15,000 40
Aeba k,
R ——— Ty

s O R
Hakwwe A AL st Apadl, 2003
i asen i Tiguily Share Capital durtng s

poried 10023 to 300620

Allutient of Shares to Moldlng oampuny

(Megholayn  Boergy Corporsttone Dasited W00
Mebbly . — - R
L%a 14373080

S N4 A
Batance ss ot 3ot fuly, 2023 {4.23.95318)
Prior Period Adjustinent { 59.34 .
Fprofin/ (Loss} dushon i yrag s2074) {15,209.98)

Oy Commprolisnive Mook tor the Year i

Total Comprehensive Incame for the Year (578D . {57880}
Dividends "

Transfer 1o Belatied Eamings
frvestment tade By Meghialays Energy
Carporstion Lingied {MelC Mok
ormpanyi

Fransfer o Bauity Share Capliat 5,000.00) (15,000.00)
et Additions made during the vear . ) Y 1B000.00 L 1500000 |
Balanoe as at Wih September 2033 (43016294} 100744, {3.40,170.3%

T 14.1041730)
Prive Peviod Adiustinent {657 »
Prodit/ (Lossy duting the yeas 1552 (1355920
Citor Comsprehamistve Inoome for the Yeex
Totat Comprehensive tacose Tor the Year (13568588) 113,56584)
Dividerss
 Yransies to Reladoed Facines
{investment made by Meghalaya Unergy
K Corporation Limited (Mel L. Holiling
Companyi
Transter to Bguity Shave Uapital (2&7&10(1)% (28,712.00}
Net Additons mase during the yeat i ; e
"balance 333t 30th fune, 23 1423 95318 ti007.541] {424,
Por and on behaif of the Board
gy o¥
Shei Ssujay Goyal, JAS Rld Rumakrishna Chitturd, 148
Chat Managing Dicect Dhrector (Pinance) & Chisf Financial Officer
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Corperate Information of reporting entity

The Meghalava Power Distribution Corporation Limited (MePDCL) was incorporated under the Sratwhile
Companies Act, 1956 on 18.12.2009. The company was eniitled to commence business according i thé
Cerlificate for Commencement of Business issued by the Registrar of Companies, Meghalayg we s
17.03.2010. The authorized share capital of the company is Rs. 10,00,00,00,000 (Rupees One Thgoysangd
Crores) divided into Rs. 1,00,00,00,000 (One Hundred Crores) Equity Shares of INR 10 (Rupees Te‘“‘) cach
The Company is a Government Company within the meaning of sub-section 45 of Section 2 o The
Companies Act, 2013 and the entire Paid-up Equity Share Capital is held by the Holding Company ; o the
Meghalaya Energy Corporation Limited (a company wholly owned by the Government of Meghalaya) except
the equity shares allofted to the Signatories of the Memorandum of Association of the company.

Basis of preparation and presentation

Statement of Compliance

a) These financial statements comply with all the material aspects of the Indian Accounting Standards (ind AS)

ii.

notified under the Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments
thereto, the Companies Act, 1956 (to the extent notified and applicable), applicable provisions of the
Companies Act, 2013, and the provisions of the Electricity Act, 2003 to the extent applicable.

Basis of Measurement
These financial statements are prepared on the accounting principies of going concern on accrual basis of
accounting, under historical cost convention except for certain financial instruments which are measured at

fair value.

Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is the Company’s functional
currency. All financial information presented in INR has been rounded off to the nearest lakh (upto two
decimal} except as stated otherwise.

. Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current classification.

a) Anassetis current when it is;
« Expected to be realized or intended to be sold or consumed in the normal operating cycle;
« Held primarily for the purpose of trading;
» Expected to be realized within twelve months after the reporting period; or
« Cash or cash equivalent unless restricted fram being exchanged or used to settle a liability for at least
twelve months after the reporting period.

All other assets are classified as non-current.

b} A liability is current when:
« ltis expected to be settled in normal operating cycle;
e ltis held primarily for the purpose of trading;
= ltis due to be settled within twelve months after the reporting period; or
= There is no unconditional right to defer settlement of the liability for at teast twelve months after the
reporting period.

Al other liabilities are classified as non-current.



v. Use of estimates and judgment
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assumptions affect the reported amount of assets and liabilities ¥ oz
reported amount of revenues and expenses during the reporting period. Estimates and jndgmm,} gy
evaluated on regular intervais. They are based on historical factors and include expectations of fulure | ¢
thal may have a financial impact on the company and are believed to be reasonable under the pre
circumstances. Any differences between actual results and estimates are recognized in the period i, v whieh
the actual results are known, ascertained or materialized.
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Significant accounting policies
A summary of the significant accounting policies applied in the preparation of the financial statements gre as
given below. These accounting policies have been applied consistently to all periods presented in the

financial statements.
Property, plant and equipment

Initial recognition and measurement
The company has adopted the cost model of recognition under Ind AS 16 to measure the Property, Plant and

Equipment. Consequently, all the items of property, plant and equipment are carried at cost less the
accumulated depreciation and accumulated impairment losses if any. Cost includes expenditure that is
directly attributable to bringing the asset to the location and the condition necessary for it to be capable of
operating in the manner intended by the management.

Property, Plant and Equipment acquired for replacement of the existing assets/ component are capitalized
and the corresponding replaced assets/ component removed/ retired from active use are derecognized.

Property, Plant and Equipment of the transferred undertaking of the erstwhile Meghalaya State Electricity
Board (MeSEB) are stated as specified in notification No.POWER-79/2009/290 dated 31st March 2010
issued by the Government of Meghalaya notifying *The Meghalaya Power Sector Reforms Transfer Scheme

2010, as amended.

In case of Property, Plant and Equipment for new projects, extensions, renovation or modemization, the
related expenses and interest costs up to the date of commissioning, attributable to the same, are

capitalised.

On transition to Ind AS, the company had elected during the Financial Year 2016-17 to continue with the
carrying value of its property, plant and equipment recognized as at 1% of April, 2015 measured as per the
previous GAAP and used that carrying value as the deemed cost of the property, plant and equipment for
furtherance of recognition and presentation thereon.

The present value of the expected cost for the decommissioning of the asset after its use is included in the
cost of the respective asset if the recognition criteria for a provision are met.

Subsequent costs
Subsequent expenditure is recognized as an increase in the carrying amount of the asset when it is probable

that future economic benefits deriving from the cost incurred will fiow to the enterprise and the cost of the
item can be measured refiably.

The cost of replacing part of an item of property, plant and equipment is recognized in the carrying amount of
the item if it is probable that the future economic benefits embodied within the part will flow to the Company
and its cost can be measured reliably. The costs of the day-to-day servicing of property, plant and equipment
are recognized in profit or loss as incurred.
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Spare parts
Spares parts procured along with the Plant & Machinery or which subsequently meets the recognition criteria

of Property, Plant and Equipment are capitalised and added in the carrying amount of such iteyy, The
carrying amount of spare parts that are replaced is derecognized when no future economic benefits are
expected from their use or upon disposal. Other machinery spares are treated as “stores & spares” forming

part of the inventory.

Inventories earmarked for Capital Work-in-Progress acquired by the Central Store are initially recognized at
cost, computed as Ex-works price plus freight, insurances and applicable taxes.

{ssuance of inventories earmarked for Capital Work-in-Progress to underlying units or projects, is made at an
Issue Rate which is the approved tender or quotation rate applicable as on the date of such issue. In addition
to the [ssue Rate, the Central Store charges the concerned underlying unit @ 7.5% towards storage and
handling of inventory.

Investment properties:

Property that is held for long-term rental vields or for capital appreciation or both, and that is not occupied by
the Company, is classified as investment property. Investment property is measured initially at its cost,
including related transaction costs and where applicable borrowing costs, Subsequent expenditure is
capitalized to the asset’s carrying amount only when it is probable that future economic benefits associated
with the expenditure will flow to the Company and the cost of the item can be measured reliably.

An investment property is de-recognised upon disposal or when the investment property is permanently
withdrawn from its current use and no future economic benefits are expected from the disposal. Any gain or
loss arising on de-recognition of the property (calculated as the difference between the net disposal proceeds
and the carrying amount of the asset) is included in profit or loss in the period in which the property is de-
recognized. Investment properties, other than free hold land, are depreciated using straight line method over
their estimated useful lives.

Intangible assets and intangible assets under development

An intangible asset is recognised if and only if it is probable that the expected future economic benefits that
are atiributable to the asset will flow to the Company and the cost of the asset can be measured reliably.

Intangible assets that are acquired by the Company, which have finite useful lives, are recognised at cost.
Subsequent measurement is done at cost less the accumulated amortisation and accumulated impairment
losses. Cost includes any directly attributable incidental expenses necessary to make the assets ready for its
intended use. Expenditure incurred which is eligible for capitalization under intangible assets are carried as
intangible assets under development till they are ready for their intended use.

Capital work-in-progress

Cost of materials consumed, erection charges and the incidental expenses incurred for a project or capital
asset pending capitalization is shown as Capital Work-in-Progress (CWIP) till the capitalization of the
concerned project or asset,

In case of Capital Work-in-Progress (CWIP) for works against deposits or works contracts where the final
settlement of bills with contractors are yet to be effected, capitalization is done on provisional basis subject to
necessary adjustments in the year of final settlement.
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The costs incurred and revenues generated during the Trial Run Stages of Projects of Power Statigns are
capitatized. Thecost of self-constructed assets includes the cost of materials & direct labour, any Other costs
directly attributable to bringing the assets to the location and the conditions necessary for it to be capaple of
operating in the manner intended by the management, and borrowing costs.

Depreciation/amortization

The rates of depreciation or amortization and estimated useful life thereon as prescribed by the Central
Ejectricity Regularity Commission (CERC) for the purpose of tariff, are being followed by the company

With effect from 1 April 2014, Schedule Il of the Companies Act, 2013 has been notified and in accordance
with part B of schedule Il, the rate and useful life given in the CERC regulation are applied for computing
depreciation on assets. However, in case of assets where no useful life is prescribed in the CERC
regulations, the useful life and residual value as given in part C of Schedule 1l of the Companies Act, 2013 is

adopted.

In line with the above point, computer software and other intangible assets, if any, are categorised under
Property, Plant and Equipment and depreciated thereby as per CERC norms.

Major overhaul and inspection costs which have been capitalised are depreciated over the period until the
next scheduled outage or actual major inspectionfoverhaul, whichever is earlier.

Depreciation on the assets of the distribution business is charged on straight line method following the rates
and methodology notified by the CERC up to 90% of the original cost of assets after taking 10% as residual
value as referred to below:

Asset Group Rate
Buildings 3.34%
Hydraulic Works ‘ 5.28%
Others Civil Works ) 3.34%
Plant and Machinery 5.28%
‘Lines and Cable Network “ 5.28%
Vehicles 9.50%
Furniture and Fixtures 6.33%
Office Equipment 6.33%
Computer and Accessories 15.00%

Non- current Asset held for Sale

The Company has classified a non-current asset (or disposal group) as held for sale if its carrying amount
will be recovered principally through a sale transaction rather than through continuing use. The Company has
measured a non-current asset (or disposal group) classified as held for sale at the lower of its carrying

amount and fair value less the cost to sell.

Inventories
The Company is engaged in the business of distribution of electricity and the Inventories shown in the books

of accounts are consumables.

inventories of Operational and Maintenance Stock acquired by the Central Store are initially recognized at
cost, computed as Ex-works price plus freight, insurances and applicable taxes.
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Issuance of Operational and Maintenance Stock to underlying units is made at an issue Rate wh%m.i is the
approved tender or quotation rate applicable as on the date of such issue. In addition to the lssue {“ia‘ais’s, ‘e
Central Store charges the concerned underlying unit @ 7.5% towards storage and handling of invenig, .,
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Borrowing costs

Borrowing costs that are directly attributable to the acquisition, construction/exploration/ developrpent or
erection of qualifying assets are capitalized as part of cost of such asset until such time the a8sets are
substantially ready for their intended use.

Qualifying assets are assets which take a substantial period of time to get ready for their intended yse of
sale.

When the Company borrows funds specifically for the purpose of obtaining a qualifying asset, the borrowing
costs incurred are capitalized. When the Company borrows funds generally and uses them for the Purpose of
obtaining a qualifying asset, the capitalization of the borrowing costs is computed based on the Wweighted
average costs of general borrowing that are outstanding during the period and used for the acquisition,
construction/exploration or erection of the qualifying asset.

Capitalization of borrowing costs ceases when substantially all the activities necessary to prepare the
qualifying assets for their intended uses are complete. Borrowing costs consist of interest and other costs
that an entity incurs in connection with the borrowing of funds. Income earned on temporary investment of
the borrowings pending their expenditure on the qualifying assets is deducted from the borrowing costs
eligible for capitalization.

Other borrowing costs are recognized as an expense in the year in which they are incurred.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash-on-hand, cash-at-bank and liquid term
deposits(with an original maturity of three months or less from the date of acquisition), which are subject to
an insignificant risk of change in value.

Government grants

a) Government grants received are recognized when there is reasonable assurance that the Company will
comply with the conditions associated with the grant. Government Grants are classified as capital assets

and revenue based on the nature of the grant.

b) Grants and Subsidies received for specific assets (property, plant and equipment) are disclosed as
‘Grants and Subsidies’ (Deferred Incomes) on the Liabilities side of the Balance Sheet as a separate line
item. They are amortized in proportion to depreciation on related assets (thereby, amortized based on the
expected lives of the related assets), and presented within ‘Other Income.'

¢) The related assets herein primarily include Plant and Equipment, Lines and Cable Networks. There, since
the rates of depreciation as prescribed by the Central Electricity Regularity Commission (CERC) for the
purpose of tariff are being followed by the Company, the same are being used for amortization of such
related assets as well,

d) The rate so arrived at is 5.28% as per the CERC guidelines for the related assets mentioned. As seen
from the operations during previous years, the creation of assets against capital grants received during
the period generally take more than a year for completion. The same are thereby booked under capital
work-in-progress. Hence, grants and subsidies have been amortized at 5.28% of their opening balance

for the reporting period.
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e) Grams and Subsidies on Revenue Accounis are disclosed separately as Income in the Sza’ge)m{mt of

Profit & Loss,

Frovisions, contingant liahilities and eonfingent asset

A provision is recognized when the company has a present obligation (Legal or Constructive) as a resultof o
past event and it is probable that an outflow of resources will be required to settle the obligation in respact of

which a reliable estimate can be made.

Contingent liabilities are not recognized but disclosed in Notes when the company has possible Obligation
due to past events and existence of the obligation depends upon occurrence or non-occurrence OF future
events not wholly within the control of the company.

Contingent liabilities are assessed continuously to determine whether outflow of economic resources have
become probable. If the outflow becomes probable, then relative provision is recognized in the financial

statements.

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control
of the entity. Contingent assets are not recognised but disclosed only when an inflow of economic benefits is

probable,

Foreign currency transactions
a) ltems used in the financial statements of the company are measured using the currency of the primary
economic environment in which the entity operates, i.e., the functional currency. The functional and
presentation currency for the company is Indian Rupee (INR).
b) Foreign currency transactions, if any, are translated into the functional currency using the exchange rates
on the date of such transactions.
¢) The exchange difference arising out of transactions through foreign currencies is recognised in the
Statement of Profit & Loss.
d) Monetary assets and liabilities denominated in foreign currencies are translated at the functional
currency spot rates of exchange on the reporting date.
Leases
* Aleaseis classified as a finance lease if it transfers substantially all the risks and rewards incidental
to ownership. A lease is classified as an operating lease if it does not transfer substantially all the
risks and rewards incidental to ownership.
As a lessee

+ Finance leases are capitalised on the lease’s inception date at the lower of fair value of the leased
property or at the present value of the minimum lease payments. The corresponding rental
obligations, net of finance charges, are included in borrowings or other financial liabilities as
appropriate. Each lease payment is allocated between the liability and finance cost. The finance cost
is charged to the profit or loss over the lease period so as to produce a constant periodic rate of
interest on the remaining balance of the liability for each period.

¢ Operating lease payments are charged to the profit or loss on a straight-line basis over the lease
term.
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14. Revenue from Operations

The Company's revenues arise from the distribution of power and other income. Revenue from distribygtion of
power s regulated and governed by the applicable MSERC Tariff Regulations under the Electriciyy Act,
2003.Revenue from other income comprises interest from banks, employees, contractors etc., Surcharge
received from customers for delayed payments, sale of scrap, other miscellaneous income, etc.

Revenue is measured based on the consideration that is specified in a contract with a customer or is
expected fo be received in exchange for the products or services and excludes amounts collected on behalf
of third parties. The Company recognizes revenue when (or as) the performance obligation is satisfied , which
typically occurs when (or as) control over the products or services is transferred to a customer.

The incentives/disincentives are accounted for based on the norms notified/approved by the MSERC as per
the principles enunciated in Ind AS 115. Rebates allowed to beneficiaries as early payment incentives are
deducted from the amount of revenue.

Contract modifications are accounted for when additions, deletions or changes are approved either o the
contract scope or contract price. The accounting for modifications of contracts involves assessing whether
the services added to an existing contract are distinct and whether the pricing is at the standalone selling
price. Services added that are not distinct are accounted for on a cumulative catch up basis, while those that
are distinct are accounted for prospectively, either as a separate contract, if the additional services are priced
at the standalone selling price, or as a termination of the existing contract and creation of a new contract if
not priced at the standalone selling price.

ay Revenue from Sale of Power:
The company is engaged in the business of distribution of power as defined in “The Meghalaya Power
Sector Reforms Transfer Scheme 2010".

Timing of Recognition and Measurement of Revenue: The revenue for the above had been determined
in accordance with tariff orders awarded by the Meghalaya State Electricity Regulatory Commission
(MSERC), as applicable to the consumers.

b) Other Income:

i. Other operating revenues from consumers: Meter rents, Delayed Payment Charges, Rebates, etc are
recognized on accrual basis, except other charges from consumers which are recognized on actual
realisation basis.

ii. Income from sale of scrap, fees, penalties and miscellaneous receipts are accounted for on the basis
of actual realisation.

iii. Interest income on term deposit is recognised when no significant uncertainty as to measurability or
collectability exist, on a time proportion basis taking into account the amount outstanding and the
applicable interest rate, using the effective interest rate method {EIR).

lv. Interestincomes other than that on term deposits are accounted for on actual realisation basis.

v. Other incomes (unless mentioned above) are recognised on accrual basis except when ultimate
realisation of such incomes are uncertain or details are not readily available.

15. Expenditure

The Company has classified expenses recognised in profit or loss based on the nature of expense method.
Expenses shown under employee benefit costs (including allocation from the Holding Company- Meghalaya
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Employee benefits
Employee benefits include inter —~ alia, wages and salaries, General Provident Fund (GPF), gratuity, Pension,

Contributory Pension Scheme (CPS), leave encashment and post-employment medical benefits.

Moreover, in accordance with "The Meghalaya Government Power Sector Reforms Transfer Scheme 2010,
the company has all its employees on deputation from the Holding Company, i.e., the Meghalaya Energy
Corporation Limited (MeECL).

» Defined contribution plans

Provident fund —~ The contribution to Provident Fund is transferred to the Holding Company i.e., Meghalaya
Energy Corporation Limited (MeECL). Thereafter, the said transferred contributions are deposited with the
General Provident Fund (GPF) Trust Account of Meghalaya Energy Corporation Limited (MeECL).

Contributory Pension Scheme (CPS) - The contribution to the Contributory Pension Scheme is transferred o
the Holding Company i.e., Meghalaya Energy Corporation Limited (MeECL). Thereafter, the said transferred
contributions are deposited with the Contributory Pension Scheme (CPS) Cell of the Company.

¢ Defined benefits plans

The gratuity and pension benefits are classified and post retirement benefits as per Ind AS 19. As per Ind AS
19, the year’s liability is estimated on the basis of actuarial valuation made using the Project Unit Credit
Method and would be charged to Statement of Profit and Loss. Remeasurement Gains and Losses arising
from experience adjustment and changes in actuarial assumption are recognized in the period in which they
oceur, directly in Other Comprehensive Income in the Balance sheet.

+ Other long-term employee benefits

Leave encashment at the end of the service period in which the employee renders the related service is
computed based on ‘Leave Rules’ adopted by Meghalaya Energy Corporation Limited (MeECL). The
encashment of leave is given to the employees of the company on retirement. The company accounts for
leave encashment liability on the basis of actuarial valuation made using the Project Unit Credit Method and
would be charged to the Statement of Profit and Loss. Remeasurement Gains and Losses arising from
experience adjustment and changes in actuarial assumption are recognized in the period in which they occur,
directly in Statement of Profit and Loss.

The expenses relating to terminal benefits of employees comprising of provident fund, pension, Contributory
Pension Scheme (CPS), gratuity, leave encashment etc. during the reporting period have been taken into
consideration on the basis of allocation given by the holding company and the same has been paid or
adjusted accordingly.

+ Short term obligations

Short term employee benefits obligations are measured on an undiscounted basis and are expenses as
the related services are provided. A liability is recognized for the amount expected to be paid under short-
term employee benefits if the Company has a present legal or constructive obligation to pay this amount as
a result of past service provided by the employee and the obligation can be estimated reliably.

income tax



18.

19.

20.

21.

Fapiteed

for ine yeuar rep vis the sum of the current tax and detened @xX. Ly o gy
in profii & lose excapt to the extent that it relaies to ierms recognised directly . oine.
oF equity, I which case i s recognised in OO or equity,

fricosne i
SHpen

comprehansive incon

Current tax is the expecied tax payable / receivable on ihe taxable income /10ss for the year calculate g ysing
tax rates that have been enacted or substantively enacied by the end of the reporting petiod e

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and
liabifities in the financial statements and the corresponding amounts used for taxation purpose.

Deferred tax liability is generally recognized for all taxable temporary differences.

Deferred tax asset is generally recognized only to the extent that it is probable that future taxable profits will
be avaitable against which the assets can be utilized. The carrying amount of deferred tax asset is revicwed
at the end of each reporting period and reduced to the extent that it is no longer probable that the relgted tax

benefit will be realized.

Current and deferred tax are recognized in profit or loss, except when they relate to items that are recognized
in other comprehensive income or directly in equity, in which case, the current and deferred tax are also
recognized in other comprehensive income or directly in equity respectively.

Operating segments

In accordance with Ind AS 108, the operating segments used to present segment information are identified
on the basis of internal reports used by the Company's Management to allocate resources {0 the segments
and assess their performance. The Board of Directors is collectively the Company’s 'Chief Operating
Decision Maker' or ‘CODM’ within the meaning of Ind AS 108. The indicators used for internal reporting
purposes may evolve in connection with performance assessment measures put in place.

The operating segments are the segments for which separate financial information is available and for which
operating profit or loss amounts are evaluated regularly by the executive management in deciding how to
allocate resources and in assessing performance.

Prior period errors

Material prior period(s) errors are corrected retrospectively by restating the comparative amounts for the prior
periods to the extent practicable along with change in basic and diluted earnings per share. However, if the
error relates to a period prior to the comparative period, opening balances of the assets, liabilities and equity
of the comparative period presented are restated.

Earnings per share

Basic earnings per equity share are computed by dividing the net profit or loss attributable to equity
shareholders of the Company by the weighted average number of equity shares outstanding during the
financial year.

Diluted eamings per equity share is computed by dividing the net profit or loss attributable to equity
shareholders of the Company by the weighted average number of equity shares considered for deriving basic
earnings per equity share and also the weighted average number of equity shares that could have been
issued upon conversion of all diluted potential equity shares.

Cash flow statement

in the Cash Flow Statement, cash flows are reported using the indirect method, whereby profit or loss before
extraordinary items and tax is adjusted for the effects of necessary adjustments. The net inflows and/or
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A financial instrument is any contract that gives rise fo a financial asset of one entity and 2 financial liability or
equity instrument of another entity

4 Financial assets

Financial assets are recognised when the Company becomes a party to the coniractual provisions of the
instrument and are initially recognised at fair value and directly attributable transaction costs towards
acquisition or issue of the financial asset are added to or deducted from the fair value on initial recognition
except for financial assets which are recognised at fair value through profit and loss.

Financial assets are classified as those measured at:
° Amortised cost, where the financial assets are held solely for collection of cash flows arising from

payments of principal and/or interest

4 Fair value through other comprehensive income (FVTOCI), where the financial assets are held
not only for collection of cash flows arising from payments of principal and/or interest but atso
from the sale of such assets. Such assets are subsequently measured at FVOCL

® Fair value through profit or loss (FVTPL), where the financial assets are not classified either at
amortised cost or FVTOCI.

Financial assets include trade receivables, advances, security deposits, cash and cash equivalents eic and
are classified for measurement at amortised cost. Management determines the classification of an asset at
initial recognition depending on the purpose for which the assets were acquired.

Impairment of Financial Assets:
Allowances for Doubtful Debts have been calculated at 3% of outstanding receivables as on the 31st of

March of each year.

De-recognition of Financial Assets:-
Financial assets are derecognized when the contractual right to receive cash flows from the financial assets

expires, or corporation transfers the contractual rights of such financial assets to receive the cash flows from
the asset.

Financial Liabilities

Initial recognition and measurement
Financial liabilities include long and short-term loans and borrowings, bank overdrafts, other payables,

eligible current and non-current liabilities.

All financial liabilities are recognised initially at fair value and, in the case of borrowings and payables, net of
directly attributable transaction costs.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at amortised cost
After initial measurement, such financial liabilities are subsequently measured at amortised cost using the

EIR method, Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as
through the EIR amortisation process. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
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included in finance costs in the profit or loss. This category generally applies 1o borrowings, rade T

and oiher contraciual abilities

Financizl liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or foss include financial abilities held for rading and Timancial
liabilities designated upon initial recognition as at fair value through profit or loss. Financial liabilivies are
classified as held for trading if they are incurred for the purpose of repurchasing in the near term.

Gains or losses on liabilities held for trading are recognised in the statement of profit and loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designateq 4t the
initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designgted 25
FVTPL, fair value gainsflosses attributable to changes in own credit risk are recognised in OCl. These
gains/losses are not subsequently transferred to profit and loss, However, the Company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the
statement of profit and loss.

The Company has not designated any financial liability as at fair value through profit and loss.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the statement of profit and loss.

Offsetting financial instruments:
Financial assets and ligbilities are offset and the net amount is included in the Balance Sheet where there is

a legally enforceable right to offset the recognised amounts and there is an intention to settle on a net basis
or realize the asset and settle the liability simuiltaneously.
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MEGHALAYA POWER DISTRIBUTION CORPORATION LIMITED

NOTES TO ACCOUNTS FOR THE QUARTER YEAR ENDED 30th SEPTEMBER , 2023

Note 3: CAPITAL WORK-IN-PROGRESS

{ADOun 0 lakis)

As af 1st july Rk i
(a) | Serial No. Particulars . 2023 uly m;;i:f Aoy | (?mgf? during
o o (Unaudited) il Sirg
1 |Capital Work-in-Progress 1,01,634.79 4,442.29 23,843.86
2 |Capital Stock 2,538.51 300.20 172.14
Total 1,04,173.30 4,742.49 24,016.00
o " Debits during | Credits during b X
- o st ﬁ‘?‘yeﬁ? ~ the year Waﬂu&im&} :
1 |Capital Work-in-Progress 98,719.18 3,114.36 198.75 10163479 |
2 Capital Stock 2,091.17 543.41 96.07 253851
Total 1,00,810.35 3,657.77 294,82 _1,0417330




MEGHALAYA POWER DISTRIBUTION CORPORATION LIMITED
NOTES TO ACCOUNTS FOR THE QUARTER YEAR ENDED 30th SEPTEMBER , 2023

NONLCURRENT ASSETS
Note 4- FINANCIAL ASSETS (OTHERS)

{ Amougyy inlakhy)
: i i

. Asat AB ag
Particulars | 30th Beptember 2023 3th June, 2o
' {Unaudited) - (Unauditeq
Unsecured Considered Good
Recoverable From State Government 5,205.40 4,566.36
ol 5,205.40 4,366.36 |

Note 4.1- The balance as on 1st of April, 2013 with regards to the above recoverable have been taken as per Transfer Notification No.
Power-79/ 2009/ PE1/422 dated 24.04.2015 towards re-vesting of assets and Habilities by the holding company, i.c., Megha taya Energy
Corporation Limited (MeECLY. This head pertains to RGGVY (Rajiv Gandhi Grameen Vidyutikaran Yojana) Loan along with Interest
of the Government of Meghalaya, borne by the Company and thereby recoverable from the State Government, which s prarcly
connected fo the Company. Howeves, balances have been vested in the Vinancial Statements of the Related Parties of the Com]mn;,’
viz, Meghalaya Power Generation Corporation Limited (MePGCL) and Meghalaya Power Transmission Corporation Limited
{MePTCL) as well, vide the aforesaid notification. Thereby, the ascertainment of the actual status of the same is under reconcitiation.

Note 5- OTHER NON CURRENT ASSETS

{ Amount in lakhs)
Basip, v S S B . S M(Oeadiiady e
Unsecured Considered Good :
Capital Advances 6,310.55 6,644.58
Total 6,310.55 6,644.58
CURRENT ASSETS
Note 6- INVENTORIES

Operational and Maintenance Stock 2,219.88 218474

Total 2,219.88 2,184.74

Note 7 (a)- FINANCIAL ASSETS (TRADE RECEIVABLES)

{ Amount in lakhs)

|

Unsecured, considered good
Doubtful

Sub-Total 83,602.56 87,150.91
Less: Allowances for Doubtful Debts - =

Total 83,602.56 87,150.91




MEGHALAYA POWER DISTRIBUTION CORPORATION LIMITED
NOTES TO ACCOUNTS FOR THE QUARTER YREAR ENDEL 3uth SEY I EMBER |, 2423

Note 7 {(b)- FINANCIAL ASSETS{ CASH AND CASH EQUIVALENTS)

{ Amourg in lakhs)
eyt e

LoaAsat L
30th September 2023 fs “{‘Umf;fi”“ﬁ 2023
L . (Unaudited) neftited)
Balances with Banks 5,554.91 ot ) ;
Cash on hand 353.98 ";7332
Cash Imprest with Staff 117.48 -13; 8"’5
Total 6,026.36 552,96
Note 7 {c}- INANCIAL ASSETS (BALANCES OTHER THAN CASH AND CASH EQUIVALENTS)

S S

Other Bank Balances (Term ﬁépa s - original maturity more than 3 month
but less than 12 month) 9.168.05 8,748.57
Total 9,168.05 8,748.57

Note 7 {¢).1- During the Financial Year 2017-18, in certain instances, hooking of redemption of ‘Investments in Term Deposits' of the
company had been crronecusly passed in the books of other related parties within the MeECL Group (Le., the Holding Company
and/or its other subsidiaries). Similarly, in certain instances, redemptions pertaining to the company had also been erroneously
passed in the books of other related parties within the MeECL Group (ie, the Holding Company and/or its other subsidiaries).
Furthermore, during the Financial Year 2017-18, inadvertent errors had also surfaced in booking of interests on such investments,
initial booking of investments, ete. Consequent to the said discrepancies, reconciliation of ‘Investments in Term Deposits' for the
Financial Year 2017-18 have been undertaken, 1o rectify the aforementioned errors.

Note 7 { d } - FINANCIAL ASSETS (LOANS)

Unsecured Considered Good :

Loan to Employee 477 18.47

Tatal 4.77 18.47

Note 7 (e ) - FINANCIAL ASSETS (OTHER)

{ Amount in lakhs)

Unsecured Considered Good ¢ N
Related Party Receivables:

i) Meghalaya Energy Corporation Limited (MeECL)- B

Receivables against Remittances of Cash and Cash Equivalents 11,736.84 14,217 .68

Receivables against Remittances of Fuel, Materials, Personnel and
Others ] o

Receivables against Operations, Capital and Others 527.50 527.50

ii.) Meghalaya Power Generation Corporation Limited (MePGCL)-

Receivables against Operations, Capital and Others 26,908.47 28,020.47

iii.) Meghalaya Power Transmission Corporation Limited (MePTCL)-

Advance Payment 2,848.44 2,848.44
Other Income- Accrued And Due 31}38 34.;”58
Other Receivables 706.08 1,196.93

Total 42,763.72 46,845.40




MEGHALAYA POWER DISTRIBUTION CORPORATION LIMITED
NOTES TO ACCOUNTS FOR THE QUARTER YEAR ENDED 30th SEPTEMBER |, 2023

Note 7(e).1- Related Party Receivables as stated in Note 7(e) and Related Party Payables as stated in Note 14(c) (Intra-group 44 intra-
actions) primarily comprise of the following transactions

unit trans

Remittances of Cash and Cash Equivalents:

i.) Transfers in Transit' inclusive of aliotment of fund from Head Quarters and/or Holding Company to underlying Divisiong,

i) Remittances in Transit' inclusive of transfers of revenue and other collections from underlying Divisions to relevant Heg g
Quarters and/or Holding Company.

Remittances of Fuel, Materials, Personnel and Others: .

i) Transfer of fuel related expense of one underlying division un behalf of another such division, which may cut across undexlying
divisions of different companies within the group as well,

ity Transfer of materials between underlying divisions of all the companies within the group and the Central Stores administered by
the Holding Company.

iii.) Transfer of Capital Asset related expenditures or capital incomes of one underlying division on behalf of another such division,
which may cut across underlying divisions of different companies within the group as well.

iv) Transfer of stock of stationery between underlying divisions of all the companies within the group and the Central Stores
administered by the Holding Company.

v.} Record of any other inter-division transactions , including personnel related balances.

Operations, Capital and Others:

i} Intra-group receipts and expenses related to segregation of Principal Accounts of cash and banking transactions.

i} Recognition of Equity of Holding Company io the company.

iti} Transfer of Intra-group Loans.

iv) Transfer of Investments in term deposits and interest thereof from Holding Company to relevant subsidiary companies.

vj Apportionanent of Holding Company's expenses to the related subsidiaries.

Any differences between Receivables and Payables against ‘Remittances of Cash and Cash Equivalents' amidst the Company and its
selated parties mainly constitute of figures which are still under reconciliation. Thereby, the same have been grouped under ‘Other
Current Financial Assets' or "Other Current Financial Liabilities’ as the case may be, and not under ‘Cash and Cash Equivalents'.

There is no contract/ agreement between the subsidiaries and holding company regarding the settlement of transactions on the net off
basis. Hence, netting of the receivable and payable regarding intercompany balance may not be permitted as per Ind AS1.

Note 8- CURRENT TAX ASSETS
{ Amount in lakhs)

166,08

Direct Tax Asset

Total 168.87 166.08

Note 8.1- With regards to the above, determination of actual status of Taxes and their corresponding reconciliation with book balances :
only. Thereby, the accurate distinction of such amounts into Current and Non-current heads, if applicable, can only be conceived after t

Note 9- OTHER CURRENT ASSETS

T

{ Amount in lakhs)

Unsecured Considered Good :
Advances other than capital advances:

Operational and Maindenance Advances 368.83 368,64
Slall Related Advance }?0‘61 . égi(;i
Balance with Govt Authorities 1,168.69 ] 003
Prepaid Expensey 0.23 !

Total 1,708.36 1,607.03




WGHALAYA POWER DISTRIBUTION CORPORATION LIMITED
P ACCOUNTS FOR THE QUARTER YFAR ENDED 30th SEPTEMBER , 2023

%]

EQUITY
Note 10- EQUITY SHARE CAPITAL

{ Amount in lakhs)

i~

at B30th }mm

(a) Anthorfsed:
200,00.00 lakhs (Previous year 10,000.00 Lakhs} Fquity

Sharus of R.s 10,00 each b ~AG,L0040
(b) Issued, subscribed and fully paid up:
AS? 1.38Laskbs  (Previous Quarter 11373.38Lakhs) Equity 1.28.733.80 113.733.80

s of 129 10,00 cach
Fotal 1,28,733.80 1,13,733.80

Note 10.1- The Company has only one class of equity shares (without differential rights), having par value of Rs 10 per share. Each shareholder is eligible to
one vote per share held.

10.2- Reconciliation of the number of Equity Shares outstanding: -

(Ammmt in {al-.h ) ’

' . = Ampunt “No.ofshares | Asount
Equxty Qhares at the begmmng of the year 1 13 73 37, 969 1,13,733.80 ] 85,02,17,969 | 85,021.80
Add:- Shares issued during the year 15,00,00,000 15,000.00 28,71,20,000 28,712.00
Equity Shares at the end of the year 1,28,73,37,969 1,28,733.80 1,13,73,37,969 1,13,733.80 ¢

10.3- Details of shares held by the Holding Company:-
100% Shares are held by the Holding Company, Meghalaya Energy Corporation Limited (MeECL) and its nominees.

10.4- Details of the Equity Shares held by each shareholder holding more than 5% Equity Shares

: No.of shares %hem
100.00 1,13,73,37,969 100.00

ﬁég}mﬁya ﬁnergymiforporat'ionerimivted (MebCL)Aand its
nominees




MEGHALAYA POWER DISTRIBUTION CORPORATION LIMITED
NOTES TO ACCOUNTS FOR THE QUARTER YEAR ENDED 30th SEPTEMBER , 2023

{a}

Note 11- OTHER EQUITY

Anat st July, 2023

Prior Pertod

EABIOG G fakhu)

I

Berial . Additions: during the | Deductions during é Ly b
N Partioulany Reututed) Adjustments year the year e September,
: Unangies
1 |Retained Earnings {4,25,983 14) 5894 15,239.74 SR v
«. Hquity Share Capital ; . . " ‘
# ___ |Pendiing, Allotment o) s e _ (007ay
Total (4,22,990.58) 59.94 15,000.00 3023974 (4,40,170.38)
| Additions fﬂnx%ng}im Deductions during| e Tenc o
. ¢ : L year the year e e
Retained Farnings {4,10,417.30) 13,559.27 423,083 14)]
Equity Share Capital - ; o 712 .
- Penading Allotment 27,704.56 871200 N (100744}
Total (3,82,712.74) (6.571 {13,589.27} 2,871.20 14.24,990.58)




MEGHALAYA POWER DISTRIBUTION CORPORATION LIMITED

NOTES TO ACCOUNTS FOR THE QUARTER YEAR ENDED 30th SEPTEMBER , 2023

NOM-CURRENT LIABILITIES
Note 12 - FINANCIAL LIABILITIES (BORROWINGS)

Particulars

Asat
30th September, 2023
(Unaudited)

{ Ariaunt in takhe)
o Asat .
30th June, s

{l)nmaimﬁ)

Secured

(i} Term Loans:
{a) From Others:

8% Loan from Rural Electrification Corporation (REC)  Linvited
{Restructured)

(Ihe terms of the Joan include monthly repayments in 20 Years from
the year 2002 with State Government Guarantees)

9% Loan from Power Finance Corporation (PFC) Limited (Restructured
Accelerated Power Development and Reforms Programme, R-APDRP-
Part A)

{This loan has been availed for R-APDRP Part-A Works)

9% Loan from Power Finance Corporation (PFC) Limited {Restructured
Accelerated Power Development and Reforms Programme, R-APLRP-
Part B

(This Ioan has been availed for R-APDRP Part-B Works)

12.65% Loan from Power Finance Corporation (PFC) Limited

(This loan has been availed for power Purchase. It is guaranteed by the
State Government, with 3 years moratorium period and quarterly
repayments in 7 years)

11.15% Loan from PFC Lid against IPD Scheme.

(The loan is to be replad in 108 equal monthly installment on the 15th
day

of each month)

9.50% Atmanirbhar Bharat Abhiyaan Scheme

The Loan is backed by State Government Guarantee, with a tenure of
10 years including a moratorium period of 3 years and repayment
period of 7 years, The loan is {o be availied equally from both PEC and
REC Lid.
{i.) REC Ltd
{ir) PFC Lid

Unsecured:

(i) Term Loans:

{a} From Others:

Loan from State Government
{These loans have been availed with terms of semi-annual repayments
10 Years with 2 years of moratorium from the dates of disbursement.
For details of the same, reference should be drawn to Note 12.4)

(ii) Related Party:
Loun from Meghalaya Lnergy Corporation Limited, MeECL- Holding
Company

501

1,219.40

1040624/

1945969

463,02

S5067.75
SH,067.75

17,544.58

501

1,219.40

10,406.24

2062040

47232

55,067.75
55,062.75

17,544 .58

Sub-Total
Loss: Current Maturities of Long Term Debis

1,59,233.44
6,597.06

1,60,403.45
5,285.92

Total

1,52,636.38

1,55,117.53




MEGHALAYA POWER DISTRIBUTION CORPORATION LIMITED

CYPES PO ACCDIINTSR FOR THE QUARTER YEAR FNDED 30th SEPTEMBER |, 2623

Note 12,4 TL73E Loan from Meghalave Energy Corposation Limited, MeFCL- Holding Conmpany’ bas been primarily availed 0 myg ¢ ashegap
within the entity, amongst other requivements. in line of the same it may be concluded thet the Cash Flows from both availing 48 Welf g sorvici -
5 ; : ¢ s 5 N s . 3 - : o bl A
this iuim i representative of increase inand maintenance of n;‘v(&fulmgc-mmcﬂy of the entily, inaccordance with Para 51 of Ind AS 70 wpioment of
Canh Flows. Fuitheymaore, the pupose of ostendation and retention of other son-curient bossowingg as detailed in Mote 12 above, Cagy glon be

construed to be partially representative of increase in and maintenance of operating capacity of the entity, (the absolute extent of Which is

practically not ascertainable).

Note 12.2 - The item-wise details of Current Maturities of Long Term Debis as at 30th September 2023 are stated as under:-

{ Amount in lakhs)

i . : | Asat / Asat -
. Pariodas 30th September, 2023 30th June, 2004
L . {Unondited) {Unzﬁﬁitéﬁg}

Secured:
(i) Term Loans:
{a) From Others:

8% loan from Rural Blectrification Corporation (REC) Limited
{Restructured)

12.65% Loan from Power Finance Corporation (PFC) Limited 4,642.86 4,642 86
10.80% Loan from PFC Lid apainst IPD Scheme. 37.20 37203
3.50% Atmanirbhar Bharat Abhiyaan Scheme
{1y REC Lad 655.57
(i) PFC Lid 655.57
Unsecured:
{i} Term Loans:
{a) ¥rom Others:
Loan from State Government 605.86 605.86
{ii} Related Party:
Loan from Meghalaya Energy Corporation Limited, MeECL- Holding
Comipany
Total 6,597.06 5,285.92




MEGHALAYA POWER DISTRIBUTION CORPORATION LIMITED
NOTES TO ACCOUNTS FOR THE QUARTER YEAR ENDED 30th SEPTEMBER, 2023

Naote 13- Deferved Revenoe
{ Asiygunt in takhsg

Serial A Asal Asat
i Pasticulars 30th Septembee 2023 | 30 e 2123, 2023
: . {Unandited) (w*kmﬁdiimﬁ
1 [Savernment Grants LAz 61 L.29,631.04
2 Consumers Contribution Towards Cost of Capitel Asset 3054 83 168,591
Total 1,38,858,45 3379005 |

Note 131 Details of movement in 'Grants and Subsidies' (read with note 13 and 17)

{ Asvvgunt in Eakihin)

o e gl L o sl .
[ o L W G e Aautdi the | Deds duringihe ! . L
Seialf o Vgt b {Unaudited) diftous duriag dhie | Deductions dadbathe | 30t Sy 202
Nooob . ~ . year year G
. = o Y . - AUnaudited)
1 |Government Grants 1,30,242.20 821384 1,527.50 - 1,?—7, 6
2 Consumers Contribution Towards Cost of Capital 416881 6716 8374 415252
- Asset
Total 13541120 #,281.00 1LG1L2S 142,080.95

Arount in fakhs)

| As ot 1at April 2023
| (Umeudited) |

Patticulass

W,
1 Coverrunent Gu;m‘is - 12803145 473834 1.527.50 1,31.242.29
2 Copspmers Contribution Towards Cost of Capital 3,169 88 8278 #3724 4,168.91
Asget
Total 1,32,201.33 482112 1,611.25 1,35411.20
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MEGHALAYA POWER DISTRIBLUTHON CORPORATION LIMITED
MNOTES 1O ACCOUNTS FOR THE QUARTER YEAR ENDED 30th SEPTEMBER , 2023

Note 14 (b)- FINANCIAL LIABILITIES (OTHER)

{ Aot iy ( akhs)

Asat
30tk September ,
Particalars ;
, : 2
:, e {Unaudited)
Current maturities of long-term debts-
{a) Others 6,597.06
Interest accrued-
{2} Interest payable to the Government 1,73272 173270
{b) Others 8,161.11 807429
Liabilities for capital supplies 14,754.61 16,4723
Staff Related Liabilities 279085 204407
Security Deposits and Retention Moneys Payable {Including Deposit Work) 32,951.83 32,1205
Liabilities for Fxpenses 5,490.26 5.31587
Other Linbilities 802016 945566
Related Party Payables:
1y Meghalaya Bnergy Corporation Limited (MeRCL)-
Payables against Remittances of Cash and Cash Equivalents
Payables against Remittances of Fuel, Maierials, Personnel and Others 21,865.29 23,3077
Payables against Operations, Capital and Others 12067499 156,509 05
iil.} Meghalaya Power Transmission Corporation Limited (MePTCL)-
Payables against Operations, Capital and Others 2492875 24,92875
Total 2,56,967.62 2,85,37313
Note 15~ PROVISIONS
( Amount in lakhs)
- : ~30th September,
{Unapdited) | 2 B
2,327.55 2,327.55
Total 2,327.55 2,327.55

Note 16- OTHER CURRENT LIABILITIES

{ Amount in lakhs)

i

i

Lo ] i e 4t o e
Total 6,572.27 6,347.06

Statutory dues payable

Mote 17- DEFERRED REVENUE

Government Grant 305?;3; 15;7;.;2
Consumer Contribution 167. ¥
Total 322250] 1611.24




MEGHALAYA POWER DISTRIBUTION CORPORATION LIMITED
NOTES TO ACCOUNTS FOR THE QUARTER YEAR ENDED 30th SEPTEMBLR , 2623

INCOM

Note 18- REVENUE !—R()M OPERATIONS

For the guanter your Far the guartor Fon the Halfy par For the Hallyear
et snded 30th Septombar | yoacended B0 L ended S0tk ended 3th
= Lwn June 2023  Beplember 2023 | September $022
(Unandint) Whaudited) (Unandited) {Unaudited) -
Sale of Powers ML it
Unscheduted Intorchange Safes 3222 328.90 761.13 92243
Revenue earned from Cross Subsidy - -
Intersiate billing on sale of Power to MPPL. Revenue on Sale of 319657 815.56 401283 2,062.11
Power to APPCL and HPPC B4705
NTPC PRAS : 6.51 3700
Sale of Power to Others 7435 481.38
Categories of other Consumars:
Domestic and Residentiat 715159 H567998 FAERESY 13,177.38 2822548
Commercial 2,772.82 249659 B245.41 5,766.50 11350.51
Idustrial Medium and Low Voltage 106,89 114.85 22174 250.7%
Ineustrial High and Bxtra High Vollage 10.000.31 822208 : 2863721
Public Lighting 2826 3076 6630
frrigation and Agriculiure 0.89 8457 2 1.51
Public Water Works 103012 991.33 2ABEAS 1,765.93
Haalk Bupply to others 145116 L4T3 56 187472 315330 $745.52
wiscetlaneous and General Purpose Wh74 51.88 157 6 53.96 1I5.87
Construction Project High Tension w - - - G.00
Floctrleity Duty Recoveries 128,75 11689 245.64 346.20 J4B2.3G
Franchises 752.19 25596 100815 1487.20 694 85
2743228 22061760 49,449.88 57,690.78 11826272
Less: Blectricity Duty - - E 2 3485
3743228 22617.60 49,449.88 57,69078 117,567 .87
COither operating revenues-
Meter Rent 2803 21813 256.16 424.21 S50 8861747
Money from Repulated Power . . 5 i
cormection Fees 9.1 [IEEE 9.18 0.17 (155 34
Dadayed Payment Charges Collected From Consumaers 81185 ZREEAY 371027 1,906.09 JORI RO
Rebades on Purchase of Energy AWn 7 Jiodl 34312 175.16 RS R
Other Charges From Consummers 1148 32354 787.88 1,250.63 HHABSN 0
Refated Party Transactions: -
Adjusiment of Purchase of Power from Meghalaya Yower
Generation Corporation Limited (MePGCL)
Adj of Wheeling (Tr isston} Charges from Meghalaya
Power Transmission Corporation Limited (MePTCL)
Total 28,933.33 25,6%4,17 54,547.49 61,447.04 1,24,606.37




MEGHALAYA POWER DISTRIBUTION CORPORATION LIMITED

(O ACCOUNT

MY

FOR THE QUARTER YEAR ENDED 30th SEPTEMBER , 20023

Neote 19- OTHER INCOME

Voor e Quuartey year Forthe quavter | Tor the quaster vear | ot the Halfyeay
Pastlifitans enided tl September | ven eoded Sk ended th oo Mk B the e endedd
i 2973 Fune 2023 Beplember 2003 Begutenibier 2027 Hat Manchy 20328
{Unauditad) Unsudinadi Unamtired] Unndited) Hinaudited)

Festwwond fpesmer S e
Tipanmy Btk 5843 3337 9180 63.9¢ 23867071
Ty Othins « - - i 8188
s nonapraading income: - 0
Heutad and Hiving lvame .36 .36 @1y 01511
Disconnt Received - - f v 8
Fees and Pevaltios LAY - {00 oo 614981
Sale of scrap, tender forms and others A7 R oy R R 4717
Misceltaneous receipls ANy B9 Aol i HAED T BTETRG
Amertization of Grands and Subsidies 161125 (RS RS A2 50 224501 y y
R.E. Subsidics - - -
Retfund of surcharge from NERPCO - - - -
Revenue Grant from UDAY 10,000.08 SO0 1 15,000.00 - 8.9375
Hevenue Grants for Other Expendibures . . - 13,879.21 [
Bad debls verjlten off - - - = 10000
Mon Monetary Grants 306 3.06

Total 12,040.68 6,836.22 18,876.90 1660302 | T e

Noter Government have giver the subsidy
based on then government order issued.

amounting Rs. 98231 for the current year accounted as revenue grant in terms of Ind AS 20, In P¥'s these have been trosted as RY subsidies



MEGHALAYA POWER DISTRIBUTION CORFORATION LIMITED

B8 TO ACCOUNTS FOR THE QUARTER YEAR ENDED 3014 SEPTEMBER , 2023

EXPENSES
HASE COSTS

Note 20- POWER PU

e o thw quartes year Tor the Halfyear i
. . Candedd MOtk Septenrber | ye eaded Mith
Pasthoulinn 5 CoE . Sept mmm
e 2 AUmandied) randited) flnandited)
Power Purchase Costs 38.232.20 28,151.33 42.103.2
51 e rchases 2,425.28 | 2.541.78 474.19 |
‘Total Power Parchase Costs ABAR7.48 369311 71,350.59 5?,5"?42w )
Total Power Parchase Costs consist of
Related Party Purchases- Meghalays Power Genevation 15,786.59 10,607,32 26,353.91 14,480.67 2416654459
Corporation Limited (MePGCLY
Outside Party Purchuses 24,910.89 2508579 4499668 RA9%.76 GR4R2ATOR2
Wheeling Chages .
Related  Party  Charges- Meghalaya  Power Transmission 277500 2.775.80 3,550.00 3,674.25 7349
Corporation Limited {(MePTCL)
ulside Party LUharges 257160 261416 5,185.81 472370 H356.26621
Total 46,004.13 3608228 #2.086.41 5897538 | T 5040




MEGHALAYA POWER THS

CREBUTION CORPORATION LIMITED

NOTES TO ACCOUNTS FOR THE QUARTER YEAR BNDED 301k SEPTEMBRR , 2023

Note 21- EMPLOYEE

ENERITS EXPENSE

| Forthe guanes v For thequarter | For the quanes year |
ersed S0tk Septemd ear ended 30th ondud3oth
Lo .}sm%m | Beptomber 2oy
L Hasudimdi | {Uandiled) Unaudited] ;
Salaries and wages 3,942.52 3,79029 7,732.82 7
Contribution to provident and other funds 333 2170 25.03 294,84
Siaff welfare expenses - - < 33309
Apportionment of Eniployes Bevetit Expenses (from Holding 2948 20138 430.75
Company)
Tatal 4,155.33 4,013.27 8,168.60 16,827.14

Note 21.1- Apportionment of Employes Benefit Expenses (from Holding Company) has the following break-up:-

. Tadtizalan

September 2121

Salaries and wages T mem 19924 466,07
Contribution to provident and other funds 1.96 184 3.80
Statt welfare pupenses 143 €19 162
Corporation Contribution To CPS Fund - - - -
i Total 210.22 201.28 41149 3,328.93
Mote 22- FINANCE COSTS

1,192.4%

1 (madied) (Unaudited)

Inberest on loare
To velated party (Meghalaya Energy Corg Limited, ie., B - 19.54 19.54
Heolding Company- including Penal Interest .
To Others- including Penal Interest 345049 331109 6,761.58 7,689.07 15488 .87
Other Interest - - . 5 o
Other banking and guarantee charges 196.73 195.90 392.63 408.15 BIB.70

Total 3,647.22 3.506,99 | 7,454.21 8,116.76 1672741

Note 23- DEPRECIATION AND AMORTIZATION EXPENSE

Deprechation

L7745 L7787

3,556.14

Total

177743 1,778.71

3,556.14

7,305.54




Note 24- OVHER EXPENSES

For the quarteryear. | B the guarter | For thie quanter yeas Porthe Balfyge T iem e
Parthiit i anded m%y%mm et ended 300y © e 30t m&m Ml ‘ N: e yiir vt
iy . m June, 2023 Beptember 2023 At M, 2023
e S s {Unsitited) v &gxzxﬁ}}gﬁi} gﬁwwswg
Roegraies and measintence: it
Baritadivps 72,39 2972200 10.361040 047 B2
Phavest sissd Feganprmoast 5229 46696570 GBeI7118 48.26 A
16446
Fhyadatshic Works s i
Lavil Warks 142 840 181 .45 o
Lanes & bl 137.98 7518 21316 176.02 406,56
Veluchs 046 045 091 4.70 11.36
Fowvaoitnire sond Fiatines 093 2.06 289 1.84 4.14
e v penent 1.48 1.25 273 15.02 2171
Administration, Operating and General Expenses: .
Irsurance Chatges 028 1.74 .86
Rittng Software Services 118.99 W7 B2 138.54
Rend, Rotes and Taves 276 376 473
Telegram, Postage, Telograph and Tokox charges 267 560 392
Training, convevance and vehicle running expenses 21364 355,62 37236
Printing and stabionery expenses 715 13.45 20,95
Auditors’ remuneration® - - - 1.00
Consultancy Charges - - 249
License and Registration Charges - 0.09 409 603
Tochnica fees 0.13 . 813 .04
Books & Perindicals (2] 603 0.06 8.05
Fees and subscription expenses 0,27 0,27 -
Advertisement charpes 1.62 278 440 18.66
Legal and professional charges 1194 167.24 179.18 3180
Meghalaya State Blectrictly Regutatory Commission (MSERC) 108 7.80 8.00 8.50
Feps
Blectricity and Water Charges $.29 610 039 1793
Franchisee Commission 595 %92 35.86 6.43
Franchisee Transmission Loss 3318 3778 098 -
Discount allowed 858 545 1113 11.95
Staryp Duty - B - 124
Bank Charges 398 4.13 8.11 580
Enteriainment expenses 417 042 0.19 .12
RAPURE Energy Chargos - - = o
Compensation o staff for Injuries, death and/or damages - -
Compensabion t others for injuries, death and/or damages 550 7.50] 13.00 B 12.80
OST Expenses - .96
ROC charges - = 0.50
Miscellaneous expenses 1243 488 17.32 20.51 1607
Total 629.63 628.41 1,258.04 906.67 2,366,23

Uompensation to staff for injuries, death and/or damages z
I8 mmwnwmm fo others for injuries, death and/or damages . 5 (130} g
Total ; - (1.70) 3

| Fortheguater year [ For the quarier
| ended mmfévgmiw year eafid 30k
, n* I 2

B Bw,qu ;mt

Paortion of actuarial valuation not pertaing to Current year

haft?w yxm wm

Foial




